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Counsel  By 
Mall 


For  years  we  have  been 
transacting  business 
with  clients  in  every 
part  of  Canada.  In 
many  cases  our  dealings 
have  been  ccJnducted 
entirely  by  mail  with 
satisfactory  results.  In¬ 
vestment  suggestions, 
accompanied  by  full  in¬ 
formation,  are  a  part  of 
our  service. 

Writ*  to  OUT  nearest  office. 

A.  E.  AMES  &  CO. 

LIMITED 

Butlneti  EMtohUthmd  IttB 
Toronto  MONTREAL  Now  York 
Vancouver  Victoria  London,  Eng. 


PLANT  EXTENSIONS 
FORN.S.POWERCO. 


MONTREAL,  FRIDAY,  AUGUST  29TH,  1930 


Elxpect  Client  Year  to  Show  pointed  out,  are  likely  to  continue  as 
Continued  Growth  in  they  are  -with  an  Increased  operating 


CANADA  POWER  TO  - . . 

BENEFIT  LARGELY  a  »  •  , 

BY  CONCENTRATION  I  Austrian  ^ 

-  I 

Wide  Reductions  in  Costs  !  ' 

Achieved  Adds  to  Earn-  j  |  SillL 

ing  Possibilities  .  I  ^ 

IMPROVED  OUTLOOK  |  i 

Prospects  For  1931,  Despite  Un-  Price, 

certainty  Regarding  Price  , 

Levels,  Are  For  Better  Profits 

— More  Mergers  Likely  i  , 

Concentration  of  operations  and  fl  1*1*1  S  a 

management  by  the  Canada  Power  o  ,  ,  „ 

and  Paper  Corporation  has  effected  i  459  St.  John  Street 

a  saving  which  ranges  between  60  A/rrATVirr-r.  ir  a  v 

and  70  per  cent.  In  operation  ex-  IVltJiT  1  IxlliAij 

penses,  The  Financial  Times  was  In¬ 
formed  during  the  course  of  an  in¬ 
terview  with  an  official  of  the  com-  - 

Manufacturing  costs  are  down  to  a  - .  —  —  ■  ■■■  -■■■  ^ 

minimum  and  the  mills  were  never  *n|»r|iv  t  »  IE1 

in  better  shape  to  make  more  and  IMMIAI  VILp  IIU 
cheaper  paper  than  at  the  present  MlvEMlIssJ  Lis  Ids 
time.  As  the  general  business  trend  nPCTAf)  A  Tf  AM  AP 

improves  with  consequent  augmenU-  KH  \  I  MK  A  I  IIIIV  IlH 

tlon  of  demand  for  pulpwood  and  llLiLllVimilVll 
newsprint,  it  will  be  possible  to  make  Af  TMnikTP  PI  A  ITCI? 

a  fair  profit  at  such  reasonable  [UL  I 

prices  existent  under  present  condi- 

Accumulatlon  of  stock  on  hand  ra-  No  Time  Lost  by  New  Govem- 
ther  than  pessimism  regarding  the  ment  in  Extending  Protec- 
future  Is  responsible  for  the  50  per  - 

cent,  reduction  in  wood  operations.  bon  to  Producers 

Owing  to  the  depressed  market  for  itiid'FUC'D  Ar^TlrtM  QOOIM 
pulpwood  due  to  reduced  consump-  r  UK  1  MILK  AC  I  lUn 

Mon  everywhere,  price,  tor  this  eem-,  „  B.r...  The  Time- 

TIS  ZSreL  “  Olt.w..-WKho..t  loe,  et  time,  the 

Vr^S,  Tevem  of  neweprlnl..  It  le 


Austrian  Government  International 

Loan 

Sinking  Fund  7%  Gold  Bonds 

Due  July  1,  1937 

Price,  at  Market,  yielding  about  7.60% 

Harris,  Forbes  &  Company 

Limited 


C.P.R.  Building 
TORONTO 


INITIAL  STEP  IN 
RESTORATION  OF 
DUMPING  CLAUSE 


Company  Directors  Have  Grave 
Obligation  to  Their  Shareholders 


Earnings 


Coincident  with  the  general  Im-  basic  industries,  newsprint  is  con- 
provement  in  busines.s  conditions  sldered  the  logical  leader  in  any  up- 


th^y  are  ^ith  anircr^asero^^^^^^^^^  Canadian  producers  aga^st  unf,,, 
ratio  for  the  mills.  Dragging  hot-  forei^  competition  in  the  home 
tom  all  year  In  common  with  other  ,,  h,.  Kin- 


1/uiTii  inu  \/ijnuLiLi ;  The  boards  of  directors  of  Im- 
_  portant  Canadian  companies  have 

I  No  Tim.  Lm,  by  Nm.  Govern-  «  S".. 

ment  in  Extending  Protec-  conditions. 

tion  to  Producers  Just  because  many  stocks,  ow- 

-  ing  to  technical  market  conditions, 

FURTHER  ACTION  SOON  !  are  selling  at  very  low  levels,  it 

_ _  does  not  necessarily  mean  that  di- 

Ottnwa  Bareau  The  Financial  Ttinea.  vidends  should  have  to  be  passed. 

Ottawa.— Without  loss  of  time,  the  It  must  be  remembered  that 
Bennett  administration  has  taken  its  during  the  past  few  years,  with 
first  action  for  the  protection  of  the  tendency  to  change  from  $106 


Canadian  producers  against  unfair  par  value  stock  to  a  no  par  value 
foreign  competition  in  the  home  issue,  numerous  Rpiit-ups  have 
market.  It  has  restored  the  order-  occurred,  and  as  a  result  there 
in-council,  cancelled  by  the  King  has  been  a  tremendous  increase  in 


which  has  been  noted  in  the  Mari-  tendency  in  the  economic  sit-  commodities  into  Canada  at 

time  Provinces  during  the  past  two  (Continued  on  Page  5)  distress  prices  by  fixing  values  for 

or  three  years,  gratifying  progress  - -  duty,  ‘  ^nd  the  Minister  of  Customs. 

has  been  recorded  by  the  Nova  Sco-  i  J*.  l?ryc/nAec  Hon.  E.  B-  Ryckman,  has  exercised 

tia  Ught  &  Power  Company.  Limit-  OKUOy  DUSmCSS  rOT^ 

ed,  which  controls  the  electric  light.  LnSineenng  vegetables.  Values  for  duty  have 

power,  gas  and  tramway  systems  m  _ ^  been  f,xed  on  the  ten  principal 

c“af StTnd  powei'bulf^es'sTnTh;  Outside  of  several  large  contracts  f^ruUs  ^'SJ'^Jc'es 

Qiihiirhan  areas  of  Dartmouth  nnri  such  as  two  paper  machines  for  the  been  entering  Canada  at 
SJord.  Earvins.  hav.  rl.en  PuP"  ComOTny.  Limited,  and  f 

anarply,  and.  de,,pl„  a  .ub.l.ntlal  J.,, 


Government,  empowering  the  Minis¬ 
ter  of  Customs  to  prevent  the  dump- 


the  number  of  shares  outstanding. 
In  addition  the  split-ups  must  of 


ing  of  commodities  into  Canada  at  |  necessity  sell  at  relatively  low 


(Continued  on  Fage  o)  distress  prices  by  fixing  values  for  | 

I  —  duty.  And  the  Minister  of  Customs,  | 

I  Steady  Business  For  Hon.  E.  B.  Ryckman,  has  exercised  ; 

j  17  *  •  power  in  the  case  of  fruits  and  j 

UOtn*  i^ngmeering  vegetables.  values  for  duty  have  j 

_ _ _  been  fixed  on  the  ten  principal ! 

Outside  of  several  large  contracts  fruits  and  vegetables  which  have  i 


reduction  in  lighting  rates  as  from  poratlon. 


Engineering  I  The  order-in-councll  now  restored 


S  currenVyerr  win  shS^'coJtlnu^' I  gaged^n  Wnin  out  an  average  of  I  suant  to  section  43  of  the  Customs 


Works  is,  at  the  present  time,  cn-  was  passed  years  ago.  It  was  pur- 


prices,  and  any  special  liquidation 
quickly  puts  them  on  the  bargain 
counter. 

The  technical  market  situation, 
however,  has  had  nothing  to  do 

MEDmiNCT” 
NEW  PRODUCT  OF 
DONNACDNA  MILL 


erowth  of  revenue.  forty  contracts  a  month  aggregating  Act.  which  provides  that  the  gover- i  l/VilllflVyiin  ITIlUIi , 

It  Is  reported  that  the  company  Is  approximately  $40,000.  nor-fn-council  may  i  - ^ -  ^ 

iw  contemplating  cerUln  major  Another  profitable  and  continuous  Minister  of  Customs  to  fix  values  for  ;  Demand  For  Insulatiim '  May 

o.  I.  snnrcft  of  revenue  for  the  comnanv  duty  where  he  h.as  reason  to  be- 1 ^  ~  ^ 


with  the  position  of  many  of  the 
companies.  In  the  old  days,  when 
a  stock  of  $100  par  value  got  down 
around  the  $25  level,  people  be¬ 
gan  to  figure  that  there  was  a 
danger  of  the  dividend  being  pass¬ 
ed.  Now  with  a  no  par  value  issue 
stocks  might  readily  sell  at  $15  or 
$10  a  share  without  their  divi¬ 
dends  being  necessarily  endan¬ 
gered.  This  is  evidently  the  case 
in  stocks  like  Canadian  Car  and 
Foundry,  the  common  of  which  is 
selling  at  $20  a  share,  and  yet  the 
company  seems  to  have  dividends 
tucked  away  for  some  years  to 
come.  In  the  same  way  Canada 
Bread  has  sold  down  to  around 
the  $10  level  following  the  split-up 
of  eight  shares  for  one,  and  yet 
the  company's  position  indicates 
that  it  has  a  surplus  that  will  take 
care  of  ‘its  dividends  for  a  long 
time  to  come. 

(Continued  on  Page  6) 

OnMATROir 

EARNS  IN  EXCESS 
DIVIDEND  NEEDS 


lOC.  A  COPY,  $3  A  YEAR 


[POOL  SEEKS  HELP  ^ 
i  FOR  PREVENTION 
OF  BOOTLEGGING  ||  ^ 

Asks  For  Compulsory  Pool  or  |  ^  Good  Boild 

Creation  of  Central  l  For  both  safety  and  yield  we 

j  Wheat  Board  recommend  the  6%  First  Mort-  I 

i  UNRE^FVIDFNT  gage  Bonds  of  National  Light  er 

i  UlXKJ:.ai  tVlULNT  I  PowerC^o  .  Limited,  due  Nov.  1. 

:  Farmers  Dissatisfied  With  Low  | 

'  Initial  Payments  —  Grain  j  Price:  99}/^  and  Inter- 
Trade  Charged  With  Inciting  i  .  est,  yielding  6.05% 
Rebellion  Among  Members 

i  -  Further  partieulari  on  requeot 

j  Winnipeg  Burenn  The  Flnnnelal  Time,  ‘  _ 

!  Winnipeg. — With  the  wheat  large- 

i  ly  cut  in  the  southern  areas  of  the  \  yrpr  XT 

west  and  threshing  already  well  un-  ^  lOUNG 

derway  an  undercurrent  of  unrest  TTr  *  v  * 

is  discernible  throughout  the  rural  XVPTD  &_CjD 

west  as  a  result  of  the  low  Initial!  •  -  ''  I 

payments  which  will  necessarily  I 

have  to  be  made  by  the  pools  this  ■  Royal  Bank  Bldg.,  Montraal  n 

V  t  !  !  Telephone:  Lancaster  0I3S  i| 

Reports  have  been  numerous  re-  ! 

:  garding  farmers  In  different  sec-  I  :  Teronto  Ottaw,  Hamilton  j| 

.  tions  desirous  of  being  relieved  of  I  j  London  Winnipeg  h 

their  obligations  under  the  pool  con-  -  --  — ' 

I  tract.  With  a  view  to  preventin.a 

lithe  “bootlegging”  of  grain  to  other  ^  ^ -  -  . 

than  pool  organizations  the  big  eo-  I  P  1  AlkTA  All  IIITP 

rT;ovin'’e^fi'%o'’rnS7*r  LtAUiNG  iHAlNi 

gesting  the  organization  of  100  per;  l*r  1  MPIIf  CTArT 

cent,  pools  or  the  creation  of  a  cen- j  IX  g  jX  n||*  W  Nl  A|iK 

tral  wheat  board  to  handle  the  on-!  sifci  uxixuu 

"SiXT T, ...I  I .  IN  DEVELOPMENT 

ties.  Premier  Anderson  of  Saskat- i  — aav*  ataaaai  * 

chewan  invited  representatives  of  , 

the  prairie  governments  to  discuss  a  Paying  More  Attention  to  In- 
comprehensive  wheat  board  scheme,  j  creased  Volume  of  Sales 
The  legislative  authorities  in  both  i  P  1 1  *s 

Manitoba  and  Alberta,  however,  |  *  **"  t-’***t 

.ur„.d  .  cold  .boulder  ,o  ,b,  propo-  ^  HIGHER  PROFITS 

At  this  writing  the  pools  are  still  •  ~ 

negotiating  with  the  banks  regard- 1  _  ramifications  of  Dominion 

ing  the  initial  payments,  the  out- ;  Ixiblaw  Groceterias  have 

come  of  which  has  been  a  deadlock  1 ’’cached  the  point  where  it  is 
so  far.  The  banks  are  said  to  be  j  ?.^.  ^  necessary  to  estab- 

holding  out  for  a  payment  of  60 ' units  for  the  purpose  of 
cents  a  bushel  on  the  basis  of  No.  1 1  P'-estlse.  Both  organizations  ex¬ 
wheat.  on  the  contention  that  the  «Perienc- 

present  market  conditions  do  not  tremendous  expansion  in 

warrant  a  higher  figure.  The  pool  '  ^’U'dness,  as  reGected  by  fross 
is  said  to  be  seeking  a  70  cent  pay- , i  u^d  205  per 
ment.  conscious  of  the  fact  th-Tt/any  '  nTi  hi  r  f 

less  sum  will  increase  tie  irritation  , 
m  pool  rank.s  which  is  now  appar- | 

®  ..  ,  ,  i  ion  units  inrreased  from  386  to  517. 

In  the  meantime  the  anxieties  In  ^^-jjiip  j^oblaw  stores  jumped  from  29 
pool  circles  is  reflected  in  the  eo-  g-  * 

operative  journals  which  h^ave  no  Efforts  can  now  be  concentrated 


M‘Leod,>5ung. 
WEIR&tZb.’  .. 

-  IIMITFD  " 

Royal  Bank  Bldg.,  Montraal 
Telephone:  Lancaiter  013S 

Toronto  Ottawa  Hamiltim 
London  Winnipag 


LEADING  CHAINS 
AT  A  NEW  STAGE 
.  IN  DEVELOPMENT 

Paying  More  Attention  to  In¬ 
creased  Volume  of  Sales 
Per  Unit 

MEANS  HIGHER  PROFITS 


now  contemplating  certain  major  Anomei  piuin-auic  ouu  - - -  —  — -  \  : 

plant  extensions,  as  Is  Indicated  source  of  revenue  for  the  company  duty  w^iere  he  h.is  reason  to  be- 
from  recent  application  made  to  the  Is  the  maintenance  .md  repair  de-  IJeve  that  commodities  are  entering 
Public  Utilities  Board  of  Nova  Sco-  partment  which  Is  called  upon  to  In-  tbe  country  at  prices  which  work  an 
tia  for  an  Increase  In  the  company’s  spect  regularly  previous  newsprint  undue  Injury  to  Canadian  producers, 
authorized  capital.  and  hydraulic  Installations.  (Continued  on  Page  5) 


’  Resume  Payments  This 
Year  Although  Receipts 
Off  Somewhat 


hesitation  in  ascTlbing  much  of  the  t^n  further  increases  In  sales  vol- 
unrest  to  the  acUvities  of  the  gram  expansion  in  units  where 

trade.  I  economically  advisable.  The  logl. 

Trying  to  Break  Pool.  '  result  should  be  a  consequent  in- 


CANADA 


adf 


wa»ai«aw»e*,*a  aiaaaaaj  .  >^a  i  ao^aaa  1  ayaaaaa^l^  iinrAal  tn  flio  aoUviliAc  nf  tho  cnin  ' . . ...1- 

<  i  unrest  to  the  activities  or  me  gram  „me,  with  expansion  in  units  ■where 

.  ;  ,  trade.  ,1,  1,  1  j  economically  advisable.  The  logl. 

Growing  Demand  For  Insulating  I  May  Resume  Payments  This  Trying  to  Break  Pool.  !  cal  result  should  be  a  consequent  in- 

Board,  DevHc.«d  »  By.  j  Yea,  Allhoogh  ReedpU  o?  Sb'r.T'''SriSr  ."r!  oVa™ 

product  of  Rant  ,  Off  Somewhat  (Continue!  on  Page  5.)  eery  chain  enterJrisVs  ^generafly*  re 

FROM  WASTE  MATERIAL  i  BUILDING  UP  SURPLUS  '  d-  AL,„,  Cnntrnrt  Fnr '  ini-'!m’’‘'’indef  oT"‘inoreS  Tft 

-  - -  •P*o  iciency  of  management,  or  the  abil- 

Hlgh-grade  Insulating  board  pro-  Current  operations  of  the  Ottawa  ^0111  frutind  land  L  &P  i  *•>'  I”  show  better  net  earnings,  per 
ducts  of  the  Donnacona  Paper  Com-  Electric  Railway  Company,  subsl-  *  *  |  store  and  per  share, 

pany.  Limited,  are  understood  to  diary  of  the  Ottawa  Traction  Com-  .  ,  .  .  .  ,  ,,  It  Is  of  Interest  to  note  that  from, 

have  augmented  considerably  there-  pany.  Limited,  are  referred  to  as  comparative  standpoint  of  net 

venues  of  the  company  during  the  reasonably  satisfactory  in  circles  on  sales  and  net  profit  per 

Tf  rtrU}  Kn  ftl  erArriAni  A  eiif-  ^  fOVt  BT  LOmpany  IS  lliaiCaiea  D}  ,  /  TY _ r  v 


I  FROM  WASTE  MATERIAL  i  BUILDING  UP  SURPLUS 

High-grade  insulating  board  pro-  Current  operations  of  the  Ottawa 
ducts  of  the  Donnacona  Paper  Com-  Electric  Railway  Company,  subsi- 
pany.  Limited,  are  understood  to  diary  of  the  Ottawa  Traction  Com- 
have  augmented  considerably  the  re-  pany.  Limited,  are  referred  to  as 


\Big  New  Contract  For 


current  year.  It  will  be  recalled  in  close  to  the  management.  A  sur- 
this  connection  that  the  new  mill,  plus  is  being  earned  on  the  common 


the  recent  announcement  that 


(Continued  on  Page  5) 


with  a  capacity  of  45  million  feeL  stock  ^but  although  resumption  of  "the  "’comianf  wT  sup!  ^  Banker  Slated  For 

came  into  production  in  March,  1930.  dividend  pa>Tnents  Is  quite  within  ,,i„  k,/  r\™s„4.J^  i  — 


Finance  Portfolio 


AGRffillirpRAL  INDUSTRY 


r^a 


came  into  production  in  March,  1930.  dividend  payments  is  quite  within  TrAnror  renniros  Hv  nrrrr,iniA^  ^ 

Turning  out  considerable  quantl-  the  realm  of  possibility  before  the  Steel  company  in  connection  FinanCC  PortfoUo 

ties  of  newsprint,  groundwood  and  end  of  the  fiscal  year  on  December  n,  extensive  Iron  ore  mining  _ 

sulphite  dally  in  a  period  of  over-  31st.  the  directors  feel  that  the  operations  at  Wabana,  on  Bell  (Ottawa  Bureau,  Special.) 

production  was  not  found  conducive  policy  of  ploughing  back  surplus  isjand  Ottawa  —  In  circles  close  to  the 

to  profitable  capacity  operation.  Due  earnings  to  reserve  is  sound  under  it  is  understood  that  the  contract  government  the  report'  is  heard  per- 

to  the  continued  efforts  of  pulp  and  present  conditions  of  economic  call  for  delivery  of  about  5,000  I  sistently  that  a  prominent  banker 

paper  research  workers,  the  insulat-  stress.  ^  |  ,p  end  of  July,  1931.  In  has  a  tentative  agreement  to  accept 

ing  board  was  developed  as  a  profit-  Actual  fare  recreipts,  however,  are  j  order  to  provide  for  this,  the  com-  the  portfolio  of  Finance  Minister  in 

able  side  line  from  materials  hith-  under  last  year’s  figures.  This  is  |  pany  will  construct  an  additional  the  new  Cabinet, 

erto  thought  of  as  “waste  mate-  accounted  for  by  the  ever-increasing  hydro-electric  plant  at  Pierre’s  It  is  understood  that  the  appolnt- 

rials.”  competition  of  buses  ■within  the  lim- 1  Brook,  near  Witlass  Bay,  r.bout  18  rnent  is  contingent  on  the  leading 

The  demand  for  the  board  in  the  its  of  Ottawa  and  suburbs.  The  |  miles  .south  of  St.  John’s.  Prelim-  banker  being  able  to  make  arrange- 

United  States  has  grown  In  the  last  tendency  of  automobile  owners  to  I  inary  work  on  the  new  development  ments  with  his  associates  on  his  re- 

six  years  from  about  15  million  to  "pick  up’’  their  friends  and  give  i  has  been  commenced.  turn  to  Canada  within  the  next  few 

approximately  600  million  feet  per  them  a  “lift”  to  their  destinations  is - — ^ — — - —  weeks.  On  this  account  it  is  not  ex¬ 
annum.  The  United  Kingdom  and  another  factor  common  In  smaller  O  •  jr*  •  pected  that  any  appointment  in  con- 

the  Dominion  are  making  greater  cities,  that  cuts  into  the  dally  re-  OUSinCSS  JCtXpanStOn  nection  with  the  .Minister  of  Finance 
use  of  the  product,  and.  Incidentally,  turns.  made  until  after 

the  former  country  is  one  of  the  best  _  Seven-cent  fare,  sanctioned  by  the  irjcfl-ficr  o  j  (he  holding  of  the  short  session 

(Continued  on  Page  5)  Board  of  Railway  Commissioners  in  „  — ; -  which  is  scheduled  for  September. 


the  former  country  is  one  of  the  best 
(Continued  on  Page  5) 


Melcher*s  Distillery 


Index  on  Back  Page 


New  Issue 


(Continued  on  Page  5) 


turn  to  Canada  within  the  next  few 
weeks.  On  this  account  it  is  not  ex¬ 
pected  that  any  appointment  in  con¬ 
nection  with  the  Minister  of  Finance 
portfolio  will  be  made  until  after 
the  holding  of  the  short  session 
which  is  scheduled  for  September. 

The  appointment  is  regarded  as  a 


the  latter  part  of  1928  after  consid-  Domestic  business  of  Melcher’s  The  appointment  is  regarded  as  a 

eration  of  the  company’s  plea  that  Ltd.,  according  to  V.  |  particularly  fortunate  one  for  the 

five  cents  did  not  allow  of  profitable  ^^^''chand.  president,  shows  decided  Government  if  It  Is  able  to  bring  it 

(Continued  on  Page  5)  gains  over  that  obtained  for  a  com-  about,  and  one  that  will  be  strongly 

— parative  period  last  year.  In  this  approved  of  all  over  Canada.  L^p  to 

connection,  he  states,  new'  brands  the  present  time  the  proposed  new 

II  bottled  and  distributed  by  the  com-  Minister  has  had  nothing  to  do  with 

j  pany -have  been  and  are  in  grow-ing  politics,  but  on  the  other  hand  has 

I  demand  at  the  liquor  commission  gradually  withdraw-n  from  active 

I  stores.  narticlnation  in  the  hankiTiE’  tprirlri 


$897,750 


A  GRICULTURE  Is  the 
great  basic  industry 
of  Canada.  A  sue-’ 
cessful  and  prosperoue 
farming  community  is 
essential  to  industrial  ex¬ 
pansion.  Like  the  warp 
and  woof  of  a  fabric  the 
two  are  intertwined  and 
Interwoven. 

The  fruitful  slopes  and 
valleys  of  British  Colum¬ 
bia  —the  bountiful  prairies 
— and  the  fertile  fields  of 
Ontario,  Quebec  and  the 
Maritimes  all  combine  to 
give  Canada  an  assured 
future  in  agriculture. 


With  but  40%  of  our  farm 
land  occupied,  agricul¬ 
tural  products  are  valued 
at  approximately  $2,000.- 
000,000  a  year;  yet  hund¬ 
reds  of  thousands  of  acres 
arc  still  untilled — barely 
has  the  surface  of  the 
great  Peace  River  district 
been  scratched— our  po¬ 
tentialities  are  tremen¬ 
dous. 

In  Canada  the  dominant 
thought  is  our  youth  — 
“Look  Ahead  —  The  Op¬ 
portunities  of  To-morrow 
are  in  theMaklngTo-day.’5 


IFe  imiie  your  inquiries  for  investment  service 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 
Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


City  of  Edmonton,  Alta. 

5%  Bonds 

$  22,680  —  Due  September  15th,  1945 
451,090  —  Due  September  15th,  1950 
423,980  —  Due  September  15th,  1960 

Principal  and  half-yearly  interest  payable  In 
leading  Canadian  cities  and  New  York. 
Denominations:  $1,000  and  $500. 

Edmonton  is  one  of  the  most  important 
cities  in  Western  Canada,  being  the 
capital  of  the  Province  of  Alberta  and 
the  distributing  centre  for  a  large 
portion  of.  the  central  section  and 
practically  all  of  the  northern  section 
of  that  Province. 

Price:  100.50  and  Interest. 

Descripitive  circular  •will  be  gladly  furnished 
upon  request. 

Wood,  Gundy  &  Company 

limited 

860  St.  James  St — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Galgary  Vancouver 
London,  Ont  Hamilton  Ottawa  New  York  London,  Ehig. 


I  stores.  participation  In  the  banking  world. 

New  Brunswick  and  the  western  and  on  this  account  could  readilv 
I  provinces  are  centres  contributing  in  assume  the  new  office  with  very 
ja  large  measure  to  the  present  re-  little  disturbance  to  his  former*  con- 
I  turns.  Trade  through  such  points  as  nections. 

■  St.  Pierre  and  Miquelon  adds  volume  While  the  slated  new  Minister  will 
to  existing  turnover.  Stoppage  in  come,  from  Montreal,  the  financial 
1  border  business  has  not  affected  the  centre  of  the  country,  it  is  thought 
company  in  the  least  inasmuch  as  that  he  will  likely  contest  the  seat 
I  I  the  organization  was  not  in  the  ex-  in  .New  Brunswick,  which  is  his  na- 
;  nort  market  up  until  recently.  live  Province. 


Sound  Bonds  for  Investment 

The  bonds  of  many  well-established  Cana¬ 
dian  companies — whose  assets  and  earn¬ 
ings  give  a  large  margin  of  security  for 
principal  and  interest — can  now  be  pur¬ 
chased  at  prices  which  make  their  yields 
unusually  attractive. 

We  shall  be  pleased  to  submit  a  selection 
of  recommended  securities  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Harbour  3121 

Offioea  in  prlndpal  dtles  throusfaout 
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FoiO^est  Indian 
Business 

Throu^k'its' interest  iiLO 
BAT^LAYS  BAN\j(])ominion, 
Colonial  and  Overseas)  the 
BANK  OF.MONTBgAL  is 
direct^  represented  in  the 
yiest  Indies  and  British  Gtuana. 

It  is  in  a  position  to  facilitate  ' 
Canadian  trade  in  that  part> 
of  the  world., 

BANKOF^MONTREAL 

'Established  flSl? 

'Total  AsseU  in  excess  of  46ob,ooo,ooo 


EDMONTON  WILL 
OBTAIN  ENERGY 
CALGARY  POWER 

Hook-up  With  Big  Ghost  River 
Development  Has  Now 
Been  Effected 

ASSURES  WG  SUPPUES 


Contract  Provides  For  Inter¬ 
change  of  Power  Between 
City  and  Company  —  Will 
Benefit  Other  Municipalities 


PARCHMENT 

'Off  uht(h  fi'4r  ifticrthed  and  p^t- 
St’^red,  the  invaluable  acecuntt 
that  remain  tn  ut  of  the  lonj^ 
struggle  u guard  of  the  Middle 
Ages. 


%|ii 

i 

S! 

Modern  records  are  inscribed 
on  Superfine  Linen  Record. 
The  very  feel  and  crackle  of  this 
distinguished  paper  inspire  con- 
struaive  thinking ;  accurate  typing. 

In  government  and  business  ar¬ 
chives,  in  current  record  and  cor¬ 
respondence  files,  as  part  of  every 
sacretary’s  working  equipment,  you 
will  find  Superfine  Linen  Record. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  "R 
Shield"  papers  including  Eams- 
cliffe  Linen  Bond,  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

Ill  Mt  htlfr  you  cheeie  /#»  preptr 
ptpir  for  etch  purpose.  Write  fee 
templet  end  tuigettient. 


ROLLAND  PAPER  CO.  LIMITED 

High  Grade  Paper  Makers  Since  1882 

Montreal;  que. 

Milts  at  St.  Jerome,  Que.  and  Moat  Rolland,  Que. 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Suita  1-6.  4th  Floor,  ICcBItohie  &  Black  Building 
1434  St.  Catherine  Street  West 

Between  Bishop  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


DAWSON  BROS.  LTD. 

offer  their  out-of-town  Customers  and  Friends 
an  efficient  service  for  supplying  all  office 
requirements. 

You  ere  cordially  invited  to  visit  our  Stores 
when  in  Montreal. 

Our  Catalogues  wifi  be  forwarded  gladly  on  request 

STATIONERS  MONTREAL 


Read  Office  and 
Store  No.  I 

739  Nvtre  Dame  W. 


Store  No.  2 

Insurnnre  Rxchanee  Bldar. 
270  St.  James 


.Store  No.  3 

Dominion  Sqaaro  Bld(c. 
124.1  Peel 


26  oz 
40  oz. 


$4.00 

6.00 


Do  vou.  Look.  lor  a 

"Bite  ? 

Many  cheap  and  inferior  whiskies  are  noted  for  their  "kick” 
or  "bite”.  A  "bite”  is  the  result  of  adcUng  raw  spirit  to  the 
blerd.  Actually  a  whia^  with  "bite”  ia  usually  much  less 
mature  than  a  whiaky  with  none. 

One  reason  for  the  world  reputation  of  "White  Horse” 
Whisky  is  its  complete  lack  of  "bite”.  The  rich,  creamy  body 
is  acquired  after  many  years  in  the  wood.  When_  deep  in  its 
maturity  and  properly  "married”  White  Horae  ia  bottled — 
ready  for  the  world’s  approvaL  A  more  mellow,  generous  and 
delighthil  spirit  than  Wliite  Horse  Is  not  obtainable. 


DISTILLED,  BLENDED  AND  BOTTLED  IN  SCOTLAND 


Bdmonton  Bureau  The  financial  Timet, 
j  Edmonton.  —  The  powerful  Ghost 
j  hydro  electric  power  station  of  the 
j  Calgary  Power  Company  Is  now  con. 
nected  with  Edmonton,  and  this  city 
j  for  the  first  time  is  being  supplied 
I  with  hydro  generated  electricity.  Ap- 
,  proxlmately  half  of  the  electrical 
'  power  load  of  Edmonton  consumers 
j  is  being  carried  by  the  distant  water 
power  plant  on  the  Bow  River,  west 
of  Calgary,  and  the  remainder  by  the 
municipal  steam-electric  generating 
station. 

The  coming  of  hydro  Is  a  most 
important  event  in  the  life  of  the 
city.  It  brings  to  the  Alberta  capital 
the  "white  coal”  of  the  Bow  River 
at  an.  econoftiical  rate.  The  city  is 
assured  of  largo  supplies  of  power 
for  Its  Industries.  The  36,000  horse¬ 
power  Ghost  hydro  station  is  linked 
with  the  22,000  horsepower  steam 
station  owned  hy  the  city  over  the 
highest  voltage  transmission  line  in 
Western  Can.ada,  carrying  the 
"Juice"  at  132,000  volts.  The  lin.e 
traverse.^  175  miles  and  the  voltage 
Is  exceeded  In  only  two  places  in 
f'anada  —  the  220,000  volt  transmis¬ 
sion  of  power  from  the  Gatineau 
River  to  Toronto  and  the  165,000-volf 
line  from  the  Saguenay  River  to 
Quebec.  At  one  other  place  the  new 
Alberta  line  Is  equalled  in  voltage — 
the  line  opened  a  few  months  ago 
carrying  power  from  Grand  Falls  on 
the  Saint  .Tohn  River  across  north¬ 
ern  N'ew  Brunswick  to  Campbellton. 

The  new  transmission  line  erected 
by  the  Calgary  Power  Companj-  is 
designed  to  carry  30.000  kilowatts 
and  with  the  16,000  kilowatts  avail¬ 
able  from  the  Edmonton  steam  plant, 
the  city  has  a  maximum  power  sup¬ 
ply  of  46,000  kilowatts  or  about  62,- 
000  horse  power.  Actually  this 
amount  is  not  guaranteed,  at  leasi 
for  all  .seasons  of  the  year,  as  the 
arrangement  between  the  City  of  Ed¬ 
monton  and  the  power  company  Is 
for  an  Interchange  of  power  whereby 
Bdmonton  secures  the  hydro  power 
when  water  conditions  are  favorable 
on  the  Bow  River-  In  case  of  low 
water,  the  Calgary  Power  Company 
win  have  the  privilege  of  purchasing 
steam-generated  power  from  the 
municipal  plant  for  use  on  Its  lines. 
The  interconnection  of  the  power 
plants  will  be  of  great  advantage  not 
only  to  Edmonton  but  to  other  Al¬ 
berta  towns  on  the  rapidly  growing 
system  of  electrical  transm1s.slon 
lines.  The  ad%-ent  of  hydro  to  Ed¬ 
monton  is  not  to  stop  the  growth  of 
the  city’s  own  steam-electric  station 
I  and  in  fact  preliminary  studies  are 
I  now  being  made  for  its  enlargement. 

Gets  Cheap  Energy, 

[  t.Tnder  the  agreement,  covering  a 
five-year  term.  Edmonton  secures , 
electricity  from  the  Calgary  Power  j 
Company  at  the  rate  of  five-tenths  j 
of  one  cent  per  kilowatt  hour  for  j 
the  first  20,00n,fl00  k.w.h.  delivered 
per  annum  and  in  excess  of  that  I 
amount  at  four-tenths  of  a  cent,  j 
When  the  power  company  finds  it  | 
necessary  to  purchase  steam-gener- 1 
ated  electricity  from  the  city  plant  i 
it  will  be  paid  for  on  the  basis  of  i 
cost  plus  ten  per  cent.  The  inter¬ 
change  of  power  agreement  does  not  j 
affect  the  distribution  of  electricity 
within  the  boundaries  of  Edmonton 
which  will  continue  as  a  civic  utility 
as  Avill  the  operation  of  the  munici¬ 
pal  street  railway  system. 

The  arrangement  to  interchange 
power  with  Edmonton  made  possible 
the  construction  of  the  long  high- 
power  transmission  line  from  the 
Bow  River  which  would  not  have 
been  feasible  on  the  basis  of  supply¬ 
ing  power  to  the  small  towns  alone. 
In  this  respect  the  outlook  for  trans¬ 
mission  of  electric  power  in  the  Ed¬ 
monton  district  was  brightened  and 
already  lower  voltage  lines  stretch 
north,  west  and  east  of  Edmonton, 
supplying  Westlock.  Stony  Plains, 
Chipman  and  the  intervening  towns 
in  these  dlrpctlon.«!,  while  from  We- 
taskiwin  a  long  line  reaches  out  to 
the  east  to  Gamrose,  Wainwright. 
Hardivsty  and  the  towns  between  in 
Alberta  and  as  far  as  Macklln  in  the 
Province  of  Saskatchewan. 

ralgary  Power  Company’s  complete 
network  of  transmission  lines 
.stretches  from  the  International 
boundary  south  of  Lethbridge  to 
Westlock  some  60  miles  north  of  Ed¬ 
monton,  a  distance  of  nearly  400 
miles  in  the  north  and  south  direc¬ 
tion.  while  the  Wetaskiwin  to  Mack- 
lln  line,  of  over  150  miles  In  length. 
Is  the  longest  branch  to  the  east. 
The  high-tension  line  to  Edmonton 
involved  a  cost  of  slightly  over  a 
million  dollars.  It  is  reported,  while 
the  entire  programme  in  water  power 
development  and  transmission  lines 
in  the  last  two  years  is  stated  to 
have  Involved  the  expenditure  of 
$9,000,000,  a  programme  which  has 
carried  electricity  into  many  towns 
previously  without  a  power  supply. 

Has  Three  Derelopments. 

A  map  of  transmission  lines  In  Al¬ 
berta  shows  a  great  many  towns  in 
the  southern  and  central  portions  of 
the  province  as  now  served  with 
electricity  either  by  the  lines  of  the 
Calgary  Power  Company  or  those  of 
Canadian  Utilities  Limited,  the  prin¬ 
cipal  competing  organization,  now 
owned  by  the  Dominion  Gas  and 
Electric  Company.  The  main  gen¬ 
erating  station  of  Canadian  Utilities 
is  the  steam-electric  plant  at  Drum- 
heller  operated  contiguous  to  the 
coal  mines  there  and  radiating  power 
in  the  east  and  north  directions. 

Calgary  Power  Company’s  lines  are 
served  by  three  hydro-electric  devel¬ 
opments  on  the  Bow  River  west  of 
CalgaVy,  the  Kananaskls  station  13,- 
000  horsepower.  Horseshoe  station, 
19,000  horsepower,  and  the  Ghost  sta¬ 
tion  completed  last  year  with  an  ini¬ 
tial  Installation  of  36,000  horsepower 
and  possibilities  of  being  extended 
to  54,000  horsepower.  Additional 
sites  for  development  of  water  powex 


have  recently  received  cursory  ex¬ 
amination  by  officials  of  the  com¬ 
pany,  It  la  disclosed  here,  R.  B.  Bax¬ 
ter,  managing  director,  and  G.  H. 
Thompson,  chief  engineer  of  the 
company,  having  flown  over  a  large- 
section  of  the  Saskatchewan  River 
above  Edmonton  and  also  a  portion 
of  the  Athabaska  River.  Mr.  Bax- 
ter  declined  to  discuss  plans  for 
probable  developments  but  revealed 
that  there  are  several  sites  whiclr 
would  lend  themselves  to  develop¬ 
ment. 


B.C.  ELECTRIC 
POWER  NETWORK 
ROUNDING  OUT 

First  Unit  of  Rusidn  Hydro-Elec¬ 
tric  Plant  Nearing  Com¬ 
pletion 


ASSURED  SERVICE 


Additions  to  the  power  network 
serving  the  lower  mainland  of  Brit¬ 
ish  Columbia  are  making  their  ap¬ 
pearance  now  that  tJie  first  unit  of 
the  B.  C.  Electric  Railway  company’s 
new  hydro-eieclric  plant  at  Ruskln 
is  nearing  completion. 

Two  high  tension  lines  will  take 
the  Ruskln  power  to  Burnaby  sub¬ 
station  and  the  work  on  these  is  pro¬ 
gressing  rapidly.  The  upper  river 
crossings  over  the  Fraser  river  have 
their  steel  towers  completed  and 
there  only  remains  the  stringing  of 
the  conductors.  The  erection  of  steel 
towers  at  the  lower  crossing  near 
New  Westminster  has  gone  ahead 
according  to  .schedule  and  will  soon 
be  finished. 

Coincident  with  this  line  work, 
officials  of  the  B.  C.  Electric  Rail¬ 
way  company  report  the  construc¬ 
tion  of  a  60,000  volt  transmission  tie¬ 
line  between  Ruskln  and  the  existing 
plant  at  Stave  Falls,  a  distance  of 
about  three  and  a  half  miles. 

This  means  that  the  three  lines 
running  from  Stave  Falla  to  the 
Horne-Payne  substation  are  linked 
with  the  new  transmission  lines  from 
Ruskln  to  Burnaby,  thus  wiping  out 
the  possibility  of  any  Interruption  to 
service,  should  the  lines  on  either 
side  of  the  Fraser  be  down  or  one  of 
the  hydro  plant.s  crippled. 


BEAUHARNOISBUYS 
PLANT  EQUIPMENT 

Can.  Westinghouse  Gets  Order 
For  Seven  High-Tension 
Transformers 


Canadian  Westinghouse  Iras  ob¬ 
tained  the  order  for  seven  high- 
tension  transformers  for  the  Beau- 
harnois  Power  Corporation’s  power 
house.  The  equipment  is  to  be  used 
to  step  up  the  voltage  for  transmis¬ 
sion  to  Montreal  Power  and  to  On¬ 
tario  Hydro  Electric.  The  capacity 
of  the  units  totals  260,000  horse 
power.  Before  the  plant  Is  brought 
up  to  its"  600,000  h.p.  capacity,  the 
corporation  will  place  orders  for 
about  eight  similar  transformers. 

W’ithin  the'  past  fortnight,  the 
Beauharnois  Power  Corporation  has 
spent  $1,800,000  in  the  purchase  of 
power  plant  equipment;  these  orders 
have  been  placed  with  Canadian 
firms.  In  addition  to  the  transfor¬ 
mers.  the  corporation  has  purchased 
11,000  tons  eff  structural  and  rein¬ 
forcing  steel.  These  orders  were 
divided  between  Dominion  Bridge, 
Canadian  Vickers.  Canadian  Car,  Do¬ 
minion  Steel  and  Coal,  Steel  Com- 
pan.v  of  Canada,  and  the  Canadian 
Tube  and  Steel  Products. 

During  the  next  few  months,  it  is 
expected  that  many  companies  in 
which  there  is  an  investment  inter¬ 
est  will  share  in  orders  from  Beau¬ 
harnois.  The  corporation  has  yet  to 
purchase  concrete  and  brick  for  the 
new  plant ;  about  3,000,000  bricks 
will  be  used  in  housing  the  ten.  50,- 
OOO  h.p.  units.  Other  orders  to  be 
placed  inefude:  switching  equip¬ 
ment,  air  compressors,  exciters, 
pumps,  pipes,  conduits,  gratings, 
roofing,  tiles,  and  steel  sash,  door 
and  window  frames. 


HIGHER  EARNINGS 
SECOND  QUARTER 

International  Hydro-Electric  Re¬ 
ports  $622,367  Earned  on 
Class  A  Stock 


New  York.  —  The  consolidated  net 
earning.'?  of  International  Hydro- 
Electric  System  in  the  second  quar¬ 
ter  of  this  year,  available  for  divi¬ 
dends  on  class  A  stock  were  $622,- 
367.  over  two  and  three  quarters 
times  the  earnings  of  $215,783  in  the 
second  quarter  of  last  year.  Divi¬ 
dends  on  class  A  stock  were  $394,- 
717.  International  Hydro-Electric 
System  contrblS  New  England  Power 
Association  and  Canadian  Hydro- 
Electric  Corporation,  Limited. 

Earnings  available  for  dividends 
on  class  A  stock  in  the  year  ended 
June  30  were  $3,351,202.  two  and 
one-third  times  the  dividends  of$l,- 
443,117  in  that  period. 

The  output  of  electric  energy  of 
International  Hydro-E’ectric  System 
in  the  first  six  months  of  this  j-ear 
was  2.034,956.000  kilowatt  hours,  ten 
per  cent,  over  the  output  of  the  same 
plants  in  the  corre'^ponding  period  of 
last  year,  and  fifty-one  per  cent, 
over  their  output  in  the  first  six 
months  of  1928.  In  the  year  ended 
June  30  the  output  of  the  system  was 
4,040,386,000  kilowatt  hours,  eighteen 
per  cent,  over  its  output  in  the  year 
ended  June  30,  1929. 

Despite  the  widespread  drought 
throughout  many  sections,  the  hy¬ 
dro-electric  developments  of  Inter¬ 
national  Hydro-Electric  System  have 
operated  on  their  regular  schedules 
and  have  very  satisfactory  water 
supplies  in  sight.' 

Canada’s  Agricultural  Wealtlu 

Gross  agricultural  wealth  for  Can¬ 
ada  for  1929  hna  b«en  estimated  at 
$7,978,633,000.  Of  this  field  crops 
account  for  $$79,760,000  and  dairy 
products  for  $290,000,000.  , 


CANADA'S  POWER 
PROJECTS  SHOWN 
AT  RECORD  LEVEL 

Department  of  Interior  Report 
Indicates  Vast  Increase  In 
Hydro  Developments 


MOVE  GOES  ONWARD 

Simultaneous  Activity  In  AH 
Provinces  of  the  Dominion 
— Ultimate  Capacity  Under 
Development  Total  4  Million 
H.P. 


Ottawa.  —  Looking  back  on  the 
progress  of  water-power  develop¬ 
ment  in  Canada  for  the  first  six 
months  of  lOGO.  the  Department  of 
the  Interior  announces  that  at  the 
present  time  hydro-electric  con¬ 
struction  amounts  to  a  greater  fig¬ 
ure  than  at  any  previous  period  in 
the  history  of  the  Dominion. 

Power  plants  now  under  active 
construction  promise  to  develop 
more  than  1.680,000  horse-power, 
with  an  ultimate  capacity  of  nearly 
4,000,000  horse-power.  This  tre¬ 
mendous  total  will  serve  the  Canada 
of  the  near  future.  Many  Installa¬ 
tions  comprise  the  initial  stages 
only  of  a  programme  that  will  keep 
step  with  the  growth  of  the  coun¬ 
try’s  needs. 

By  far  the  largest  project  under 
way  Is  that  of  the  Beauharnois 
Light,  Heat  and  Power  Company,  on 
the  St.  Lawrence  river,  about  30 
miles  from  Montreal.  A  power  and 
ship  canal  approximately  fifteen 
miles  In  length  and  3.000  feet  In 
width  will  lead  the  water  from  Lake 
St.  Francis  to  a  500,000  horse-power 
station  located  at  Lake  St.  TjOuIs. 
The  first  units  supplying  200,000 
horse-power  are  to  be  In  operation 
by  October.  1932,  and  by  deepening 
the  canal,  production  may  subse¬ 
quently  be  increased  to  2,000,000 
horse-power. 

The  Shawlnlgan  Water  and  Power 
Company  has  commenced  construc¬ 
tion  of  the  first  of  six  develo'pments 
on  the  tipper  St.  Maurice  River,  with 
an  Initial  Installation  of  160,000 
horse-power.  At  Chute  a  Caron,  on 
the  Saguenay  River  about  20  miles 
below  Lake  St.  John,  the  Alcoa 
Power  Company  la  mahlng  progress 
on  the  installation  of  four  65,000 
horse-power  units,  which  will  be 
ready  for  operation  early  In  1931. 
A  90,000  horse-power  plant  at  High 
Falls  on  the  Llevre  River  Is  nearing 
completion  by  the  James  MacLaren 
Companj',  and  other  ambitious  pro¬ 
jects  help  to  make  Quebec  a  leader 
In  power  development. 

In  Ontario  the  Hydro-Electric 
Power  Commission-  Is  carrying  to 
completion  this  j-ear  a  54,000  horse¬ 
power  development  at  Alexander 
Landing  on  the  Nipigon  River,  from 
which  power  will  be  fed  Into  the 
Thunder  Bay  system.  The  installa¬ 
tion  of  the  tenth  unit  of  58,000 
horse-power  in  the  Queenston  station 
of  the  Niagara  River  is  practically 
finished  and  It  will  go  Into  operation 
before  autumn.  At  Chats  Falls  on 
the  Ottawa:  River  the  Commission  Is 
jointly  carrying  out  a  224,000  horse¬ 
power  undertaking  with  the  Chats 
Falls  Company,  the  latter  having  a 
license  to  develop  on  the  Quebec 
side  of  the  site. 

The  rapid  opening  up  of  Northern 
Ontario  has  created  a  growiijg  de¬ 
mand  for  power,  and  there  are  prac¬ 
tically  unlimited  facilities  for  its  de¬ 
velopment  by  water.  At  the  canyon 
on  the  AbitibI  River,  the  Hudson’s 
Bay  Power  Company  have  begun 
construction  of  a  275,000  horse¬ 
power  plant,  and  in  the  Cobalt  dis¬ 
trict  the  Canada  Northern  Power 
Company  is  completing  a  13,000 
horse-power  installation  on  the 
Montreal  River.  The  Algoma  Dis¬ 
trict  Power  Company  has  recently 
added  a  unit  of  11,000  horse-power 
to  its  High  Falls  plant. 

Other  provinces  tell  the  same 
story  of  growth  and  activity.  In 
Manitoba  the  Northwestern  Power 
Company  are  utilizing  the  Seven 
Sisters  site  on  the  Winnipeg  River 
to  instal  six  units  of  37,500  horse¬ 
power  each,  and  at  Slave  Falls  *the 
city  of  Winnipeg  is  planning  eight 
12,000  horse-power  plants  to  begin 
operations  about  September,  1931. 
In  Saskatchewan,  the  first  hj'dro- 
electric  undertaking  of  the  province 
was  placed  in  operation  on  June  12, 
when  power  was  delivered  in  Flln 
Flon  over  a  58-mlle  transmission 
from  the  42,000  horse-power  plant 
of  the  Churchill  River  Power  Com¬ 
pany  at  Island  Falls,  where  an  ulti¬ 
mate  installation  of  84,000  horse¬ 
power  is  expected. 

The  British  Columbia  Power  Cor¬ 
poration  has  begun  work  at  Ruskin 
on  the  Stave  River,  where  there  will 
ultimately  be  an  installation  of  188,- 
000  horse-power.  On  the  Bridge 
River  is  planned  a  unit  which  will 
one  day  develop  600,000  horse-power. 
In  the  Prince  Rupert  district  the 
Northern  British  Columbia  Power 
Company  Is  constructing  a  Falls 
River  plant,  with  an  initial  installa¬ 
tion  of  6,000  horse-power,,  to  be  in¬ 
creased  to  32,000. 

In  Alberta  the  Calgary  Power 
Company  has  completed  a  new  trans¬ 
mission  line  which  will  carry  power 
from  the  recently  completed  Ghost 
development  on  the  Bow  River  to 
Edmonton,  a  distance  of  175  miles. 
Other  lines  are  being  extended 
throughout  the  province. 

The  Marltlmes  have  large  re¬ 
sources  in  water-power,  and  tliere 
the  St.  John  River  Power  Company 
announce  completion  of  their  60,000 
horse-power  plant  at  Grand  Falls. 
At  the  same  time  the  Nova  Scotia 
Power  Commission  are  putting  into 
operation  three  new  hydro-electric 
developments  on  the  Mersey  River, 
totalling  more  than  30,000  horse^ 
power. 

Such  active  development  indicates 
that  the  Dominion,  with  it^  unrivall¬ 
ed  resources,  will  take  first  place 
among  the  power-producing  coun¬ 
tries  of  the  world,  giving  Canadian 
Industry  a  greater  impetus. 


When  Forwarding  Money 


use  The  Bank  of  Nova  Scotia 
drafts.  Payable  anywhere,  readily 
secured  without  delay  and  at 
very  moderate  charges  at  any 
Branch  of  the  Bank. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reaervea 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Our  Montreal  Branch 


Locate  Your 
Manufacturing  Plant 


leiimtteial  Depertmem 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


xfrbera  a  lai«a  laeal  aatScat  Is  vHtktai 
easy  aeeeasi 

•where  labonr  eeadlttaas  ars  the  beet  m. 
the  Ajnerlean  eenttaent. 

-where  Railway  faellitlea  are  vaexeelled. 
-where  power  Is  ample  aad  reliable, 
-where  taxes  ore  lew. 


Full  inferusetbH  reterilnt  lehor  eetti,  diet,  de. 
tledly  tent  sn  refuest. 


In  the  Southern  Canada  Power 
Industrial  Area 


CANADA  MOHI.D  LEADER. 

.Canada  is  the  world's  leader  in 
aerial  photography  and  survey  of 
unexplored  territory  by  airplane. 
This  year  a  fleet  of  26  planes,  tie 
world’s  largest  fleet  in  this  work, 
are  engaged  in  this  phase  of  devel¬ 
opment. 


Dominion  Textile  Co  Liimited 

- MONTREAL - 

Mamtfaeturlnt 

PRUE  PRODUCTS 

which  include 

All  Lines  of  WMte  and  Grey  Cottons,  Prints,  SheetlnitS 
Shirtings,  Pillow  Cottois,  Longcloths,  Cambrics,  Docks. 

Bags,  Twills,  Drills,  Quilts,  Bnrean  Covers,  Towels  and 
Towelling,  Tams,  Blankets,  Bags,  Twines,  Narrow 
Fabrics  and  numerons  other  Unee  used  by  manufacturers 
in  mbber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DONIRION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  WORKS  i 
Lachine  Locks,  P.Q. 

P.  0.  Address,  Montreal,  P.Q. 


BRANCH  OFFICE  AND  WORKS: 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Beglna, 
Edmonton,  YancouTer. 


mwiimm 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennis  co'jrts. 
lawns,  partitions,  manufactured  and 
erected  complete. 

Write  for  catalogue  and  esUmate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


algoma  STEEL  CORPORATION,  Limited 

SAUbT  STB.  MARIE.  Caneiclaa 


Cenerol  Sales 
Office: 

MONTREAL; 
;:c  Canada  Camant 
BuUdIns 


Branch  Office; 
TORONTO-. 

120t  Northarn  Ontarl, 
BulMlnj 


Consolidated  Oka  Sand  &  Gravel  Company 

limited 

SAND 


BRICK  CORE 
MOULDING 


CONCRETE 
ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE. 

248  McCord  Street,  MONTREAL,  Que. 
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OPTIMISTIC  VIEW  The  Trend  of  Business  In  Can^a 
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COMMON  STOCKS  L  '  \J  lJaU  lU 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

Business  Established  1901 


Cmploym«M  Offico 


Mintreal,  SM  tt.  Jeniss  tl.  Wstl 
QiMbsc,  71  tt.  Pstsr  tt. 


RENE-T.  LECLERC, 

In* 


“First  things  first”! 

Where  others  are  concerned  your  first  duty  is  the 
making  of  your  will.  Has  this  been  prepared? 


-  Consult  us - 

Administration  and  Trust 
Company 

(Soci^te  d'Administration  et  de  Fiducie) 

,  ADMI?iISTRATORS  AT^D  TRUSTEES 

Established  1902 

5  ST.  JAMES  STREET  EAST  -  MONTREAL 

Credit  Foncier  Franco-Canadien  Building.  Telephone  HArbour  4192 


TORBANITE  PLANT  !  STEAMERS  DEFER 
SHAPES  UP  well!  quarter  DIVIDEND 


Constant  Day  and  Night  Opera- :  Due  to  General  Depressed  Busi- 
tion  of  Industrial  Unit  I  ness  Conditions  Which 
Shortly  j  Have  Prevailed 


I  T.  B.  Macaulay  Believes  Trend 
I  of  Carefully  Selected  Issues 
Will  Be  Upward 

LONG  TERM  OUTLOOK 

Sees  Common  Stocks  Regaining 
I  Major  Portion  of  Losses  by 
End  of  Current  Yesur  —  Will  j 
Attain  Peak  by  End  of  1932 

1  An  optimistic  view  of  the  future 
j  for  common  stocks  and  their  values 
is  contained  In  an  interview  which 
T.  B.  Macaulay,  president  of  the  Sun 
Life  Assurance  Company  of  Canada. 

I  known  as  the  world’s  largest  stock¬ 
holder,  is  reported  to  have  granted 
the  Financial  Times,  of  London, 

I  England. 

!  Mr.  Macaulay  Is  quoted  as  fol- 
'■  lows: 

1  "I  believe  that  a  group  of  care- 
j  fully  selected  and  well  diversified 
j  common  stocks  -will  almost  certaln- 
I  ly  have  a  gradual  upward  trend  In 
■  both  earnings  and  capital  value  dur- 
!  Ing  a  long  term  of  years,  but  even 
:  the  best  of  them  will  have  periodical 
'  dips  of  more  or  less  severity  In  their 
market  values,  and  this  fact  cannot 
I  be  ignored  even  though  It  be  but  a 
paper  valuation. 

I  “The  new  institutional  Investor 
faces  this  hazard  In  buying  common 
stocks  until  It  has  built  up  Its  mar¬ 
gin  of  safety.  As  a  matter  of  per- 
^  sonal  opinion  I  think  that  companies 
should  he  allowed  to  value  stocks  at  I 
the  average  price  prevailing  during ' 
each  calendar  year  by  combining  the 
I  quotations  at  the  close  of  each 
month  of  the  year,  rather  than  at  the 
price  prevailing  on  December  alone- 
I  "This  method  of  valuing  would  be 
I  much  more  reasonable  than  the  plan 
of  taking  the  price  which  may  hap¬ 
pen  to  be  bid  on  any  one  single  day 
of  the  year,  and  would  do  much  to 
greatly  lessen  the  risk  of  violent 
fluctuations  In  price,  which  is  the 
chief  objection  to  common  stocks. 

I  “Well  selected  common  stocks  of 
j  established  companies  can  reasonably 
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The  Royal  Bank  of  Canada 

Head  Ottlec,  Montreal 

#  Condensed  Statement 

to  the  Dominion  Government 

SI  July  1930 

UAUtXTUe 

Capital  Paid  ap  . $.  3.5.1)00.000.00 

Rfgervo  Fund  .  3.5,000.000.00 

rndl\ided  Profita  .  .3,474,151.10 

Notra  In  CIrculatlan  .  34.5A0,841.3t 

Dppoaita  .  08.5,614,749.47 

Due  In  Other  Bank*  .  .33.409,633.05 

nilla  Pa.Table  lAcceptanrea  bp  lyondnn  Branch)  .  1,915.439.79 

LHtera  of  Credit  outatandlng  . .  44.304,049  43 

,  |874,299.894..38 


Caab  on  Hand  and  In  Banka  . —  .$1X4.913,496.02 

Depoalt  In  the  Central  Cmld  Rraervra  .  4,000.000.00 

Government  and  Mnnicipal  Srrniiliea  . .  78.336!l43!4«l 

Railway  and  other  Bonds,  Debentiirra  and  Stocks  ...  ie.6.39..563  04 

Call  Loans  In  Canada  . 69XI78,6t.V4I 

Call  la>ana  elsewhere  than  In  Canada  . . .  4O.,597.360.47 

$314,26.5,308.41 

Loans  and  DlaconnU  .  491,542,519..38 

LlablUtlee  of  Cuatomero  under  Letters  of  Credit  as 

pec  contra  .  45.304,959.4.3 

Bank  Premlsoo  .  17,262,88(1 7I 

Real  Estate  other  than  Bank  Premises  .  1. '947,440.34 

Mortpares  on  Real  Estate  sold  by  the  Bank  .  1.226,680  09 

Deposit  with  Dominion  Government  for  Security  o£ 

Note  Circulation  . 1,740.000.00 

$874,299,894.38 

912  BRANCHES  IN  CANADA.  NEWPOITNDtAND,  WEST  ENDIKH 
lENTKAL  and  SOITTH  AMERICA,  aloo  LONDON.  NEW  Vuhk 
aad  BARCELONA. 

AoalllaiTi  THE  BOYAL  BANE  OF  CANADA  fPlmaeo) 


ComH*«rdts1  Psllur«t 


I 

Canadian  Business  At  Lower  Level\^ 
Favorable  Comparison  With  U.  S.\ 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  PALY  &  CO. 

SO  KniD  STSBBT  WB8T 

TORONTO 


^  ^  deli5'-j  Tl  be  no  Inducement  to  undertake  new  comparative  conditions  in  Canada  As  an  indication  of  the  extent  of 

250,MO  tons  of  torbanlte  re-  j  of  Canada  Steamship  Lines,  held  work,  and  expansion  would  cease,”  and  the  United  States  are  presented  the  recession  the  following  compari- 
sidue  has  been  entered  into  by  the  i  last  Friday,  the  following  statement  Mr.  Macaulay  continued.  by  A.  E.  Ames  &  Co.,  Limited,  invest-  son  of  conditions  in  Canada  and  the 

Torbanite  Products,  Ltd.,  of  Now  j  jssued:  “Population,  wealth  and  volume  of  ment  bankers,  in  their  monthly  in-  United  States  will  be  of  Interest. 

Glasgow,  N.S.  Adjacent  to  this  city  iv.  _ ,  j _ j  business  will  certalnlv  continue  to  vestment  letter.  In  connection  with  Exact  comnarison  is  not  nns.sihle  hv 


uc  iw  5JOT  i^epre^a  ousi-  established  companies  can  reasonably  Evidence  of  the  decline  in  Cana-  le5'el  of  production  and  trade  have 
ness  Condihons  Which  be  expected  to  yield  more  than  the  business  In  the  first  half  of  impaired  the  vitality  of  Canadian ' 

Have  Prevailed  riskless  Interest  rate,  which  for  long-  1930,  as  compared  with  the  corres-  business  for  the  time  being— but  in  ! 

_  time  purposes  I  compute  at  about  ponding  period  In  1929,  as  well  as  a  lesser  degree  than  In  most  other  j 

Following  a  meeting  of  directors  so,  there  would  statement  on  the  much-discussed  countries. 

,,  be  no  Inducement  to  undertake  new  comparative  conditions  in  Canada  As  an  indication  of  the  extent  of 


L'STABLISHLU  I90v 


will  he  of  Interest. 


Lriasgow,  i\.*.  AUjacent  to  this  city  ..rj  >  rt-nrosaoS  business  will  certainly  continue  to  vestment  letter.  In  connection  with  Exact  comparison  is  not  possible  by 

w\ichTs  beKxplolted  byTh"jS  business  conditions  which  have  pre-  grow  great  corporations  will  the  accompan^ng  chart,  a  e.  Ames  use  of  these  statistics  h^ause  due 

wnicn  lo  oeing  exploits  dj  tnewew  j,  ^  ,  o  Rinp«  ijiat  Vaii  anrt  certainly  grow  In  proportion,  and  &  Co.,  Limited,  state  that  the  reces-  allowance  must  he  made  for  the  re- 

Glasgow  industry  for  the  extracUon  .  j  .  .  .  reflectpd  in  tho  means  Increased  earnings  and  sion  in  Canadian  business  is  evident  latlve  Importance  of  the  various 

4  valuable  by-products.  The  -  ,  ,  ..  pfymnanv  navmont  iucreased  dividends  in  years  to  come,  by  general  observation,  and  confirm-  Items  In  each  country.  For  exam- 

first  40  ton  car  load  in  the  million  regular  auarterlv  dl5^dpnd  oh  reasonably  he  ex-  ed  by  the  exact  statistics  In  the  ple,  a  decline  In  the  automotive  in- 

IllrtaTttriettto'XToS  .  a  ,  in  tt.  U.U.d  state,  I.  o, 

cSctl’ccmnany’  A  ’4  h^r  run  Native  preference  stock,  which  will  ^  production  has  been  lower  fargreater  lmportancefothatcoun- 

cnemicai  cempany.  a  nour  run  October  i at  win  he  ^  prophet,  he  said,  Tmt  than  last  year,  particularly  In  the  try  than  a  decline  of  similar  propor- 

of  the  plant  produced  50  tons  of  re-  Jall^due  o^jOctob^^Jst,  im  Lj^ther  think  that  by  the  end  of  milling,  textile  and  automotive  In-  tions  here.  Subject  to  such  difflcul- 

sidue  in  addition  to  75  barrels  of  credit  nosltion  of  the  comnanv  ^  selected  common  stocks,  dustrles.  New  construction  has  been  ties  of  interpretation,  however,  the 

'^Taabaaltar^lda...  .bippad  ta^pS  K  ^ llr™  Se  *■>«.  .mp,o,,,n.  anmparl.a,.,  w.l,  b.  ot  valua:  ’ 

fr”  HimS  to  NW  yU  b^  ■mnnary  l.t  1927,  and  tb,  l.,l  r,,?a*e!  baj^rawlai^  to  Crfal 

and  after  installation  of  bagging  nuarterly  dividend  was  paid  on  July  value  60  to  70%  of  the  loss  sustain-  offices  are  lower  than  last  vear  June.  1929. 

machines  for  the  material,  constant  1st,  1930.  ed  last  autumn.  By  the  end  of  1931,  ^r  Sngs  have  been  adl 

day  and  night  operation  of  the  In-  “A  substantial  part  of  this  com-  or  at  any  rate  by  the  end  of  1932.  1  versely  affected  by  the  recession  In  Building  construct.  ..  -^2  9  —13.4 
•  dustrlal  unit  will  commence  about  pany’s  gross  revenue  Is  derived  from  expect  the  average  to  have  perhape  noxicuituro  inHiiati-v  ons  tvoSo  r)„v  Electrical  output..  ..  -4-  .3.8  +  1.7 
August  25th.  the  movement  of  grain  from  the  even  attained  the  1929  peak  again.  TiorUenod  cAn^id!  V.- '  ’  S 


Robert  Dodd  &.  Company 


INCORPORATED 


Investment  BanJffirs 


The  Royal  Bank  Building,  Montreal 
H/ifbour  8141-2 


oil  per  ton,  from  which  may  he  ex-  much  below  normal  last  Fall  has  should  be  really  worth  that  price  on  oinorta  la  narfiaiw 

tracted  gasoline,  kerosene,  paraffin,  been  considerably  less  during  the  ihe  average  in  1931  or  1932  as  a  re-  nensated  bv  n  smaller  vnlums 
fuel  and  lubricating  oils,  etc.  The  present  season  to  date.  No  imme-  suit  of  the  intervening  expansion  of  Imports 

remaining  chemical  residue  In  large  diate  prospects  of  Improvement  In  huslneas  and  the  ploughing  back  of  ib  ,  rprullt^il  that  hn 

tonnage  is  desired  by  American  con-  that  branch  of  the  company’s  actlv-  additional  earnings.  .  ...q  record  levels  thi 


cerns.  ities  is  indicated. 

A  fixed  gas  is  generated  during  “Passenger  traffic  originating  in 
the  retorting  process  which  affords  Canada  and  the  United  States  has 


ities  is  indicated  “But  while  future  earnings  may  | 

“Passenger  traffic  originating  in 


sometimes  be  predicted  with  reason-  P^rjson  of  conditions  In  3930  Is  not 
able  confidence,  it  Is  ImposslJjle  to  disheartening  as  this  general  corn- 


fuel  and  .power  to  the  mine  and  the  fallen  off  to  some  extent,  with  a  re¬ 
works  at  a  demonstrated  substantial  mvifant  loss  of  revenue. 


predict  what  future  market  prices  suggest 


eu  oil  10  somo  oxteuL,  w.lu  a.  10-  present  outlook  Is  ex-  o"  activity  cannot  be  regarded  as 

-Tvinl  “excek*dlna“  S5r<KK»  revenue.  ^ut  If  the  rise  be  too  rapid,  alarming  or  Indicative  of  deep-rooted  ShnUarities  In  file  Situation. 

Bavmg  excTOorng  »Du.5  r  ^  .  ..package  .freight  has  also  been  that  In  Itself  may  bring  a  reaction.  *'1®  1°  our  economic  organization.  „  ,,,  .  „ 

Thro^h  ^  Inw  oneratlne  cost  affected  but  is  comparatively  satis-  Not  Improbably  after  1931  stock  "Di®  current  recession  in  Canada  Is  ^  °  the  statistical  posl- 

and  fuel,  a  very  low  operating  cost  ■'  looiatori  inridAnt  prieinv  nut  tlon  of  the  two  countries  are  readilv 

is  maintained,  and  much  automaUc  factoril>.  prices  may  flatten  out  somewhat  for  not  an  Iso  ^ed  Incident  arising  out  ^^,3  tabulation.  Except 

machinery  is  used.  Existing  con-  “During  the  current  toe^  pi”  of  whatTs  virUiiflv  a’  and  textile  industriL 

tracts  held  by  the  company  assure  pression  the  company  s  property  has  for  great  public  utility  and  Indus.  a  part  or  v hat  is  virtually  a  recession  has  been  narticnlar- 

high  profits  for  the  enterprise  and  been  maintained  in  a  sound  physical  trial  companies  with  wide  bases  and  world-wide  decline  in  business  turn-  .  pronounced  In  Canada  our  situa  ! 

-n  gT  fa-  condition  and  the  directors  feel  that  national  scope  will  be  upward.  over,  the  Influence  of  which  Canada  P  5  ! 

C3..11  for  OXp&HSlon  n  P  ♦ _  _  _  _  _  uto  tViA  TYrl-n/*A  cohM  nnf.  AntirAiv  AsranA  '  tion  Is  even  more  satisfactory  than  i 


saving  exceeding  $50,000  per  year. 
Through  the  use  of  this  free  power 


Building  construct.  .  . 

% 

% 

—12.9 

—13.4 

Electrical  output.  .  . . 

-4-  .9.8 

-f  1.7 

Pig  iron  produc . 

— 12.9 

— 15.6 

Steel  Ingot  production. 

—14.8 

—24.0 

Automobile  produo.  . . 

— 34.0 

—  46.1 

Motor  Truck  produo.  . 

— 62.S 

— 41.1 

Flour  production  . .  . 

—26.6 

—  1.3 

Newsprint  produc.. 

—  2.1 

—  1.6 

Crude  Rubber  Imports 

—21.5 

•—19.6 

Cotton  conaumpilon  . 

—41.1 

—20.6 

Car  loadings . 

— 10.4 

—  9.2 

Bank  debits . 

Commercial  Fatluree 

—16  6 

—20.6 

Number . 

-f-  4.5 

-413.1 

Liabilities . 

-4-25.5 

-445.2 

Total  exports . 

—24.3 

—20.9 

Total  Imports . 

• — January  to  May. 

—18.2 

—24.0 

Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE  I 
360  St.  James  Street 
Montreal 
Harbour  12S4 


BRANCH  OFFICE: 
105  Hollis  Street 
Halifax,  N.S. 
B.  6955 


cilVties  In  the  near  future.  the  earning  power  has  been  In  no  I  "'W'®  do  not  like  the  prince  or  pau- 

Torbanite  Products,  Limited,  Is  way  Impaired  hut  in  fact  has  been  P®r.  feast  tm  famine  companies,  th^e 

entirely  a.  Canadian  company.  Ac-  Improved,  and  the  company  is  In  a  that  have  wide  fluctuati^s  in  earn- 

cordinj  to  the  officials  their  patent-  splendid  position  to  take  adTrantage  of  d'lpression  W?p?eflr 

-J  Gao  hoATi  •nArfAAtAd  nf  fltiv  retiim  to  normal  condition.  periiy  ana  01  aepression.  we  preier 


could  not  entirely  escape. 

Canadian  and  American  Business 
Compared. 


tion  la  even  more  satisfactory  than 
in  the  United  States.  As  an  indica¬ 
tion  of  how  Canadian  commercial 
enterprises  have  stood  the  stress  of 


The  restriction  of  purchasing  pow-  recent  months  It  Is  notable  that  the 


ed  Ginet  retort  has  been  perfected  of  any  return  to  normal  condition.  ana  01  aepressmn  w «  er  caused  by  stock  market  losses,  the  increase  in  the  number  and  liablll- 

for  continuous  operation.  The  ready  “'rhe  dividend  is  cumulative  and  ®^®'®  ^mgs  wun  a  ^i^ggpread  decline  In  commodity  ties  of  insolvent  concerns  is  sub¬ 


sale  value  of  the  products  together  payments  will  be  resumed  a 
with  the  vast  source  of  material.es-  as  earnings  warrant.” 
timated  at  more. than  a  billion  tons. - 

a^d  steWiity.”^’°^  Report  Shows  Healthy 


- vradiial  iinward  tendenev  uuuimouiiy  ues  01  insolvent  concerns  is  sun- 

“Public  ^utilities  are  Especially  In  PJ*®®®.  the  accumulation  of  raw  ma-  stantially  less  than  in  the  United  j 
fGt.  Ml-  xtaonniAv  AAAiarAH  terlal  inventories  and  the  lower  States. 


] _ _J _ _  this  claas,”  Mr.  Macaulay  declared. 

“We  like  them,  hut  the  Investing 
Shows  Healthy  public  likes  them  too,  and  there  is 

r»  r»  II  i«c  the  hazard  of  paying  too  much  for 

Progress  By  Halltax  them.  We  also  like  industrial  enter- 

— — -  prl.ses  TU’hich  furnish  a  product  or  a 

inrcau  The  Kinanclai.  Times  service  which  is  essential  in  both 


OFFER  EXPIRES 
SEPTEMBER  9TH 


Livingrton  &  J®  t,...  L?vicV:ShTSL„‘.,rr  SEPTEMBER  9TH 

- yf;;;;;;;...  or  tt,  *  j™*' *  EMt.s.  Product.  sh«.  to.  sw 


LWnotou  4  CompaoT,  nemb.r.  geosr.pbic.l  basl..  7-  • 

Of  the  New  York  Stock  Exchange  ^L  ritv  auditor  forthTlerr  “A®  f®®  the  railroad  stocks.  I  think  Exchange  Into  Stock  Of  Cor- 

announce  that  they  are  moving  their  °  j  jf,.  |q30  The  report  shows  ‘^1®  per>®<l  of  political  harassment  is  porate  Steel  Products 

Montreal  offices  from  459  St.  Fran-  over,  and  that  they  are  no  longer  _ 

rois  Xa^er  Street  to  282  Notre  Dame  Tn  lLLlThL  durins 

Street.  West,  with  the  new  quarters  than  ^^e  utility  enterprises.  Rail-  Tg^onto.  -  Holders  of  common 

to  be  occupi®d  y  stantial  volume  of  new  construction,  _»  communities  fully  for  ®hares  of  Western  Steel  Products, 

new  offices  of  this  leading  exchange  — iga  tuv.  growth  of  communities  fully,  for  ^  informed  hv  nrAsiHAnt 


ern  Steel  Products,  Ltd.,  have  al¬ 
ready  exchanged  their  stock  on  the 
above  basis’.' 

Contingency  Meeting 

Of  City  Dairy  Adjourned 


EQUITABLE  SECURITIES  CORPORATION 


J.  I.  MeSTTEENET,  President. 

Canadian  Industrial  Financing 


THE  ROYAL  B.ANK  BUILDING,  MONTREAL 


lUCClUUlge  into  Moex  Of  Cor-  Toronto  Barrau  The  Ftnanefal  Ttne« 

porate  Steel  Products  Toronto.  —  The  special  general 

meeting  of  the  shareholders  of  the 

Teronte  iSuremm  Tho  Fln«n«„i  Time.  Company  held  August 

for  the  purpose  of  having  share- 
IrAA  n?'  Wa  t  Itoff  common  holders  approve  of  the  proposed 
Products,  sale  to  Borden  and  adjourned  to 


Willison  Neely  Corporation 

Limited 


house  are  in  the  old  Hudson’s  Bay  - 

Building,  at  one  time  the  b®a<l<iuar- 1  ®^^®  ^*“®  property 

property,  the  re- 


'A«  nf  this  leading  excnange  . . .  7  .  .  —  .  .  growin  oi  coramuxin-icB  lunj',  .ui  .  .  _ _ .  , .  .  ocic  uuiucn  auu  uujijurut'«  lu 

e  in  the  old  Hudson’s  Bay  a  considerable  increase  in  the  tax-  competitive  means  of  transportation  „  „  Svmineto^n  ihtt  th a  ^nf f er ^*^f  25,  stands  adjourned.  Both 

at  one  time  the  headquar-  value  of  property  has  been  as  trucks  and  buses  are  in-  „  ‘  i,  ‘  *^^®  ^^®’^  preferred  and  common  stockholders 

he  Hudson’s  Bay  Company  brought  about.  creaslngly  cutting  In  on  short  haul  ^  voted  to  accept  the  offer  and  thei^ 

unusually  attractive  In  the  Taxable  business  property,  the  re-  passenger  traffic.  On  the  other  ®  Products.  Ltd.,  on  a  share  action  was  later  confirmed  by  the 

woLwork  as  well  as  pro-  shows,  has  Increased  from  $7.-  hand! power  and  light  companies  are  f? '’®  ®"®®*'''®  courts.  Adjournment  of  last  Tues- 

vprv  considerably  larger  53T565  in  1929  to  $8,053,960  in  1930,  state-controlled  monopolies,  and  seem  12  noon.  September  9,  1930.  day’s  meeting  was  to  provide  for 

^  and  real  estate  from  $45,085,200  last  certain  to  reflect  the  total  of  what-  The  letter  in  part  follows:  any  contingency  that  might  arise  in  I 

van  for  many  years  a  mem-  y®^ *‘‘5.879.200  thia  year.  ever  economic  growth  lies  ahead  of  “Corporate  Steel  Products.  Ltd.,  interval,  and  as  nothing  has! 

!  moXTi  sLck  ExchTnge.  „.^®  ®®  communities.”  _  _  has  been  incorporated  under  the  Do-  C''®PPC'‘  ^’P  no  business 


DEALERS  IN 


J  n..  laxHuie  uusiiiess  properly,  me  re- 

and  are  unusually  attractive  in  the  ^hows.  haa  incroased  f^om  $7.- 

matter  of  woodwork,  as  well  a®  P®®'  591,565  in  1929  to  $8,053,960  In  1930. 
\'iding  very  considerably  larger  estate  from  $45,085,200  last 

®P®®tl  ^  .  —  y®ar  to  $45,879,200  this  year. 

J.  R.  Ryan,  for  many  y®ars  a^mem-  report  also  calls  attention  to 

her  of  ike  Montreal  Stock  Exchange.  ^raonnt  of  local  property  that  is 


year  to  $45,879,200  this  year.  |  ever  economic  growth  lies  ahead  of 

The  report  also  calls  attention  to  1  communities.” 


Canadian  Government,  Municipal  and 
^"Dollar  for  Dollar’  Bonds 
Canadian  Pacific  Building  Toronto 


and  a  tormer  partner  of  the  Mont-  ‘^®  t  f.  P"®P®”5^  “’f  ^®  expression  of  opinion  re-  minion  Companies  Act  with  head  of-  ‘®  transact  at  the  adjourned  ses- 

roal  Stoc™ExcKgrfirm  of  Ryan.  f^®“P^  from  taxat  on.  and  noted  an  girding  the  best  method  of  reaching  nee  in  Montreal.  Quebec,  for  the  ®i®°  U^dcr  the  ternn,  of 

^  t»  thA  MnntrAal  ‘ucrease  in  that.  too.  stating  that  k  sound  estimate,  or  valuation,  of  purpose  of  co-ordinating  and  con-  the  proposed  sale  the  Borden  Com- 


Grler  &  Hastings,  Is  the  Montreal  condition  of  affairs  is  of  vital 

manager  for  Livingston  &  Company,  concern 

while  T.,J.  Walsh,  the  assistant  man-  _J _ _ 

ager,  was  formerly  with  McDougall 

&  Cowans,  and  before  that  with  3oo  Line  System  Has 

E.  &  c.  Randolph,  which  exchange  Lower  July  Earnin§[s 

firm’s  name  was  changed  to  Living-  — — — — 

ston  &  Company  in  1922,  first  open-  Toronto  Baroau  The  FInnnrInI  Time, 
.ed  a  branch  In  Montreal  in  1903  im-  Toronto.— The  Soo  Line  System  in 


a  sound  estimate,  or  vamauon,  01  purpose  of  co-ordinating  and  con-  proposea  saie  tne  Boraen  tjom- 

common  stock  securities,  their  intrin-  solidating  the  constituent  compan-  ‘’"‘‘ve  until  September  19  to 

sic  value,  present  and  future,  he  ^nd  of  promoting  economv  in  complete  their  examination  of  City 
i®®‘‘‘'  .  ...  ,,  operation.  Also  for  financial  rea-  °in  completion  of 

“We  start  out  with  the  assumption  securities  authorized  ‘“®  shareholders  will  be  Informed 


Dairy’s  assets  and  on  completion  of  ] 


I  Ha*  “"'®  ®®°®-  senior  securities  authorized  ‘“®  shareholders  will  be  informed 

boo  Line  bystem  Has  that  we  are  entitled  to  at  least  a  bond  Products.  Ltd.,  have  ^®"®  ‘®  fo^^^ard  their 

Lower  July  Earning*  S™  “J  “rwur“«.vA'ircLb'\\'?°,t 


(^eneralIrdst  of  Iajjada 

Capital  paid  up  $! ,105,000. 


_  Ltdr  Therefore,  in  order  to  benefit’  ®^  Borden  for  eight  City  Dairy. 

II  M  $  n  ^c®™  development  which  may  1  » i 

July  INet  L70Wn  subsequently  take  place,  sharehold-  Chase  Bank-Hams 

By  Over  $1,500,000  •  ers  In  Western  Steel  Products,  Ltd..  Forbes  Merger 
_  ’  *  must  necessarily  become  sharehold-  roroes  merger 


der  Walter  W.  Price,  who  is  now  the  its  condensed  Income  statement  for  | 
senior  partner  of  Livingston  &  Co.  i  the  month  of  July  shows  a  net  de- 1 
W.  S.  Gilbert,  who  Is  now  third  sen-  ficlt  of  $220:466  as  compared  with  a  | 
lor  partner  of  Livingston  &  Co,,  was  net  profit  of  $467,130  in  the  same  j 
also  for  a  number  of  years  manager  months  of  last  year.  The  total  rev- 1 
of  the  local  office  of  the  company.  enue  for  the  month  was  $3.492, 680, 1 


C.N.R.  July  Net  Down 


112  ST.  JAMES  ST.,  WEST 


MONTREAL 


must  necessarily  become  shareboM-  Forbes  Merger  Effected  |  r  ig  c-g,  a  VAtmmi '  Employment  Situation  Bettor 

ers  in  Corporate  Steel  Products.  -  stockholders  of  the  Cha.se  National ,  Winnipeg.  —  J.  A.  Bowman,  su- 

Ltd.  Albert  H.  Wiggin.  chairman  of  the :  .  ;  perintendent  of  the  Employment 

“Corporate  Steel  Products,  Ltd.,  governing  board  of  the  Chase  Na-  A"  ®f  .  ‘®®  B®rns,  I'ocbes  units :  scr5'ice  of  Canada,  state.s  that  owing 

has  an  authorized  capital  of  125,000  tional  Bank  of  the  City  of  New  continue  intact  and  undy  the  to  recent  development  and  construc- 

shares  of  no  par  value;  100,000  York,  Lloyd  W.  Smith,  chairman  of  ofiir  ta  “®”  ‘be  demand  for  skill- 

shares  of  its  capital  stock  will  be  the  board  of  directors  of  Harris.  ‘v'"  ^  °®  ® u  ji  ®‘‘  common  labor,  the  employ- 

avaiinhiA  for  Avrhange  of  common  Forbes  &  Comnan\-.  New  York,  and  lationship  to  tne  warns  irusi  « ,  ^ent  situation  in  Canada  is  now 


also  for  a  number  of  years  manager  months  of  last  year.  The  total  rev- 1  During  the  month  of  July,  ‘gross  ®‘®  Corporate  Steel  Products, 
of  the  local  office  of  the  company.  enue  for  the  month  was  $3,492  680, 1  revenues  of  the  Canadian  National  Btd.  _  . 

- ^ -  which  compares  with  $4,764,922,  a  j  including  the  Central  Ver-  “Corporate  Steel  Products,  Ltd., 

The  Financial  Times  reaches  a  d®‘  <‘c®P  ®f  $1,272,242.  The  total  |  ^md  excluding  eastern  lines,  bas  an  authorized  capital  of  125,000 

class  of  people  who  are  interestotl  expenses  for  the  month  were  $2.709,- Uotalled  $19,150,150.  Operating  ex-  shares  of  no  par  value;  100,000 

- ^  I  -  shares  of  Its  capital  stock  will  be 


and  able  to  buy  investment  securi¬ 
ties. 


EXPERIENCED  EXECUTIVE 
DESIRES  POSITION 

with  a  future.  Exiengive  know¬ 
ledge  co5’ering  finance  accounting, 
sales  and  advertising  and  office 
management.  Good  references  can 
be  furnished  and  intervie5v  arrang¬ 
ed  If  desired.  Box  152,  Financial 
Times,  Montreal. 


744,  as  compared  5vith  $3,288,147  in  penses  were  $16,866,935 
July  of  last  year.  revenue  $2,283,214.  The 

For  the  seven  months  ended  July  the  same  period  In  1929 


irere  ana  net  .1,0  .  „  - ...  L  ,  intionshin  to  the  Harris 

$2,283,214.  The  figures  for  available  for  exchange  of  common  Forbes  &  Company,  New  ' ®‘k. /"b  J *0®  “hlcago 

period  in  1929  were:  gross  shares  of  Western  Steel  Products,  John  R.  Macomber,  chairman  of  the  j  ‘>®-nK  or  cnicag  . 


31.  the  Soo  System  shows  a  net  de- I  revenue,  $24,194,500;  operating  ex-  Ltd.  The  balance  of  25.000  shares  board  of  Harris,  Forbes  &  Company  inniiW  PROFITS  UP 

ficit  of  $3,128,966,  comparing  with  a  penses,  $20,345,980;  net  revenue,  will  be  held  in  the  treasury  for  issue  of  Boston,  announce  that  the  ex-  V  J  ,  ,  /.Go'fni.r  wAAk« 

net  profit  for  the  same  period  in  $3  845.519.  at  the  discretion  of  the  directors  for  change  of  stocks  between  the  Har-  T,°‘°°)®;“?^*®f„i®'^  ‘^®  ^ 

1929  of  $75  719  To  July  31  the  aggregate  gross  ‘he  benefit  of  the  company.  Ar-  ris,  Forbes  interests  and  the  Chase  ending  July  26,  1930,  were 

’The  largest  portion  of  the  de-  revenues  were  $128,462,138,  as  com-  rangemento  are  being  made  to  list  National  Bank  interests  has  been  ef-  as  against  $1  320,216  for  the  same 
crease  in  the  July  earnings  was  ac-  pared  with  $155,038,319;  operating  Corporate  Steel  Products,  Ltd.,  stock  fected.  'The  Chase  Securities  Cor-  period  in  1929.  1,  _j 

counted  for  in  the  freight  division,  expenses.  $114,869,710,  as  compared  on  the  Montreal  Curb  and  the  Win-  poration  hns  acquired  a  1  of  the  Net  profits  for  t^he  four  weeks  end- 

where  the  revenue  was  76  per  cent,  with  $129,484,028;  net  revenue,  nlpeg  Stock  Exchange.  capital  stock  of  the  Harris.  Forbes  ing  July  2$  ‘930.  were  $62,419  as 

of  the  total  shown  for  the  same  $13,592,427,  compared  with  $25,554,-  “Interests  representing  66  per  Companies,  and  the  Harris.  Forbes  against  $60,t47  for  the  same  period 

month  of  1929.  *290.  cent,  of  the  common  stock  of  West-  Interests  become  of  the  largest  in  1929. 


on  the  Montreal  Curb  and  the  Win-  poration  hns  acquired  all  of  the  Net  profits  for  the  four  weeks  end- 
nlpeg  Stock  Exchange.  capital  stock  of  the  Harris,  Forbes  ing  July  26.  1930.  were  $62,419  as 

“Interests  representing  66  per  Companies,  and  the  Harris,  Forbes  against  $60,747  for  the  same  period 
,  cent,  of  the  common  stock  of  West-  Interests  become  of  the  largest  in  1929. 


more  favorable  than  at  any  time 
since  the  summer  of  1929. 


Cooper 

Florist 

Royal  York  Hotel  71  King  W. 
TORONTO 

Elgin  $848  Elgin  374M 
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Greater  Economy  in  Costs 

Toronto  Bnrrau  The  Flnaaelal  Tlinei 

Toronto. — A  merger  involving  nine 


LATEST  BREWERY  HiH  NATIONAL  GROCERS 

MERGER  INVOLVES  '  REVEALS  A  MINOR 

“The  problem  of  future  legisla- 

CANADIAN  BREWING  DROP  IN  PROFITS 

_  I  demands  of  the  public  and  a  similar  _ 

New  Company  to  Be  Designated  |  Sci’ently^operltcd^plan'^tTwhlch  a^e'  Attributed  to  Lower  Commodity 
Brewing  Corporation  of  |  not  handicapped  in  their  manufac-  Prices  and  General  Busi* 

Canada  i  ‘ute  and  sale  by  an  unrerusonable  Depression 

_  :  law  or  an  unreasonable  interpreta-  _ 

2ND  LARGEST  IN  CANADA  |  “‘’..Si.  ™ WORK.  CAPITAL  STEADY 

~  I  mav  be  largely  affected  by  the  me- 

Purpose  of  the  Consolidation  is  tJiod.s  of  conducting  business  within  Toronto  nupcno  Kinnncini  Timo« 
R/i  T  j  c»  LT  i*  Toronto.  —  National  Grocers  Corn- 

Move  Towards  StabOization  hrewlna  in  I*lmited.  report  a  slight  drop 

of  the  Industry  in  C^tario—  m 

Greater  Economy  in  Costs  ndence  of  the  '?ivecon'  effects  of  S^werc^mmodlS  l^riS 

Toronto  B.rmu'  Th;  F.-nnc.-.  Time.  ItseK^n^^  depression.! 

Toronto. — A  merger  involving  nine  .  mmmnhle  to  thsxt  i  available  for  dividends  - 

of  the  principal  brewery  companies  ”  ,  j,.  other  nationally-impor-  ? charges,  including  sinking  I 

of  Canada  under  control  of  the  I  "  ere  more  than  sufficient  to  j 

Brewing  Corporation  of  Ontario  and  ..-i-hn  /.onitni  structure  of  Brewing  I  dividends  paid  on  both  classes  | 

Canadian  Brewing  Cornoratlon  Ltd.  capitiu  structure  or  Bre  ^  of  preferred  stock.s  and  the  amount: 

is  the  basis  of  an  offer  to  be  sub-  ^Corporation  hM  been  designed  ^or  ^  ^ 


NATH  GROCERS 
REVEALS  A  MINOR 
DROP  IN  PROFITS 

Attributed  to  Lower  Commodity 
Prices  and  General  Busi* 
ness  Depression 

WORK.  CAPITAL  STEADY 

Toronto  Burcoa  The  Klnnnclnl  Time* 

Toronto.  —  National  Grocers  Com- j 


Heads  Brewery  Merger 


WIRE  AND  CABLE 
DECLARE  DIVIDEND 
ON  “B”  STOCK 

Noranda  Mines  Acquire  Interest  j 
}  — To  Construct  Rod  Mill 

I  and  Wire  Drawing  Plant  j 

I  NEW  DIRECTORS  ADDED  | 

Toronto  Burma  The  KInnncInl  Time*  j 

,  Toronto.— Following  meetings  of  I 
the  boards  of  dcrectors  of  Canada  | 
Wire  and  Cable  Co..  Ltd.  and  Nor- 1 
ni.da  Mines,  Limited,  held  in  Tor-  | 
onto,  the  following  Joint  statement ; 
was  issued  by  W.  H.  Marsh',  vice- 1 
president  of  Canada  Wire  and  Cable  I  ^ 
Co.,  Ltd.,  and  James  Y.  .Murdoch,]' 
K.C.,  president  of  Noranda  Mines,  I 
Ltd.  i 

"Plans  have  been  consummated  ] 


/ 


Is  the  basl.s  of  an  offer  to  be  sub-  '  ^  *  -  hrinrln"  within  its  I ^ I  Jennlson,  of  Montreal,  chair-;  \oranda  Mines.  Ltd.  has 

mitted  io  the  shareholders  of  iho  .P  selected  I  »nan  of  the  board  of  the  newly  or- ,  ,  ^  ‘  substantial  share  inter- 


AIM 


fer  to  the  shareholders  goes  for. vyd  'jq  prevailed  cannot  j  actual  amount  earned  equalled  $10.72  ^  ®'  con.soiiuaiion  m  respectively  of  Noranda  Mines,  Lim- 

immediately  with  the  recommenda-  considered  as  a  reasonable  basis !  per  share.  .  leading  Ontario  operators,  j  pave  been  elected  to  the  board 

tlon  of  the  board.  It  is  understood  creation  of  a  consolidated]  The  working  capital  position  of  the  Is  an  outstanding  units  of  the  of  directors  of  the  Canada  Wire  and 

new  ^mpany  will  bena^ed  the  operation,  which  to  command  the; company  shows  very  little  change  recent  merger. _  Cable  Co.,  Limited,  will'  shortly 

Brewing  Corporation  or  canaoa.  confidence  of  the  public  should  only  |  from  that  of  the  preceding  year,  commence  the  construction  of  a  rod 

The  properties  invonea  in  tne  ^  based  on  present  sound  values,  j  being  down  $13,300  to  $3,438,000  with  fMVTfAI  wire-drawing  plant  adja- 

tr^saction  ^e:  „  t  which  reflect  an  opportunity  for  the  liquid  position  showing  improve-  inil  I  lAI  i||  V||JP,IT|||  cent  to  the  copper  refinery  now  be- 

Dominion  Brewing  Company,  Ltd.,  profit  based  on  economy  of  ment  by  the  elimination  entirely  of  **"***^»4  1/1  f  II/Aiilv  erected  in  Montreal  East  by 

Toronto;  Brading  Breweries,  Ltd.,  Q^pg^atlons  and  increased  volume  of  bank  loans,  w'hich  stood  at  $686,840  AMI?flTr'AhT  PADD  Canadian  Copper  Refiners,  Limited, 

Ottawa;  Grants  Spring  Brewerj,  as  of  June  30,  1929-  Ratio  of  quick  AM|*l\||.A|l  the  Noranda  refinery  subsidiary." 

Ltd.,  Hamilton;  Hamilton  Bowing  jg  gjopected  that  additional  pro-  assets  to  current  liabilities  is  higher  W  •  Mr.  Marsh  also  announced  that  his 

As.sociatlon,  Ltd.,  Hamilton,  Taylor  j^j^g  be  added  from  time  to  at  5.07  to  1,  contrasted  with  3.34  to  PAMMAM  CTAI^IT  board  of  directors  had  declared  the 
and  Bate,  Ltd.,  St.  CMharlnM,  ..  1  at  the  end  of  the  previous  year.  Lyifllfinpi  quarterly  dividend  of  $1.00  per  sJiare 

Khints  Brewery,  Ltd  Waterloo;  - -  Total  assets  are  valued  at  $7,300,-  ^  HI  V  U  A  common  stock,  the 

Fntish  Aniencan  ^  *»¥  I ITAA  fixed  assets  $2,716,864  with  ^  cu  e*  dividend  being  payable  December 

Windsor;  Kiewe^rewlng  Ca,  Ltd.,  yA»Pp  IM  Jl  yillJ  reserve  for  buildings  and  equipment  Pays  15  Cents  a  Share  Septem-  ]5,h,  1930,  to  shareholders  of  record 

Winnipeg;  and  Empire  Brewing  Cd.,  Y  111  E,  HI  lAVUll  of  $37^42  up  from  $288,849  as  of  her  20  to  Stock  of  Record  November  30  and  also  announced 

lAd.,  Brandon.  AP  I\TPTIII1?DV  Sent  5  declaration  of  a  dividend  upon  the 

Brewing  Corporation  a«  thus  con-  ftC  IIIW  I  M  I  L  l/V  to  $2,128,834.  Accounts  receivable  ^®P*-  -n-  rnn,r««n 


recently  as  a  con.solidation  of  sev- 


Khintz  Brewery,  Ltd.,  Waterloo; 
Fi-itish  American  Brewing  Co.,  Ltd., 
Windsor;  Kiewel  Brewing  Co.,  Ltd., 
Winnipeg;  and  Empire  Brewing  Co., 
lAd.,  Brandon. 

Brewing  Corporation  as  thus  con¬ 
stituted  will  be  the  second  largest 
organization  of  its  kind  in  Canada, 
handling  a  large  proportion  of  tie 
total  domestic  beer  business  of  On¬ 
tario  with  plants  in  each  of  the  Im- 


VOTE  IN  FAVOR 
OF  DISTILLERY 
FOR  ANNAPOUS 


INITIAL  DIVIDEND 
AMERICAN  CORP. 
COMMON  STOCK 


her  20  to  Stock  of  Record 
Sept.  5. 


I  are  down  from  $2,204,342  to  $1,851,- 

I  088. 

]  Profits  from  operations  are  report¬ 
ed  at  $620,587  against  $695,016  in  tie 


REVEALS  INVESTMENTS 


The  board  of  directors  of  the  Am-  j 


Cable  (,'o..  Limited,  will  shortly 
commence  the  construction  of  a  rod 
mill  and  wire-drawing  plant  adja¬ 
cent  to  the  copper  refinery  now  be¬ 
ing  erected  in  Montreal  East  by 
Canadian  Copper  Refiners,  Limited, 
the  Noranda  refinery  subsidiary." 

Mr.  Marsh  also  announced  that  bis 
board  of  directors  had  declared  the 
quarterly  dividend  of  $1.00  per  share 
on  their  class  “A"  common  stock,  the 
dividend  being  payable  December 
15th,  1930,  to  shareholders  of  record 
November  30  and  also  announced 
declaration  of  a  dividend  upon  the 
class  "B"  common  stock  of  Canada 
Wire  of  43?4  cents  per  share,  pay¬ 
able  the  same  day  to  shareholders  of 
similar  record. 

It  will  be  noted  that  the  dividend 


w  INDEPENDENCE 

by  the  systematic  practice  of 

THRIFT 

THE  MONTREAL 

CITY  &  DISTRICT 


SAVINGS  BANK 


portant  centres  of  Ontario  and  Man-  in  Nova  Scotia  Fruit  deducts  for  $1^.156;  parent  ofSends  on 


erlcan  Corporation  has  Inaugurated  on  the  clajss  "B"  common  shares  of 


Eftobliihcd  In  1846 


itoba. 

The  members  of  the  board  of  di¬ 
rectors  are:  K.  S.  Barnes,  Montreal; 
C.  S.  Jennlson,  Montreal;  C.  S.  King, 
Windsor;  O.  H.  Levy,  K.C.,  Hamil¬ 
ton;  C.  D.  Magee.  Toronto;  D.  J. 


District  Brings  New  Pro¬ 
ject  Near 

CHURCH  OPPOSITION 


oKo  —.1  ton  iiayuicui.  ui  aivioBDua  on  tuo  common  the  Canada  Wire  and  Cable  Com- 

SW  SixL  ?e^vlng  a^i  m  “  Initial  di-  pany.  Limited.  Just  declared,  is  the 

64ravaUable  for  ^  15  cents  a  share,  payable  first  dividend  upon  this  stock.  It 

nreferred  issues  Dividends  of  Ro/,.  September  20,  1930,  to  will  be  remembered  that  in  April, 

were  miid  on  tto  first  pre-  st^ckJ^iolders  of  record  September  6,  1929,  Canada  Wire  and  Cable  Com- 
ferred  shares  and  $3.50  on  the  1930.  pany.  Limited,  acquired  all  the  out- 


Branekas 

In  all  parts  of  the  City 


Safe-Keeping  Service  af 
Head  Office.  Safety  Deposit 
Boxes  et  ell  Branches. 


ferred  shares  and  $3.60  on  the 


McDougald,  Toronto;  C.  W.  Rowley,  The  ruinnciai  Ttme*  second  preferred  and  the  bal-  capital  stock  of  the  Stand- 

Toronto;  E.  T.  Sandell,  St  Cathar-  r  ^C^Nova  of  ?213,314  added  to  sur-  f authorized,  there  are  ard  Lnderground  Cable  Company,  of  Remington  Rand  Earns 

, _  T.  _ _ _ J  Tt  Halifax.  N.S.  —  The  Nova  scoria  475.000  shares  outstanding  as  of  Au-  Hamilton.  Ont..  the  aennisWirm  «f 


ine.s;  E.  P.  Taylor,  Toronto,  and  Lt.- 
Col.  P.  B.  Taylor.  Ottawa. 

The  combined  assets  of  the  com- 


Hallfax,  N.S.  —  pe  Nova  bcotia  I  475,000  shares  outstanding  as  of  Au-  Hamilton.  Ont,  the  acquisition  of 

fruit  district  Is  to  have  a  a'stiiiery  |  $666,031.  Out  of  this  $35,-  I®,  1930.  The  corporation  has  which  was  financed  by  Nesbitt, 

if  the  result  of  a  plebisc  te  neio  ai,  deducted  for  prior  adjust-  “o  funded  debt,  nor  preferred  stocks  Thomson  &  Company.  Limited. 


Rati*]  Ravna  30,  1930,  totalled  $12,(64,949,  against 

Mrns  $16,252,552  in  like  quarter  of  preced- 

30  Cents  on  Common  ing  year. 


The  combined  assets  of  the  com-|“  resuii  ui  ^  ,.._trict  was  deducted  for  prior  adjust-  aooi,  nor  preierrea  stocks  inomson  «c  company.  Limited.  -  Company  states  sales  for  the  six 

panics  concerned  reaches  a  total  In  Berwick  in  the  A  p  ...  ,  ments;  $48,000  written  off  discount  outstanding,  and  obtains  1^  income  _ _ _ _  Remington  Rand,  Inc.,  reports  for  months  ended  June  30,  1930,  came  to 

excess  of  $6,000,000.  ct.fes  "of®®  organization  ex-  from  Interest  and  dividends  on  In-  ^  „  - -  quarter  ended  June  30  1930  net  pro-  $28,552,749.  and  net  income  $2,277,- 

lu  a  statement.  C.  S.  Jennlson,  being  promoted  ^  United  Stotes  ^20,130  approximated  for  vestments  which  according  to  the  York,  Central  Hanover  and  860.  making  earnings  of  $1.22  a 

chairman  of  the  board  described  capital,  has  as  its  idea  the  manufac-  contingent  reserve,  reducing  the  report  of  the  directors,  approxlm-  Trust  Company  of  New  York,  Guar-  $733,365  after  depreciation,  in- 

the  purpose  of  the  consolidation  as  a  ture  of  brandy  amount  to  $562,798.  ate  75  cents  per  share  annually,  in  ^an  Detroit  Union  l^k  of  Detroit,  terest,  federal  taxes,  etc.,  equivalent 

move  toward  stabilization  of  the  grade  apples  and  President  J.  R.  Peters  In  his  re-  addition  to  interest  and  dividends  pe  corjwratlon  is  the  largest  single  after  dividend  requirements  on  the  j^je  30,  1929,  were  $34,632,670,  but 

brewing  industry  in  Ontario,  greater  upon  the  support  of  rnarks  to  stockholders  speaks  of  the  ^®  luv^tments,  It  is  plder  of  class  B  common  stock  of  7%  and  8%  second  preferred  to  make  these  sales  comparable  with 

economy  in  the  cost  of  sales  and  also  tie  matter  of  tax  reduction  excellent  liquid  position,  elimination  said  that  the  market  value  of  the  American  Commonw-ealths  Power  ^  ^  ^  30  ^  j  337  .  those  for  six  months  ended  June  30. 

bringing  the  present  excess  produc-  cheap  ^wer,  etc.  It  Is  ®aid  there  is  „f  bank  loans,  retirement  of  $101,000  securities  purchased  Is  in  excess  of  Corporation  of  record.  ®t°cks  to  30  cents  a  shar  on  1,33  .  necessary  to  deduct  $1,730.- 

tion  to  the  level  of  requirements  $100,000  behind  the  proposition.  of  the  company's  seven  year  6^^%  the  cost  price  by  over  $400,000.  The  corporation  was  organized  In  no-par  shares  of  common  stock,  because  of  foreign  sales  of  some 

Mr  Jennlson’s  statement  reads-  'i'be  result  of  the  plebiscite  favor- |g-oid  notes  and  $111,600  of  the  8%  Its  major  holdings  consist  of  In-  April,  1930,  by  Frank  T.  Hulswlt  This  compares  with  $1,417,047  or  80  subsidiaries  that  are  not  included 
“Brewing  Corporation  has  b^n  ed  both  the  placing  of  a  fixed  as-  first  preferred  cumulative  stock.  vestments  In  the  common  stock  of  and  Associates  and  the  original  of-  cents  a  share  on  1.334,043  common  this"  year.  Net  income  for  the  first 
organized  for  the  purpose  of  creat-  sessment  on  the  proposed  plant  and  Mr.  Peters  attributes  the  reduction  American  Commonwealths  Power  ferlng  of  the  476,000  shares  of  com-  shares  In  corresponding  quarter  of  six  months  of  1929  was  $2,989,559, 

ing  a  group  of  sufficient  industrial  a  special  power  rate  of  two  and  a  in  earnings  principally  to  Inventory  Corporation,  the  United  Corporation,  mon  stock  with  warrants  at  $10  per  1929.  equal  to  $1.70  a  share  on  the  com- 

«t.h  fimncial  strength  to  take  a  bait  cents.  The  number  of  voters  losses  taken  on  account  of  the  steady  Consolidated  Gas  Company  or  New  share  was  largely  over-subscribed.  Gross  sales  for  quarter  ended  June  mon  then  outstanding. 

leading  S  in  tL  nec^sary  stab-  is  not  heavy  but  the  decision  was  decline  In  commodity  prices  during  _ _ 

iiiT.atioo  of  the  brewing  Industry  in  favorable  to  the  project  by  a  more  the^past  year.  - - 

Ontario  iban  two  to  one  vote.  Continuing  Mr.v  Peter.s  states;  - --r-- --TTir;;; — - — ,=r— .v - — -.;;r=--~=7:r-rr — - - ^ - - 

’  naeaage  of  the  nresent  act  Opposition  from  church  leaders  "Sales  for  July  arid  August  to  date  I 

under  wht.h  Ontario  brewing  com-  "as  early  made  and  a  resolution  are  satisfactory  In  view  of  the  pres-  j  LONG  DISTANCE— -CHEAPER  AND  QUICKER  THAN  EVER 

nanies  have  t-een  operating  since  passed  opposing  the  proposal  by  the  ent  trade  conditions  as  both  our  J 

TuU  1927  creMed  proSs  w  Wch  ministerial  body.  The  proposition,  f  ock  and  accounts  are  in  a  much  « 

^nniri  only  become  Srent  during  in  fact,  has  provided  some,  Intense  improved  condition.  T  feel  that  we  A 

this  period  of  experiment.  The  in-  discussion  during  the  past  few  days.  ®  present  ^  ^  ® 

riiistrv  faces  the  necessity  of  finding  The  result  was  surprising  to  many  aiiuarion.  ^  1  ■  I  r 

a  solution  of  the  major  difficulties  In  view  of  the  fact  that  Berwick  is  ^ 

ins'olved  in  the  exi.stenoe  of  too  situated  in  what  has  been  generally  IJVICTllCp  PPEWflyf'  I  if T  ~  Hoff 

large  a  mrniber  of  units  having  a  an  excessively  "dry"  belt,  and  in  the  HUtl  1 IILA  DliLflllll]  "IT 

greater  production  capacity  than  is  provincial  plebiscite  last  year  on  the  __  «t/>m  1  ^  H  ^ 

required  and  an  excessively  high  matter  of  prohibition  or  government  |\  IUII|  ||yil|illLI|  .  > • -ttA  ^ 

cost  of  sales.  sa'e  and  control  of  liquor,  voted,  lU  11  Ul  111 vLUl/Lll/  W 

poratlon  are  in  accord  with  theprln-  ^  However,  opponents  of  t^he  plan  ]  Renaud  Denies  All  Know-  v  ' 

^^6^  of^maR  and  spirituous  liquors  asmuch  as  the  consent  ot  the  gov- 1  I«dge  of  Amalgamation  f  # 

and  in  practically  all  of  the  prov- j  emment  must  he  secured  before  the!  Proceedings  I  lir 

Inces  some  form  of  regulation  is  in  !  wishes  of  the  majority  of  the  rate- ]  -  _  -ft  j  .-t4H 

effect.  In  view  of  the  fact  that  the  payers  become  effective,  and  the  gen-  Toronto  Barenn  The  F-inanelai  Ttmea  ,  -  -i  •> 

law  generally  keeps  abreast  of  the  |  eral  expectation  is  that  they  will  Toronto.  —  W.  P.  Renaud,  man-  "  1 


The  proposition,  which 


LONG 


DISTANCE 


CHEAPER 


AND 


QUICKER 


THAN 


EVER 


cost  of  sales. 

"The  directors  of  Brewing  Cor¬ 
poration  are  in  accord  with  theprln- 


HUETHER  BREWING 
IS  NOT  INCLUDED 


the  proposition  there.  1  denies  recently  published  reports  to 

_ _ _ _  I  the  effect  that  the  company  was  In- 

Fmoou.  PUyer.  DecU.re 

Regular  Quarterly  Div.  ^20  for  the  common  stock.  Mr. 

_ _  Renaud’s  statement  follows,  in  part: 

»  Bareaa  The  Financial  Time*  ^'^®  "^®b  io  state  that  at  no  time 
ntn  _  niractrw—  41,,,  -p,  bas  any  official  or  director  of  the 


Toronto  Barenn  The  Financial  Ttaic* 

Toronto.  —  Directors  of  the  Fa- 


ITO 
STOCKHOLDERS 
IN  A  CLOSE 
CORPORATION 

TO 

PARTNERS 
IN  A 

PARTNERSHIP  [ 

•  You  hate  two  Inteatmenta 
faa  your  busineea.  Your  cap¬ 
ital  and  yourself.  You  realise 
that  your  retirement  will 
some  time  be  forced  by  death. 
What  will  then  become  of 
your  capital  investment  ? 
•While  you  lito  you  want  to 
keep  your  capital  in  this  bus¬ 
iness  andgeta  greater  in  terest 
if  you  can.  If  you  die  your 
capital  should  be  withdrawn 
because  a  business  man’s  in¬ 
vestments  are  not  a  widow’s 
investments.  •A  BUSINESS 
EVSURANCE  TRUST  solves 
your  problem  because  at  your 
death  it  provides  your  family 
with  cash  equal  to  your  in¬ 
terest  in  the  business,  and  in 
addition  allows  your  assoc¬ 
iates  to  take  over  your  interest 
without  the  hazards  of  out¬ 
side  interference.  Both  fam¬ 
ily  and  bualneta  are  thua 
protected. 

ThU  plan  Ufolly  ontlinad  In 
our  new  booklet 

BUSINESS  INSURANCE  TRUSTS 

Send  for  m  eopy 

THE 

ROYAL  TRUST 

COMPANY 

lU  ST.  JAMES  STBEET,  MONTBKAl. 
Brmnehea  ihrou'yhout  Caruida 


mm 


I  mous  Players  Canadian  Corporation  I entertained  any  pr^ 
have  declared  the  regular  qLrS  j  amalgamat  on.  and  the 

dividend  and  Canadian  stockholders  I 

TirVirk  AiA  mysi  owA  ou  a.  I  PillS  lUiOl  liiclt-lOH.  DO  uOUbt*  Is 

'toe  ttefr  ^®‘“S  Circulated  toy’  certain  stock 

'  P“irnmr,iiTit  salesmen  who  have  disposed  of  prl- 

blocks  Of  Huether  stock  through 
:  quarterly  disbursement  of  60  misrepresentation,  and  we  iinder- 

I  Thi  27  next,  stand  there  Is  a  law  suit  pending 

^  outstanding  shares  against  one  of  these  stock  salesmen 

Famous  Playere  were  exchanged  jn  this  connection.  We  would  also 
I  for  Paramoimt  Publlx  shares  and  nke  to  make  It  clear  to  the  public 
I  aro  now  in  tte  treasury  of  the  lat-  that  the  company  has  not  Issued  or 
I  ter  company  but  there  are  still  a  few  offered  any  stock  for  sale  since  its 
,  yet  remaining  in  the  hands  of  the  I  reorganization  in  February,  1927,  and 
I  public.  Since  May  last  there  have  that  the  block  of  stock  which  was 
i  been  but  few  transactions  in  Famous  offered  through  certain  periodicals  a 
I  Players  on  the  Canadian  exchanges,  few  months  ago  was  privately  owned 
I  indicating  that  most  of  the  shares  stock  over  which  our  company  has 
have  been  exchanged  for  Paramount,  no  control." 

I  Famous  Players  Canadian  Corpora-  — - 

I  tlon  will  end  Its  fiscal  year  with  t^e  Silverwood  Customers 
current  month  and  earnings  are  un-  .  .  __  _  _ 

I  derstood  to  have  been  ahead  of  the  Increased  75  “er  Cent. 

previous  period.  - 

I  - - - —  Toronto  Bnrean  The  Ftnancial  Ttmea. 

j  Substantial  Drop  In  Toronto. — in  writing  warnings  to 

pp  1  Ill  stockholders  about  salesmen  trying 

1  raders  dtock  index  to  exchange  the  securities  of  Sllver- 
i  Ottawa.  —  Investors  and  traders  wood’s  Dairies,  Limited,  for  other 
weighted  index  numbers  of  security  worthless  securities,  president  A.  E. 
prices,  computed  by  the  Domlnlop  Silverwood  states  that  in  spite  of 
Bureau  of  Statistics  on  the  base  of  the  much  talked  of  business  depres- 
1926  equals  100  were  lower  for  the  slon.  Indications  are  that  the  Silver- 
week  ending  August  2l8t,  as  com-  wood  organization  will  this  year 
pared  with  the  previous  week.  again  establish  new  records  in  sales 

The  investors  index  of  industrial  and  profits.  In  the  retail  milk  de¬ 
common  stocks  was  145.3  for  the  partment  alone  the  number  of  ous- 
week  ending  August  21,  as  compared  tomers  served  has  increased  from 
with  149.4  for  the  previous  week.  approximately  40,000  last  November 
The  traders  index  prices  of  the  to  68,000  In  July,  or  a  net  gain  of 
25  best  selling  Industrial  and  paitollc  about  75  per  cent, 
utility  common  stocks,  on  the  Mont-  The  company’s  auditors  are  now 
real  and  Toronto  exchanges,  was  engaged  In  a  detail  audit,  and  it  Isf 
710.8  as  compared  with  733.3.  expected  that  when  the  dividend 

The  Investors  index  of  domestic  cheques  are  mailed  for  the  present 
utility  common  stocks  was  111.4  as  quarterly  period  they  will  be  ac- 
compared  with  113.3.  companied  by  a  financial  statement 

The  investors  index  of  common  for  the  full  period  to  June  30,  which 
stocks  of  companies  located  abroad  will  indicate  the  worth  of  Silver- 
in  which  Canadians  are  heavily  in-  wood’s  stock  from  a  purely  Invest- 
terested,  was  106.3  as  compared  ment  standpoint, 
with  108.8.  - 


*22,200 

Sales 

at  a  cost  of 

*8.25 


The  Investors  index  for  all  three  TOBACCO  GROWING  GAINS.  I 
groups  of  common  stocks  combined  Canadian  farmers  are  now  pro-  j 
!  was  126.0,  as  compared  with  129.0.  ducing  practically  all  the  fine  to- 

— - - -  bacco  required  by  Canadian  manu- 

The  Financial  Times  reaches  a  facturers.  This  industry  has  de- 
class  «f  people  who  are  interested  veloped  almost  entirely  as  a  result 
and  able  to  bnj  investment  seenri*  of  research  work  by  the  federal  de- 
‘  ties.  partment  of  agriculture. 


F.  G.  WEBBER, 


Manager 


r  A  REPRESENTATIVE  of  a  leading  Canadian  manufacturer 
x!9l  called  at  one  of  our  offices  and  made  use  of  our  customer^ 
room  for  canvassing  the  surrounding  territory  by  telephone.  He 
placed  22  calls  at  a  cost  of  $8.25  and  sold  17^  carloads  of  mer¬ 
chandise,  amounting  to  approximately  $22,200. 

This  is  the  modem  way  of  covering  a  territory  quickly,  frequent¬ 
ly  and  at  low  cost.  The  salesman  goes  to  certain  key  towns  and 
gets  in  contact  with  customers  and  prospects  in  surrounding 
towns  by  telephone,  selling  goods,  answering  questions,  adjust¬ 
ing  complaints,  quoting  prices  and  specifications,  developing 
new  business.  At  longer  intervals  he  covers  the  whole  territory 
in  person. 

Many  companies  are  using  fbi-t  plan  to  wiaintain  close  customer 
contact,  and  offset  competition. 

We  have  prepared  a  booklet  containing  maps  of  these  key-town 
zones  in  Ontario  and  Quebec  Copies  are  available  at  any  of 
our  offices. 

Every  Bell  Telephone  is  a  Long  Distance  Station  and  the  service 
to  points  near  and  far  is  better  and  quicker  tiian  ever  before. 
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MONTREALlblJST  ©MPANY 


ESTABLISHED  1889 

Paid-np  Capital  •  $2,000,000  Reserve  •  $2,000,000 

MONTREAL  -  HALIFAX  -  TORONTO  ♦  WINNIPEG  •  EDMONTON 
CALGARY  -  VANCOUVER  •  LONDON,  ENG.  . 


ANTICIPATE  NO 
IMPROVEMENT  IN 
DOM.  WOOLLENS 


-  Board  Of  Directors  - - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 
Robert  Adair,  C.  B.  McNaught 

J.  E.  Aldred  C.  E.  Neill 

George  Caverhill  Hugh  Paton 

W.  H.  Coverdale  E.  L.  Pease 

Hon.  N.  Curry  John  H.  Price 

Hon.  R.  Dandurand  F.  VV.  Ross 

G.  H.  Duggan  Julian  C.  Smith 

Gordon W. MacDougall.  k.c.  SirHenryW.Thornton,k.b.e. 


\Vm.  Molson  Macpherson 
A.  D.  MacTier 


VANCOUVER  DRUG 


iTO  *  WINNIPEG  •  tu.  iGNiu.N  I  1/ villa  I f  V  VliuLili |J  Hon.  Robert  Weir,  the  new  federal  6,  1860,  Mr.  Macaulay  was  educated 

DR  •  LONDON,  ENG.  |  _  |  minister  of  agriculture,  was  tender-  In  Hamilton  and  Montreal.  He  en- 

_ _ _  !  Showincr  of  Preaont  Fa-  i  Complimentary  banquet  by  the  tered  the  service  of  the  Sun  Life 

I  »  j  .  o  n  f  *"**  I’os-rd  of  trade  and  local  agrlcul-  Assurance  Co.  of  Canada  In  1877 ; 

Directors  -  i  pectea  to  compare  Unfavor*  tural  society  at  Prince  Albert  last  -  — 

j  ably  With  Previous  Year  Friday,  a  civic  welcome  was  also 

I  _  extended  to  the  new  mlni.ster.  While 

Holt,  President  i  TARIFF  CHANGE  LIKELY  ^  conforming  the  politician  type. 

'  Major  Weir  has  attained  success  as 

!  nf  '  T,  »  ri.hi.-i  I  I  m  ^  ^  school  teacher,  school  inspector, 

General  Manager  ,  Toronto  n„rr„„  The  Unanriai  Tim..  I  the  latter 

C.  B.  McNaught  i  realm  particularly  he  has  won  wide 

C  E  Neill  ;  ^  conditmns  met  by  Dominion ,  di.stinction  in  his  home  -province  of 

li-rH  Paton  i '1°°!  ^  ’“  Saskatchewan.  His  thousand  acre 

HlGH  Paton  ,  the  fiscal  year  of  1929,  was  experi-  i  farm  near  Melfort  is  one  of  the  fin- 

E.  L.  Pease  .  enecd  in  the  twelve  months  period  i  cst  in  the  west.  Noted  for  its  fine 

John  H.  Price  i  ending  .June  ,jOth  of  this  year.  The  ,  crops,  its  excellent  herd  of  Here- 

F.  VV.  Ross  I  annual  report,  which  is  scheduled  to  j  ford  cattle,  Percheron  horse.-?.  Berk- 

Tulian  C.  Smith  appearance  in  a  short  time,  |  shire  pigs  and  Shropshire  sheep,  his 

^rHpnovW  Thornton  K  b  E  '  not  expect^  to  reveal  farm  is  a  show  place,  while  his  anl- 1 

MR HenR\VV. Thornton, KJJ^E.  any  mprovement  over  the  previous  mals  have  won  for  him  substantial  I 

Hon.  S.MEATON  VVhite  ,  showing.  (  ompetltion  from  abroad  prize  money  at  the  big  fair  in  the  i 

Morris  VV.  Wilson  :  Still  constitutes  a  problem  for  the  I  west,  despite  the  fact  that  his  foun-  I 

Canadian  organization.  In  addition,  i  dation  stock  was  all  acquired  com-  i 

- - -  ,  due  to  the  high  price  of  raw  mate-  j  paratively  cheaply.  Last  year,  for  i 

I  rials,  it  has  been  necessary  to  Im-  j  exam-pie,  his  Percherons  alone  net-  i 

-  -  — - —  ■  — P°''t  from  England  yarns  required  for  |  ted  him  $3,500  In  prize  money.  His 

in  open  competition  with  the  Cana- '  "’f purposes,  and  this  has  re-  many  friends  are  sanguine  that  he 
dian  organizations  which  float  their !  closing  of  this  branch  will  make  an  outstanding  minister 

supplies  to  their  destination  at  neg-  j  company  s  business.  of  agriculture. 

ligible  carrying  charge.s.  i  Due  to  these  circumstances,  it  has  -  ^  j  i 

Questioned  regarding  the  possl-  \  not  been  found  possible  to  pay  divl-  .j,  ^  Macaulav  LL.D  at  the  ! 

bllTty  ot  Fraser  Companies  belnp  ab- ;  <len«s  on  the  preferred  stock.  At  bIi,?'  £ea  TsstSlToi.  few'll  .‘f 1 


Hon.  S.MEATON  White 
Morris  VV'.  VV'ilson 


a^doMjjmik 


MONTREAL 


214  ST.  .TAMES  STREET  WEST 


tlie  tary  ,  1891;  director,  1896;  manner. 


r'AMriAMl/  CITA1170  ligible  carrying  charge.s.  |  oue  to  tnese  circumstances,  it  has  _  _ ^ 

IjUlVlrAINY  NHUWj  Questioned  regarding  the  possl- 1  "ot  been  found  possible  to  pay  divl-  .j,  ^  Macaulav  LL.D  at  the 

VUlTlinill  011 V  ITU  biiYty  of  Fraser  companies  being  ab- '  dends  on  the  preferred  stock.  At  British  MeS  lssoSn  held^n  i 

HlfH  P  nHiJed‘  wmmpeg.was  insisted  with  5nhoi^  delt  luc^dlnT'hls^^lS^^^ 

lllufl  ijAliPllllUd  tions.  this  official  stated  that,  althoiigh  the  dividend  | menihershlp  In  the  associa-  1916* 

fhoiiE-h  no  noaotiations  looking  to-  f'-'d  been  earned  by  a  substantial  Licsti  tn  tvio  /snsiroa  nf  «  ..  .  .  _  _ 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST. 


LONDON  E.  C.  S. 


Net  Profit  After  Depredation 
$64,470  Against  $34,207 
Last  Year 

VIGO^US~ ?OUCY 

Toronto  Burma  The  l-'lnnnolnl  Times  j 


though  no  nogotiations  looking  to-  i  earned  by  a  substantial  I  tjon.  In  the  course  of  a  recent  Mr  Macaulav  Is  Fellow  of  Instl- 

wards  such  a  development  had  J’cf ;  deemed  advisable  to  visit  to  the  United  Kingdom,  hon-  tute  of  Actuaries  of  Great  Britain- i 

taken  place,  he  felt  that  the  acqiiisi-  withhold  paj^ents  until  the  liquid  orary  degrees  were  conferred  on  Mr.  charter  meS  AetSriM  ' 

tlon  of  the  Fraser  properties  would  P^‘»on  of  the  company  had  been  Macaulay  by  the  Universities  of  of  Ai^Irl“a  nresidwit  fortwo  •  ' 

be  er  sphslenll..  benefit  efe^Sd  'A.TenMent 

Power  &  De  pointed  out  '  coninarp  nnfavr.J’nhi,? -EwJ  Macaulay  Is  president  and  Actuaries  of  United  States  and  Can- 1 


.  V,  c  ^'  .  -  fils  will  comnare  nnfavornhi.,  Mac^uiay  18  presiueni  and  Actuaries  or  united  states  and  Can- 

that  three  of  Fra.scrs  principal  l.ncs  j.  nrecedlnsr  vear^  when  I  director  of  the  Sun  Life  ada  at  International  congress  of  ac- 

are  not  included  among  he  products  ®  denrSion  in^t  and  Canada,  and  a  son  tuaries,  Paris,  19D0.  and  Berlin.  1906: 

of  the  Canada  Power  mills,  bleached  other  charger  amo  int’ed  tn  Jiog  W  Robertson  Macaulay,  the  Fellow,  Royal  Statistical  Society; 

sulphite  pulp,  catalogue  paper,  and ;  taarge.s.  amounted  to  ?U6,-  president  and  one  of  the  Fellow.  Royal  Economic  Society.  Is 


Western '  high  grade  board,  and  that  the  ad- 


founders  of  the 


which,  president  Canadian-West 


I'  '  I  I  ;  TTr  $1  *  W  V*  1  S?  VA  AUX?  A  A  U  AA  I,  O.  U  OAAA  Cl  LI  ~  « T  CO  L  aiiUiaU 

dition  of  those  to  the  already  widely  I  iJorninion  IVoonens  &  Worsteds  within  two  generations  has  atuin-  League;  represented  Leeward  Isl- 
'•'^■ermfied  list  of  products  ^would  ■  Is  a  consollda^^^^  of  Can-  ed  to  a  position  among  the  leading  ands  at  Canada-West  Indies  Trade 


A  COMPLETE 
BANKING  SERVICE 


Company  Directors  Have  Grave 
Obligation  to  Their  Shareholders 


ciai  siaiemeni  lor  i.ne  year  enaeu  r  ‘  - v  ;  nHinn  W/irtiiriTic  W  ^  uaa^  Ac:a.ui»iH  olawo  v.-cuLaua-fvciOL  xAAuitro  xiiujtj 

II.,  91  10'>A  ir.Tc.  ^ound  out  ulcely  the  organizatloD  of ,  Lirnlted;;  R.  For-  insurance  institutions  in  the  world.  Conference,  Ottawa,  in  19SB:  ex- 

^n'^fhn  vm^^fhnt  big  newsprint  producer.  ;  -  Milton  He  is  also  a  director  of  Montreal  president  Canadian  Life  Assurance 

casts  made  early  m  the  year  that  Further  mergers  in  the  newsprint  ■  Limited;  Orillia  Worsteds,  Light,  Heat  and  Power  Consolidat-  Officers’  ’  Association;  Dominion 

net  earnings  were  established  on  a  industry  are  an  early  possibility,  it ,  limited  and  Otoljanee  Mills,  Llm-  ed;  Dominion  Glass  Co.,  American  chairman  National  Committee  on 


its  subsidiaries,  the  V’ancouver  Drug  _ 

Co.  (1928)  Ltd.,  and  Western  WTiole-  _  ,  _ 

sale  Drug  Co.  (1928)  Ltd.,  shows  net  iPool  Seeks  Help 
profit  after  provision  for  deprecla-  p 

tion  and  Dominion  and  provincial  in-  l  reveniion 

come  taxes  at  $64,470.18,  compared  Of  1 

with  $34,207.77  for  the  previous  _ 


difficult  conditions  now  prevailing,  jand  the  likelihood  of  a  tariff  policy  Mount  Royal  Cemetery  Co. 


-  more  favorable  to  the  woollen  In- 

„  ,  dustry  in  Canada,  interests  close  to 

Help  the  company  are  looking  forward  to 

reventinn  ““  Improvement  in  general  coadl- 

Ar  n  .1  •  relation  to  the  affairs  of 

Ur  DOOtlegging  Dominion  Woollens. 


Canada;  director.  United  Theologl- 


Born  4n  Hamilton,  Ontario,  June  leal  College  of  Canada. 


y®2H'-  (Continued  from  Page  1)  | 

The  statement  shows  gross  profit  gan  of  the  Manitoba  Wheat  Pool,  C. 
at  $412-850.62  compared  with  $338,-  H.  Burnell,  -president  of  that  body, 
221.49  the  previous  year,  a  gain  of  declares:  j 

$74,629.13.  Selling,  administrative,  “The  reason  why  the  private  grain 


Book  Review 


and  general  expenses  amounted  to  trade  is  working  hard  to  break  up  i  ^  HISTOET  OF  FEV-VNCIAL 

-$316,439.68  compared  with  $278,256.  the  Pool  at  the  present  time  is  that  SPECUIiATION. 

Allowance  for  depreciation  was  they  think  with  the  depression  in  Motiram,  McClelland 

made  during  the  year  ended  May  31,  prices  they  can  seize  the  opportun-  wTf‘h^°hi*hi’ini®r®»Tfh^^  i*' 

1930,  ot  $21,390.76  as  compared  with  ity  to  crush  the  Pool  for  gcKxl  and  dexl$4  bibliography  and 

$19,580  the  previous  year.  all,  and  Pool  members  must  not  in  this  volume  wtI-Hoti  h-i-  a  ha- 


$19,580  the  previous  year. 


Ptpwart.  Toronto;  305  pages,  illus¬ 
trated.  with  bibliography  and  In¬ 
dex — $4. 


In  this  volnme,  written  by  a  bank- 


REAL  ESTATE  IS 
LONE  ASSET  OF 
GOTFREDSONCO. 

Interest  Coupons  Will  Not  Be 
Resumed  as  Assets  Being 
Liquidated 

NATIONAL  CITY  REPORT 


SEE  EARLY  START 
ON  RAIL  OUTLET 
FOR  PEACE  RIVER 

Premier  Tcdmie  of  B.  C.,  in 
Ottawa  to  Urge  Interests 
of  Province 

TO  DISCUSS  TARIFF 


(Continued  from  Page  1) 

In  the  Montreal  list  -perhaps  the 
most  widely  discussed  stock  is 
Massey-Harrls,  which  has  recently 
slumped  to  around  $20  a  share. 
Only  a  little  over  a  year  ago  the 
company  Issued  to  its  sharehold¬ 
ers  stock  at  $60  a  share,  and  has 
had  the  benefit  of  all  the  money 
derived  from  the  sale  of  these 
additional  shares.  Due  to  the 
amount  of  the  stock  evidently 
held  on  margin  there  has  been 
continual  selling,  and  up  to  now 
very  little  support  of  any  kind  has 
been  given  to  it.  This  of  course 
has  occasioned  a  good  deal  of  sur¬ 
prise  and  disappointment  because 
Massey-Harrls  was  looked  upon 
as  one  of  the  outstanding  indus¬ 
trials  on  the  market,  and  It  was 
felt  that  If  the  stock  was  good 
enough  to  sell  at  a  good  price 
there  must  be  some  level  at  which 
the  bankers  would  be  willing  to 


buy  some  of  It  back.  In  addition, 
continuation  of  the  dividend  would 
only  mean  that  shareholders  Vould 
get  a  little  of  their  own  money 
back  for  the  time  being.  In  return 
for  having  subscribed  to  the  new 
stock  at  $50. 

At  a  time  like  the  present,  how¬ 
ever,  with  conditions  cbanlng  eo 
rapidly,  it  is  very  difficult  to  de¬ 
termine  on  any  set  policy  for  any 
length  of  time,  and  it  would  look 
as  though  the  boards  of  directors 
of  dlllferent  companies  have  to 
deal  with  each  quarter  as  It  comes 
along,  and  try  to  work  out  a  pol¬ 
icy  that  will  accreu  both,  to  the 
benefit  of  their  companies  as  -well 
as  to  their  shareholders. 

It  la  quite  evident  that  wiathe 
amount  of  new  capital  con^xanles 
have  obtained  from  shareholders 
over  the  last  few  years  every  point 
should  be  stretched  to  enable  di¬ 
vidend  payments  to  be  continued. 


Provision  for  income  taxes  was  think  that  the  overwhelming  defeat  er  who  is  also  a'  successful  novelist 
$10,550  compared  with  $6,177.  of  these  efforts  of  the  Carman  Hall  makes  Interesting  reading  in  addl- 

After  preferred  dividends  of  $25,-  mark  the  close  of  this  campaign.  On  tjon  to  carrying  a  real  educational 


Toronto  Bnrean  The  Flaonclal  Time*  Vancoover  Borean  The  Financial  Timea 

Toronto.  —  National  Trust  Com-  Vancouver.  —  While  Premier  S.  F. 


Initial  Step  In 

Restoration  Of 


there  remained  a  surplus  for  the  other  hand,  members  may  ex 


The  author  is  well  qualified 


pany  Limited  has  Issued 


second  Tolmle  is  in  Ottawa  he  will  endea- 


t.he  year  of  $38,473.51  compared  with  pect  petitions  to  be  circulated  |  to  deal  with  his  subject,  both  from  |  Interim  report  as  receiver  and  man-  vor  to  obtain  federal  action  on  some 
the  .surplus  of  $14,709.39  the  pre-  through  the  west  aiming  at  the  |  ^  technical  and  practical  point  of !  ager  of  Gotfredson  Corporation  Llm-  of  the  biggest  public.  Issues  now  con- 
vious  year.  break-up  of  our  organization  The ;  ^  .v  ,  ,  . 

MrVllf’ln  i  1*0.1  'T'l.o  *1-0*  ..onn,.*  1 ’I  _ Vi_  t _ _ 


In  operating  company,  after  deprecla- 

rafinn  Of  Income  tax,  for  the  year 

raiiun  ^  V/  ended  December  Slst,  1929,  were 

Dumping  Clause  $336,781,  or  more  than  twice  the 

-  present  annual  Interest  requirement 

i  from  Page  1)  of  these  bonds. 


(Continued  from  Page  1) 


"The  ^improvement  is  attributed  to  pr7S;''Lde  »®d-  The  first  report  dated  May  13,  fronting  British  Columbia,  including  Sii^Vo/ w'es'iem  low-Uriff"^  mS'- 1  DE  kf\V  T  A  Off  A  AT 

aggressive  management  and  to  the  is  their  opportunity.  They  will .  nes.s.  financial,  and  economiJ  biiok-  receivers  were  the  Peace  River  rail  outlet  to  the  order  was  cancelled.  So  ]  READY  TO  SHOOT 

fact  that  the  company  with  its  18  leave  no  stone  unturned  to  di.srupt ,  gjjgjj-  unable  to  make  any  progress  In  Pacific  Coast  with  the  use  of  the  great  was  the  alarm  at  this  action  a/aavva 

retail  stores  has  weathered  success-  the  Pool;  and  we  cannot  blame  the  j  t*  i.  ^hvinna  i.  «  negotiations  for  leasing  and  sale  of  Pacific  Great  Eastern  Railway.  among  fruit  and  vegetable  growers  UAH/IC  WCT  I  P 

fully  a  period  of  vigorous  competi-  members  of  the  Grain  TradeTor  this  L  American  real  estate  on  account  of  Early  onsideration  of  tariffs  on  that  a  monster  deputation  came  to  nUIllfi  fftLL  WU.  5 

tion  from  an  association  of  Indepen-  attitude.  The  Pool  is  P’’®.  ®  j  single  vdlume  of  this  size  but  the  bankruptcy  proceedings  In  the  State  British  Columbia  products,  partlcu-  Ottawa  to  protest.  The  then  Prime  _ 

the  private  trader  from  gettii^  e  |  Mottram  has  been  obvi-  of  Michigan.  Since  then  the  trustee.s  larly  those  of  the  farm,  will  also  be  .Minister  assured  the  deputation  that  i  •  i  rj  •ii  « 

profits  he  was  accustomed  to  | ir,f.»i’n^«r,*'  in  bankruptcy  have  been  appointed  :  sought  Extension  of  British  Colum- 1  nothing  had  been  done  to  prejudice  P«nal  (M  Drill  Report  Also 


’aciric  coast  with  the  use  of  the  great  was  the  alarm  at  this  action 

-  - — - - — —  - . —  ^  .  ,,  ,  i  Tf  le  nhvimis  that  a  enVtia/.*  a,  j.ra=*ii6  f»iin  .-aio  - aclfic  Gfcat  Eastem  Railway.  among  fruit  and  vegetable  growers 

fully  a  period  of  vigorous  competi-  members  of  the  Grain  Trade  Tor  this  cannot  he  fully  treated  in  a  American  real  estate  on  account  of  Early  onsideration  of  tariffs  on  that  a  monster  deputation  came  to 

tion  from  an  association  of  Indepen-  attitude.  The  Pool  is  P’j®  ®  j  single  vdlume  of  this  size  but  the  bankruptcy  proceedings  In  the  State  British  Columbia  products,  partlcu-  Ottawa  to  protest.  The  then  Prime 

policy  of  expansion  the  private  trader  from  getting  e  |  Atottram  has  been  ohvt.  of  Michigan.  Since  then  the  trustees  larly  those  of  the  farm,  will  also  be  Minister  assured  the  deputation  that 

IS  still  being  followed,  two  new  profits  he  was  accustomed  to  got  I  „  .j'  - _ ...  _ '  in  banknintcv  have  been  annointed  sought  Extension  of  British  Colum- 1  nothing  had  been  done  to  prejudice 


..3  i,*vu  new  ......  - -  oiislv  tn  nrovtdp  fnr  tho  infoin<*oT.*  ‘U  bankruptcy  Rave  been  appointea  sougnt  t-xtension  or  Britisn  colum-  nothing  naa  b« 

stores  being  opened  during  the  year,  the  old  days.  One  Pool  mem  er  -  •  nrofesslonaliv  intere'ted  1  more  satisfactory  results  have  bla’s  water-borne  lumber  trade,  es-  their  interests. 
Comparative  consolidated  profit  at  the  Carman  meeting  warned  his  .  Pror®®sfonalIj  intere.-.ted  |  n^-Giiv  tn  A..,t  rnlin  la  nrift  nf  PrA-llurrt  nf  hic  r*nl 


and  loss  accounts  Mr  the  years  end¬ 
ing  May  3L,  1929-30: 


assistants  that  if  a  sufficient  num- j  reader  with  a  survey  of  the  birth  „  °  . 

ber  of  our  western  producers  get  |  and  growth  of  speculation,  the  germ  It  Is  explained  by  National  Trust 
outside  the  Pool  then  we  would  see  j  of  which  is  in  every  normal  person  that  bondholders  have  practically 


been  obtained.  pecially  to  Australia.  Is  one 

It  Is  explained  by  National  Trust!  mier  Tolmie’s  objectives,  too. 


bla’s  water-borne  lumber  trade,  es-  their  interests.  But,  subsequently, 
pecially  to  Australia.  Is  one  of  Pre-  two  ot  his  colleagues,  Hon.  W.  D. 


ier  Tolmie’s  objectives,  too.  Euler  and  Hon.  \Y.  R.  Motherwell, 

In  view  of  Premier  Bennett’s  out-  made  statements  to  the  House  of 


States  Dalhousie  No.  7  on 
Production  Test 

Drilling  has  stckpped  at  No.  6  well 


Gross  prof,  *  Inc.  ..$338^221  $4^2^^!  a^enetition  of  a  familiar  scene  —  |  and  the  exercise  of  which  has  re-  nothing  but  the  real  estate  ot  the  .spoken  declarations  in  favor  of  a  Commons  in  contradiction  of  this  as-  Home  Oil  Co.,  according’ to  the 
Selling,  administra  &  Is  a  herd  of  hungry  hogs  try- !  ceived  such  a  universal  Impetus  In  |  company  to  look  to  and  that  it  will  rail  outlet  from  the  Peace  River  |  surance.  They  confessed  that  w  th  j^test  drilling  report  of  Imperial  Oil 

gen.  expenses..  ..  278,256  316.440  tn’get  back  in  the  feed  trough  i  recent  years.  Thi.s  he  does,  and  in  phvlously  take  some  considerable  country  it  is  expected  on  the  coast  |  the  order  rescinded,  the  Minister  of  Linjjted,  and  preparations  are  being 
- 'tig  lO  get  uacK  lu  lue  iccu  U  “6  _ ..U,.. _ j-v,-  .. _  fime  tn  turn  the  three  CfinnAlan  Tirn-  tho*  o„/.h  o  T,rr.*eet  ,^.111  he  le„nehea  Customs  was  POwerless  tO  invoke  the  ... 


Deduct — 

Prov.  for  deprec.  .  .  . 
Dom.  and  prov.  taxes 


a  notably  readable  form. 


Net  profit  .. 

Deduct — 

Pref.  dividends.. 


$  25,758  $  31,1 
..$  34,208  $  64. 


TTo  ^65  $  96  411  wRh  alPfour  feet  a  nota.bly  readable 'form.  ”  time  to  turn  the  three  Canadian  pro-  that  such  a  project  will  be  launched  j  Customs  was  powerless  to  Invoke  the  made  to  shoot  the  well.  No  dep^ 

5  59,965  $  96.411  With  all  tour  leei.  Ti*.,.inT,in,r  th<»  hict„r,.  „,ith  *  perues  and  the  three  unsold  Amer-  among  the  early  Items  of  the  Ot-  anti-dumping  clause  of  the  Customs  added  last  week  and  the  bottom 

■ec.  .  19,580  21,391  "There  Is  perhaps  a  special  rea-  ,  w^  aii  aL  ican  properties  into  cash-  Under  the  tawa  Government’s  slate.  In  view  Act.  And  year  after  year  the  ap-  unchanged  at 

r  taxes  6,178  10,550  son  for  the  strenuous  efforts  of  ^®  circumstances  as  all  the  company's  ^f  the  Interest  taken  in  this  enter-  peals  of  the  fruit  and  vegetable  grow-  4533  ^  .  Drilling  was  rn,ntin,iAd 

„  0.1  Grain  Trade  against  the  Pool  at  this  pointing  to  the  undoubted  part  assets  are  being  liquidated  payment  pri^  by  the  two  transcontinenkl  Vrs  went  unheeded.  No  T^ien  Jd 

I  3'4;208  $  64:i70  time.  ° gr-  el^ent^or  hima^^%Sress^\hG  the  Interest  coupons  will  not  be  railroads,  however.  Premier  Tolmie  Jfext  Step  Soon.  added  at  3,779  feet.  Home  No.  4,  at 

is  19  498  25  99-  the  AVinnlneg  Crain  Ex-  Sor  treats  wUh  the  historic^  resumed.  ^iU  endeavor  to  confer  writH  E.  W.  ^h^  ^ext  step  In  the  Implementa-  which  the  previous  report  had  stated 

" - - - - — -  Change  under  government  control  to  survey  chronologically  as  follows:—  n1dfm^*NaHont1  i  ®  rigging-up  was  in  process  to  clean 

ear.  ..$  14,709  $  38,474  c^^ng®  “ml®r  ^  Speculation  in  Classical  and  Bibll-  ^  ”  Thornton  of  the  Cana^an  National  Canadians  a  fair  show  In  their  home  out  the  well,  is  not  mentioned  in  the 

-  prevent  short  selling.  At  ine  pres  i  from  time  to  time  when  the  flnan-  with  a  view  to  ascertaining  their  I  , _^p*.  „j,i  y,.  taken  at  the  forth-  current  report 

ent  the  M’inuipeg  Grain  Exchange  cal  times  and  in  the  Dark  Ages;  the  position  of  the  receivership  war-  views  on  the  matter  now  that  sDeciaf  session  of^Paliia-  Dalhousie  No.  7  is  now  on  a  nro- 

it' Largely 

B^ncenaation  Eij; »  T 

ed  froa.  Per.  1)  HI  \  S  wle  S' XrC,rlc“„'  '  '  ^.ViSpera”  .'.eSsenSyin 

eoae,d„ed  eaa.ee  ,oe  m.are 

on  ^hrieie'y'lnUa;  ?jE?cn?re?ul?t”yto  the"°™e  OBMI!-  on' dumping  “olMJa&  PpeXn\”ny  p”h’w,U  RoraHt.  No  24  TOcbed  4,570  te« 


Surplus  for  year.  ..$  14,709  $  38,474 

Canada  Power  To 
Benefit  Largely 


(Continued  from  Page  1) 
uation  of  the  Dominion. 


grain  trade  have  perhaps  quences. 


Prospects  for  1931  are  considered  heard  of  the  effort  to  bring  the  Win- 
brighter  than  is  generally  anticipat-  nipeg  Grain  Exchange  under  Gov- 
pd.  Regulation  of  the  newsprint  in-  ernment  regulation  in  the  same  w^ay. 


,4  JOETF  ECOHOmC  ORDER. 


dustry  in  a  systematic  manner,  co-  we  are  fighting  an  economic  war.  Co’mpany“*i-nc.7'N”rYo“rk;  basis  will  be  substantially  in  excess  on  the  prairie  ^kets  has  been 

ordinatlng  resources  to  supply  and  Either  the  producers  in  their  Pool  in  Canada.  Geo.  J.  McLeod.  Limited,  of  carrying  charges  It  will  be  neces-  ruinous  to  to  the  B.C.  farm  i  _  .  .  _  .  ■  ...o,  «  nrodiiopr  of  omda  oii 

demand,  Is  the  solution  for  still  fur-  will  come  out  on  top  or  the  private  Toronto.  387  page*,  with  appendix,  sary  to  retain  in  hand  sufficient  cash  tries  In  past  years  and  a  repetition  SeMeml^r  8^.  yoaland  'was  riaaln/un  a  diamond  drill  io 

ther  stability.  In  this  conne^on,  trade  and  the  speculator  will.  This  A  New  Economic  Order  is  a  coHec-  to  protect  properties  that  may  come  of  !  no.,o,nm»n*  m  wifbdrnxirin,*  ita  Hrifl  I  clean  out  fnd^deenen  A«oom*ed 

tie  following  statistics  are  most  en-  struggle  is  a  test  of  the  intelligence  tion  of  treatises  for  and  against  Cap-  back  into  receivers’  hands.  on  unless  aefinite  steps  to  saieguara 


lost  readily  to  it. 

The  special  session  will  open  on 


Foothills  No.  2,  which  up  until 
.March  was  a  producer  of  crude  oil. 


en  unless  definite  steps  to  safeguard  i  Government  In  withdrawing  its  Brit-  clean  out  and  deepen.  Associat 
the  industries  are  taken.  I  Jsh  preference  tariff  from  Canadian  .No.  2,  which  has  now  reached 


lightening:  and  the  courage  ot  Pool  members.  Italism,  Fascism,  Communism  and  jj,  yjgw  of  this  It  is  not  likely  any  Industries  are  taken.  Ish  preference  tarirr  from  Canadian  *  ''  “  °ow  r^^d  a 

Daily  capacity  In  the  Dominion  ap-  n  is  time  for  cool  heads:  it  is  no  Socialism  by  outstanding  students  of  distributions  will  be  made  to  land-  At  the  same  time  the  BXl.  premier  ^ ® ®  ^f  the  areanjement  ^n-  of  the  porouf  lime’at  5  470*feir  S 

proximates  17,000  tons  of  newsprint,  time  for  cold  feet.  The  Pool  can  these  various  topics  that  havre  been  holders  until  further  sales  are  effect-  Is  not  desirous  of  causing  embar-  der  v^hlch  Lw  Zellan^butter  en^  bLling^  Mayland  No  ^extended  iti 

Of  this  total,  several  thousand  tons  still  serve  the  farmer  as  well  as  the  outgrowth  of  our  twentieth  cen-  rassment  In  connection  with  tariff  °®f^“‘™  New  Zealand  butter  mg  .viajiand  .\o_^.  exrended  its 

can  be  considered  uneconomical,  ever.  It  still  Is  his  only  hope  and  tury  civilization.  These  four  great  FAbmurv  19'>9  to  Tulv  31  issues  affecting  Australia  and  New  ed  Canada  under  a  duty  of  one  cent  ^  ®^  ^  ®^’  ®*‘ 

Under  proper  control.  15,000  tons  Itm  demands  his  unswLvlng  and  Political  and  economic  movements  F^ruary  1929  to  July  31  ^  both  of  which  countries  »  pound  is  obviously  for  the  pur-  p^lenced  trouble  through  a  crooked 

daily  at  90  per  cent,  capacity.  13,000,  foyai  Sporf  bave  been  dealt  with  In  two  distinct  1930  receipts  from  rentals  amounted  regarded  as  extremely  Import-  P®*®  ot  ^vlng  the  antipodean  gov-  hole.  At  Mayland  No.  2  standard 

tons  of  paper  for  300  working  days  _.  ...  .  ,  .  ^ .  phases.  Fourteen  chapters  have  to  $88,033,  sale  of  property  to  $55,000  ^nt  markets  for  B.C.  products,  espe-  ei^nment  better  leverage  for  the  n^  tools  were  being  remov^  from  the 

during  the  year  would  bring  the  out-  '  lighting  Against  Odds.  been  devoted  to  ways  and  means  .of  insurance  rebates  to  $2,743  while  Na-  clally  lumber.  gotlations  of  a  new  trade  a^eement  vvelK  J*^®  ®^J*V®  P®  ”“®- 


daily  at  90  per  cent,  capacity,  13,000  loyal  support” 
tons  of  paper  for  300  working  days  ^  ... 

during  the  year  would  bring  the  out-  xigntlnj 

put  to  3  900,000  tons,  a  figure  that  Is  "The  U.  F.  . 
close  to  the  regular  output  but  un-  berta  Wheat  Pi 
der  conditions  much  more  satisfac-  hers  as  follows 
tory  than  under  diversified  control  "Most  membs 


Fighting  Against  Odds. 


“The  U.  F.  A.’’,  organ  of  the  Al-  transforming  the  present  competi-  Trust  advanced  $35,000  and  British  Columbia  is  anxious  to  de- 


Premler  Forbes,  of  New  Zealand,  will  stone  was  reached  at  4,892  feet,  Low- 


close  to  the  regular  output  but  un-  berta  Wheat  Pool,  cautions  its  mem-  live  system  into  a  cooperative  order,  miscellaneous  Items  brought  total  velon  the  olers^s  marked  for  M 

der  conditions  much  more  satisfac-  bers  as  follows:-  As  pointed  out  by  the  editor  Kirby  receipts  to  $183,249.  Of  this  amount  bir  esneclaliritecrthe  new  United  open  discus-  at  *50  feet.  Southern  I^wery  No. 

tory  than  under  diversified  control  "Most  members  of  the  Pool  under-  Pase,  competent  students  of  the  re-  taxes  and  water  rates  accounted  for  o.-tes  tariff  has  shut  out  one  of  the  ®  looking  to  the  negotiation  of  a  1  wm  straightening  the  hole  at  3.- 
as  the  industry  is  in  at  the  present  stand  that  their  organization  has  spective  proposals  outlined  what  has  $47,807  insurance  $10,935.  repairs,  etc.  Timfitahip  rsIps  terrlfories  “®Z  agreement.  .  964  feet. 

time;  *  been  fighting  a  tremendous  battle  already  been  accomplished  and  in-  $4,192.  legal  fees.  $32,956.  redemp-  .P/®/”^®’®  ®^‘®®  ^nc  of  the  ^®  application  of  the  New  Zea-  - 

Operating  capacity  of  the  Canada  against  great  odds.  Few  realize  the  dlcate  the  significance  of  the  vari-  equity  $18,750.  After  repaying  offering  B  C  great  oppor-  ®u.V®^  preference  to  Canadian  Tcck-HugheS  Addition 

Power  and  Paper  Corporation,  speak-  immensity  of  the  effort  being  made  ous  measures.  the  NaUonal  Trust  advances  and  ac-  fSes  for  luXr  trade  extension.  ‘i*"  MiTL-a.  R.niri 

ina  sneclficallv  of  one  of  the  main  to  tear  up  the  Pool  movement  in  Then,  more  or  less  as  an  after-  counting  for  several  sundry  items  ’®;[  ’.arrangement  now  expiring.  Canada.  Makes  Kapid  t'rogress 


immensity  of  the  effort  being  made 


Ing  specifically  of  one  of  the  main  to  tear  up  the  Pool  movement  in  Then,  more  or  1ms  as 


producers  in  Canada.  Is  below  that  Western  Canada  by  its  roots.  Pos-  thought  and  certainly  not  untiniely.  there- remains  a  balance  of  $27,006. 

prevailing  during  tiije  same  period  slbly  some  have  been  led  away  by  eight  further  chapters  were  added  — — - — — — 

last  year.  Comparison  with  1929,  continual  misrepresentation  of  the  dealing  with  the  vital  questions  that  4  17  »  „ 

however,  shows  that  it  was  only  in  VVTieat  Pool,  but  it  is  the  opinion  of  would  naturally  arise  from  such  a  AQaCQ  i:.amings 

the  last  four  months  of  the  year  that  the  leaders  of  the  movement  that  discussion.  It  Is  pointed  out  that  NeW  Product  Or 

the  greater  portion  of  business  was  the  great  bulk  of  the  membership  is  ^"e  to  the  complicated  nature  of  the  nnnnacona  Mil 

done.  An  improvement  in  1930  re-  too  soundly  grounded  in  the  princi-  issues  at  stake  an  open  minded  ex-  Le  _ 


the  NaUonal  Trust  advances  and  ac-  !  automobiles  was  not  a  part  of  the 

after-  counting  for  several  sundry  items  1®.“'!®®  Ss  province  Is  ari-angement  now  expiring.  Canada. 

Imely.  there-remalns  a  balance  of  $27,006.  and  for  that  reason  this  pro\l  cc  s  motor  cars  to  New 

added _ —  cautious  not  to  stir  up  fTictlon  with  Zealand  before  the  arrangement 

s  that  ^  dominion.  ^p^Ially  n  v  ew  of  4  ,  4^  ^ 

ach  a  Added  Earnings  the  fact  that  Australia  1®  already  - 

♦vio*  KT  n  J  *  f\C  apparently  of  the  opinion  that  she  « 

If  thi  New  Product  Or  ^  is  getting  the  worst  of  the  bargain  Ottawa  Traction  Earns  In 


issues  at  stake  an  open  minded  ex- 


turns  is  confidently  expected  before  pies  of  co-operation  to  be  easily  ammation  is  the  ,2“*/  t®  appre- 

the  close  of  the  current  fiscal  per-  turned  aside  from  their  purpose.  It  the  work.  'The  various  phases  - - - 

lod.  Is  upon  these  true  co-operators  that  ^^''®  '’®?“  discussed  in  such  a  ®0’^*  L,ygtoQjerg  of  the  Canadian  organlza 


Donnacona  Mill  in  connection  with  the 
_  Australian  trade  treaty. 


(Continued  from  Page  1) 


a  before  the  arrangement  Mining  operations  and  oonstruc- 
ito  force  than  since.  tion  work,  in  connection  with  mUl 

-  additions,  at  Teck-Hughes  Gold 

ra  Traefion  Famx  In  ^’■®  Pi‘OKi‘e®slng  at  a  satls- 

iraciwn  Mrns  in  fa.ctory  rate.  The  treoUe  work  for 

Excess  Dividend  Needs  the  conveyor  from  the  south  shaft  to 

- -  the  mill  is  about  half  erected,  ac- 

Mntinued  from  Page  1)  cording  to  information  received.  The 


The  kraft  department  is  another  the  Wheat  Pool  is  placing  its  de-  th^ wld?rim1flcaUon“s°1t  ^lon.  Newsprint  mill  operation  on 

section  which  is  laboring  under  the  pendence.’’  their  JeTpeJuve  filldrE^  is  a  higher  percentage  of  capacity 

adverse  effects  of  general  business  Despite  the  prevailing  weakness  left ’’wUh^the '"feeling  %f  con8°umate  through  such  diversincation  of 


conditions  Corrugated  box  makers  the  grain  markets  many  optimistic  4^44^  4,^^  ultimate  solution  of  the 

throughout  the  country  are  manu-  reports  are  being  received  regarding  j^fj-jc^te  problems  involved, 
facturing  less  and  consequently  cut  the  crop  now  being  cut  or  threshed.  conclusion  two  different  con- 


the  ultimate  solution  of  the  manufactures  is  t*l®,,’'®ynote  of  the 
nroblems  involved.  present  schedule  of  tlie  company. 


(Continued  from  Page  1)  cording  to  information  received.  The 

Leadins  Chains  operation,  marked  the  turning  point  ^Jacent  to  the 

i^eacung  V^iwins  Traction  ^Ofw  bBlx^  enclosed 

At  a  New  Stage  company.  Limited.  The  financial  f^idthe  brick  work  Is  rising  ropid- 

•  In  Development  structure  was  re-establlshed  along  Foundations  have  pTactiwlly  all 
A/eveiupment  existing  deficits  ^®®“  P®®*-®*!  /®^  p®^ 


(Con tinned  from  Page  1) 


wiped  out.  Steadily  Increasing  re- 


Donnacona  Paper  Company.  Ltd.,  I  4^  Groceterias  leads  by  ®e‘Pts  the  directors  to  PUt  ^ 

**>.*n1  etP  rtrki-imYimaT^lV  K«  .  '  .  ..  .  ..  .  AatCklInKlA  Oimnliie  « I  iUO  *04  IC^U. 


tion,  some  steel  work  erected  and 
the  large  setting  tanks  are  being 


down  on  their  orders  for  the  kraft  As  5vas  anticipated  the  north  coun-  captions  are  presented  outlining  the  controls  a  total  of  approximately  6,-  impressive  figures.  Another  favor-  ®sMe  available  profits  to  surplus  ac-  •  4  down 

paper  used  as  linings  in  their  pro-  try  generally  ‘s  reaping  an  excel-  ^^^54  strategic  course  to  follow  In  40(>000  cords  of  pulpwood:  develop-  4  4^,  Lo^law  is  their  con-  and  dividend  disbursements  ^®®  P®^ 

ducts.  lent  harvest,  and  threshing  returns  bringing  about  the  desired  social  od  water  powers  of  11,000  h.p.  In-  trolling  Interest  in  some  80  chain  were  discontinued  until  such  time  as  “PP’^P*’™^’^®’> 

Competition  of  Russian  pulpwood.  thus  far  received  are  reassuring,  changes.  In  this  regard  the  process  stalled  capacity,  undeveloped  water  up,ts  developed  In  the  United  -States  was  considered  advisable  for  the  re-  °®-'®®y/®4  ®* 

however,  is  looked  upon  only  as  a  The  rains  in  the  north  last  week  of  reeducation  is  pointed  out  as  one  powers  estimated  at  35.000  h  p.;  a  ^pder  the  same  name.  This  Impor-  sumption  of  payments.  “ 

passing  experiment  An  official  In  benefitted  much  of  the  late  crop,  and  desirable  course  in  bringing  about  complete  newsprint  paper  mill  of  assets  is  carried  on  the  I*ohlaw  Ottawa  Traction  Company,  Limit- 

a  position  to  give  authoritative  in-  in  many  sections  have  provided  a  fundamental  rather  than  superficial  230  tons  dally  capacity,  with  neces-  books  at  a  Valuation  of  $1.00  Still,  ed.  controls  through  ownership  of  ,'4“®,®™  ~^® 

formation  in  this  connection  re-  reserve  of  moisture  which  will  be  changes.  sary  groundwood  and  sulphite  plant.  Dominion  Stores  shows.  In  turn,  a  34.834  shares  of  a  total  issue  of  85.-  "‘m  '*  °  ^  nhfxin^i  fiT.Tl 

marked  that  it  is  not  reasonable  to  apparent  next  year.  The  rains.  The  whole  work  gives  much  food  situated  at  the  (:onfluence  of  the  consistent  firmness  in  ultimate  pro-  197  shares  of  capiUl  stock,  the  Ot-  ““’A™  levels  *  rrom 

assume  that  this  commodity  could  however,  have  had  the  effect  of  re-  for  thought  and  Is  not  one  for  the  Jacques  Cartier  and  St  Lawrence  fits  realized  per  share,  maintaining  tawa  Electric  Railway  Company  ojper  lev  is. _ 

bo  loaded  in  Archangel,  shipped  to  tardlng  harvesting  operations,  mak-  perusal  of  the  idle  reader,  rather  it  rivers,  about  30  miles  west  of  Que-  a  distinctly  upward  curve.  Both  which  owns  and  operates,  without  «  1  nw 

Sorel,  unloaded  and  reloaded  into  ing  a  break  in  what  hitherto  has  is  a  study  that  should  be  regarded  bee.  Large  additional  pulpwood  re-  companies  are  in  strong  financial  competition,  the  entire  electric  street  The  FlnaiKW  reochea  a 

cars  for  shipment  to  distant  points  been  almost  perfect  weather  for  the  as  a  highly  Instructive  text  on  the  serves  represented  by  Price  Brothr  position  and  are  under  very  efficient  railway  system  of  Ottawa,  Ont,  and  **•••  0*  people  who  are  lotereated 


with  other  changes  in  transportation  cutting  and  threshing  activities. 


limits  are  available  as  required. [management. 


Hull,  Que. 


earnings  of  the  ^  ^*7  investment  seonl- 

L  tles« 
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LATEST  BREWERY  NATIONAL  GROCERS 

MERGER  INVOLVES  REVEALS  A  MINOR 

"The  problem  of  future  legisla- 

CANADIAN  BREWING  i  "s DROP  IN  PROFITS 

_ _  I  demands  of  the  public  and  a  similar  _ 

New  Com^y  to  Be  Designated  j  Sjy^J^j.^®perited^planT^whlch  are  Attributed  to  Lower  Commodity 
Brewing  Corporation  of  I  not  handicapped  in  their  manufac-  Prices  and  General  Bust* 

Canada  i  ‘u*"®  ®^'®  unreasonable  Depression 

_  law  or  an  unreasonable  interpreta-  _ 

2ND  LARGEST  IN  CANADA  |  ““..oSriile  Jr" WORK.  CAPITAL  STEADY 

— ■  ....  .1  niay  be  largely  affected  by  the  me-  -  — 

Purpose  of  the  Consolidation  isithod.a  of  conducting  business  within  Toronii,  nupcnu  x^e  Unnncim  Time* 

MOV.  Toward.  SlabiliaaUon  ih.  Mu.frj- luelt.  pnjri  lm»7d  ?»orf  J'sS  d™  ^ 

of  th.  Industry  in  Ontario-  ,  "f*  oS'  "-"Str  Th"e  y,a“r  nS  Ju”S 

a  r  •  ^  a  duRtry  can  secure  for  Itself  the  con-  oo  .o-p  rnmmnv  feelintr  the 

Greater  Economy  m  Costs  ndence  of  the  public  and  their  ap-  ’f^eJtfof  l^werSmodlS  pric^! ! 

Toronto  Borrau  The  Fina.cini  Time*  general  business  depression.; 


NATIONAL  GROCERS 
REVEALS  A  MINOR 
DROP  IN  PROFITS 

Attributed  to  Lower  Commodity 
Prices  and  General  Busi¬ 
ness  Depression 

WORK.  CAPITAL  STEADY 


Heads  Brewery  Merger 


of  the  Industry  in  Ontario — 
Greater  Economy  in  Costs 


Toronto  Bureau  The  FInauclal  Time*  r'  ,  w  Vn,,KUct.ine  ItcoU  rtn  n  basis  S«“erai  t.usinesa  uepressioii. 

Toronto.— A  merger  Involving  nine  ^  eL^na^rfhL  to  tint  available  for  dividends 

f  the  principal  brewery  companies  ®  „.ur,-  ^otirrmiiv  immo-- i charges,  including  sinking 


of  the  principal  brewery  companies 
oif  (’anada  under  control  of  the 
Brewing  Corporation  of  Ontario  and 


or  operauoii  Luiiiprtiauis.  .w  ......  charges,  including  sinking! 

existing  in  other  nationallj-impo  ^vere  more  than  sufficient  to  i 

tmit  industrials.  l  mGOt.  rtiv!drnd«i  n«IH  on  both  : 


WIRE  AND  CABLE 
DECLARE  DIVIDEND 
ON  “B”  STOCK 

Noranda  Mines  Acquire  Interest 
— ^To  Construct  Rod  Mill 
and  Wire  Drawing  Plant 

NEW  DIRECTORS  ADDED 

Toronto  Bureau  The  Financial  Time* 

Toronto.—  F'ollowing  meetings  of 
the  boards  of  derectors  of  Canada 
Wire  and  Cable  Co..  Btd-  and  Nor- 
•Tiida  Mines,  I-imited,  held  in  Tor-  | 
onto,  the  following  Joint  statement! 
was  issued  liy  W.  H.  Marsh',  vice-  j 
president  of  Canada  Wire  and  Cable 
Co.,  Ltd.,  and  .lames  Y.  Murdoch,  |‘ 
K.C.,  president  of  Noranda  .Mines,  j 
Ltd.  1 

"Plans  have  been  consummated  I 
whereby  Noranda  Mines,  Ltd.,  has 


/ 


Brewing  Corporation  of  Ontario  and  rtrpwin- 1  dividends  paid  on  both  classes  j 

Is'thfbas^'^'of^an'oTfertoTe  sut  h^?ngin^t^t^f^  S  |  dlsSbution  on  the"f’irst  j  <,  g.  jennison,  of  Montreal,  chair-;  Noranda 'Mine7''L.?“Tas 

ra«rr^rm;a:v''t^“  owneS^r  “^onYr'o?  s^u^ch  selected  j  't'o^^oiSn^  Tf ' wl  c"‘h[; 

major  concerns  have  agreed  on  the  1  wrouAnt  conditions  -  the  formation  of  the  Brewing  x,„,.  Timmins,  of 


AIM 


latter  company  for  ratification  .  v,„„.iv,„  Anarutinna  roroRnizo  the !  u  P'-fioa  was  equal  lo  ;  ganized  Brewing  Corporation  of; 

The  hoard.s  of  diicetors  of  the  two  Ao^ifv  ennsondntion  based  onl‘^  share  against  divlden^d  require- 1  jennison  was  active!, 

major  concerns  have  agreed  on  the  ^  —hioh  nresent  conditions  I  ^  share.  Dividends  o.  t  formation  of  the  Brewing !  .. 

,,r..  o,  co„so,ld.t,oa  ,n,.  ,ho  of.  rlcT  Schl  “  ‘"Xr  ™  .',“1  “ .  S  «'  OMario.  ....blLhod  j  J 


_  •  T'b©  m^rlCGt.  T^riCGS  i  siApon/l  TTPAfpi*pnAA  cfAPlr  wbllo  tbp  ^  /.  }  ^lODlTGcll-  prCSlQCHl  dUQ  cV  QITCCLOr 

fer  to  tJie  shareholders  goes  for.vard  “jq  prevailed  cannot  actual  amount  earned  eaualled  $10  7*’  recently  as  a  consolidation  of  se\-!  respectively  of  Noranda  Mines.  Lim- 

lmmedl.it,ly  will.  th«  nwommcndu-  ',„,ooable  bd.li, !  Sr  .ia™  ’  ’  "S  .  '“'•I"*  O"'"*'’  ;  IleJ  have  beou  eloclod  to  tb.  board 

lb?  °J  '"JoJro'J  wm  ‘LTZT,t  “*  creatlob  ot  a  conaolidated  j  "  Tbe"?orltfng  rapital  position  or  the  ^ 

BrAwinT  Cn^nt^-ftirn  Of  Can^dl  ^  Command  the  company  shows  very  little  change  '^®®®°^  merger. 

Brewing  Corporation  of  Can.  da.  confidence  of  the  public  should  only  |  from  that  of  the  preceding  year. 


Toronto,  and  Noah  H.  Timmins,  of 
Montreal  president  and  a  director 


Brewing  Corporation  of  Canada. 


The  properties  involved  in  fhe  C  on  present  sound  values,  i  being  down  $13,300  to  >3.438,000  with 


tr^saction  ^e.  which  reflect  an  oiyportunlty  for  the  liquid  position  showing  improve- 

Dominion  Brewing  Company,  L  d.,  profit  based  on  economy  of  ment  by  the  elimination  entirely  of 

Toronto;  Brading  Breweries,  Ltd.,  Q^-g^j^tjons  and  Increased  volume  of  bank  loans,  which  stood  at  $686,840 
Ottawa;  Grant  s  Spring  Brewery,  aj5  gf  ju^e  30,  1929-  Ratio  of  quick 

Ltd..  Hamilton;  Hamilton  Bowing  expected  that  additional  pro-  assets  to  current  liabilities  is  higher 


Ottawa;  Grants  Spring  Brewery,  aj5  gf  jy^e  30,  1929-  Ratio  of  quick 

Ltd..  Hamilton;  Hamilton  Bowing  expected  that  additional  pro-  assets  to  current  liabilities  is  higher 

Association,  Dtd.,  Hamilton;  Taylor  pg  added  from  time  to  at  5.07  to  1,  contrasted  with  3.34  to 

and  Bate,  Ltd.,  St.  Catharines:  w._.g ..  1  at  the  end  of  the  previous  year. 

lOuntz  Brewery,  Ltd.,  Waterloo;  - - - - - —  Total  assets  are  valued  at  S7.300.- 


INITIAL  DIVIDEND 
AMERICAN  CORP. 
COMMON  STOCK 


F.ntlsh  American  Brewing  Co.,  Ltd., 
tVindsor;  Kiewel  Brewing  Co.,  Ltd., 
M'innipeg;  and  Empire  Brewing  Co., 
lAd.,  Brandon. 

Brewing  Corporation  as  thus  con¬ 
stituted  will  be  the  second  largest 
organization  of  its  kind  in  Canada, 
handling  a  large  proportion  of  tie 
total  domestic*  beer  business  of  On¬ 
tario  with  plants  in  each  of  the  Jm* 


VOTE  IN  FAVOR 
OF  DISTILLERY 
FOR  ANNAPOLIS! 


1  at  the  end  of  the  previous  year.  tumiTiun  jiutA 

Total  assets  are  valued  at  $7,300,- 

583  and  fixed  assets  $2,716,864  with  ^  - eiT  c 

reserve  for  buildings  and  equipment  Pays  15  Cents  a  Share  Septem- 


of  $378,842  up  from  $288,849  as  of 
June  30,  1929.  Inventories  amounted 
to  $2,128,834.  Accounts  receivable 
are  down  from  $2,204,342  to  $1,851,- 
088. 

Profits  from  operations  are  report¬ 
ed  at  $620,587  against  $695,016  in  the 


her  20  to  Stock  of  Record 
Sept.  5. 

REVEALS  INVESTMENTS 

The  board  of  directors  of  the  Am- 


of  directors  of  the  Canada  Wire  and 
Cable  (,'o..  Limited,  will'  shortly 
commence  the  construction  of  a  rod 
mill  and  wire-drawing  plant  adja¬ 
cent  to  the  copper  refinery  now  be¬ 
ing  erected  ia  Montreal  East  by 
Canadian  Copper  Refiners,  Limited, 
the  Noranda  refinery  subsidiary.” 

Mr.  Marsh  also  announced  that  his 
board  of  directors  had  declared  the 
quarterly  dividend  of  $1.00  per  share 
on  their  class  "A”  common  stock,  the 
dividend  being  payable  December 
15th,  1930,  to  shareholders  of  record 
November  30  and  also  announced 
declaration  of  a  dividend  upon  the 
class  "B"  common  stock  of  Canada 
Wire  of  43%  cents  per  share,  pay¬ 
able  the  same  day  to  shareholders  of 
similar  record. 

It  will  be  noted  that  the  dividend 


w  INDEPENDENCE 

by  the  systematic  practice^F 

THRIFT 

THE  MONTREAL 

CITY  &  DISTRICT 


SAVINGS  BANK 


SnT^en^r^f^f’LTa^rio^andMa.:  i„“S^Scotia  Fruit  raZenro^dT^rds’^rn 


Ettobliihcd  In  1846 


District  Brings  New  Pro¬ 
ject  Near 

CHURCH  OPPOSITION 

Blarltime  Bureau  The  FUinnclal  Tli 

Halifax,  N.S.  —  The  Nova  See 


Branches 

In  all  parts  of  the  City 


Safe-Keeping  Service  ef 
Head  Office.  Safety  Deposit 
Boxes  at  all  Branches. 


30,  1930,  totalled  $12,764,949,  against 
$16,252,552  in  like  quarter  of  preced- 


4tnha  a  - -  fnr  FsortH  anA  €90  ui  uiviucuua  UU  tut?  CUUllllUU  v-zauaua.  sviiw  iiiiu  V<.OIIl- 

The  members  of  the  board  of  dl-  District  Brings  New  Pro-  ^^4  for  taxes,  leaving  a  sum  of  $365!-  nrst  '  dilTdPnd'  t  BwncfisS  Semico  af 

rectors  are:  K.  S.  Barnes,  Montreal;  ject  Near  648  available  for  dividends  on  the  slniAnVhAr^  ’  leVo  win\e  rp^mAmhprArf  V  In  ell  parts  of  the  City  Head  Office,  ^fcty  Deposit 

C,  S.  Jennison.  Montreal;  C.  S.  King,  1 _  preferred  Issues.  Dividends  of  8%  a  a  Boxes  at  all  Branches. 

Windsor;  G.  H.  Levy,  K.C.,  Hamtl-  PHIJRCH  OPPOSITION  w®re  paid  on  the  first  pre-  ot  record  September  5,  19-9,  Canada  Wire  and  Cable  Com-  asw 

ton;  C.  D.  Magee,  Toronto;  D.  J.  CHUKCM  Urrwiiiviv  f  1930.  _  .  ^ . .  _ _ _ 

Wr rvftii irt  T'orontn*  c*  w  itowIgv  '  .  .  socond  urofftTrod  anri  t.h©  hal-  th©  2,500,000  shares  of  no  par  standing  capital  stock  of  the  Stand- 

Toronto:  E.T.  Sandell,’  ^  Cathar-  " vT" ’™^Tre‘”Novr  ^  ®"®®  $213,314  added  to  sur-  authorized,  there  are  ard  Underground  Cable  Company,  of  Remington  Rand  Earns  30,  1930,  totalled  $12,764,949.  against 

ines;  E.  P.  Tavlor,  Toronto,  and  Lt.-  Halifax,  N.S.  -  plus.  Increasing  total  profit  and  loss  ^^^.OOO  shares  outstanding  as  of  Au-  Hamilton.  Ont  the  acquisition  of  ^  $16,252,552  in  like  quarter  of  preced¬ 
ed.  P.  B.  Taylor  Ottawa.  district  is  to  have  a  distllie^  balance  to  $666,031.  Out  of  this  $35,-  ^3*  ^930.  The  corporation  has  which  was  financed  by  Nesbitt,  30  GcntS  On  GOHUnon  ing  year. 

The  combined  assets  of  the  com-  ^^®  a  plebiscite  ®  '  ]03  was  deducted  for  prior  adjust-  no  funded  debt,  nor  preferred  stocks  Thomson  &  Company,  Limited.  -  Company  states  sales  for  the  six 

panics  concerned  reaches  a  total  in  Berwick  in  the  .  ,  ments;  $48,000  written  off  discount  outstanding,  and  obtains  i^  income  _ _ _  Remington  Rand,  Inc.,  reports  for  months  ended  June  30,  1930,  came  to 

excess  of  $6,000,000.  stands.  The  proimsiUon,  whic  s  notes  and  organization  ex-  from  Interest  and  dividends  on  in-  ouarter  ended  June  30  1930  net  nro-  $28,552,749,  and  net  income  $2,277,- 

In  a  statement  C  S.  Jennison,  being  promoted  by  United  States  pe^geg  $20,130  approximated  for  vestments  which,  according  to  the  York,  Central  Hanover  Bank  and  ,,  *700  occ  nffn.-  aAnrAAintion  in  $$9,  making  earnings  of  $1.22  a 

chairma^  of  the  board  desert  caplt®’.  b®®  ®®  1^®  ’‘^®^  manufac-  contingent  reserve,  reducing  the  report  of  the  directors,  approxlm-  Trust  Com.pany  of  New  York.  Guar-  of  $733,365  after  depreciation.  In- 

the  purpose  of  the  consolidation  as  a  ture  of  brandy  $562,798.  ate  75  cents  per  share  annually,  in  dian  Detroit  Union  l^k  of  Detroit,  terest.  federal  taxes,  etc.,  equivalent  g^,^g 

move  toward  stabilization  of  the  grade  apples  and  It  was  contingent  President  J.  R.  Peters  in  his  re-  addition  to  interest  and  dividends  The  corporation  is  the  largest  single  after  dividend  requirements  on  the  June  30,  1929,  were  $34,632,670,  but 

brewing  industry  in  Ontario,  greater  upon  the  support  of  the  ratepayers,  j  stockholders  speaks  of  the  received  on  Its  investments,  it  is  holder  of  class  B  comtnon  stock  of  7^  first  and  8%  second  preferred  to  make  these  sales  comparable  with 

economy  in  the  cost  of  sales  and  a’®®  Bie  matter  of  tax  reduction,  1  excellent  liquid  position,  elimination  said  that  the  market  value  of  the  American  Commonwealths  Power  ..ocks  to  30  cents  a  share  on  1  337-  those  for  six  months  ended  June  30. 

bringing  the  present  excess  produc-  cheap  power,  etc.  It  is  said  there  Is  of  bank  loans,  retirement  of  $101,000  securities  purchased  is  in  excess  of  Corporation  of  record.  °®*®'  ®  “  ®  ^  ®  ’  ’  1930,  it  is  necessary  to  deduct  $1,730.- 

tion  to  the  level  of  requirements  $100,000  behind  the  proposition.  of  the  company’s  seven  year  6^/i%  the  cost  price  by  over  $400,000.  The  corporation  wras  organized  In  '77  no-par  shares  of  common  stock,  because  of  foreign  sales  of  some 

Mr  Jennlson’s  statement  reads:  'Th®  result  of  the  plebiscite  favor-  gold  notes  and  $111,500  of  the  8%  Its  major  holdings  consist  of  in-  April,  1930,  by  Frank  T.  Hulswrit  This  compares  with  $1,417,047  or  80  subsidiaries  that  are  not  included 

"Brewing  Corporation  has  bwn  ®d  both  the  placing  of  a  fixed  as-  first  preferred  cumulative  stock.  vestments  in  the  common  stock  of  and  Associates  and  the  original  of-  cents  a  share  on  1.334,043  common  this  year.  Net  Income  for  the  first 

organized  for  the  purpose  of  creat-  sessment  on  the  pr.oposed  plant  and  Mr.  Peters  attributes  the  reduction  American  Commonwealths  Power  ferlng  of  the  476,000  shares  of  com-  shares  in  corresponding  quarter  of  six  months  of  1929  was  $2,989,559, 

ing  a  group  of  sufficient  industrial  a  special  power  rate  of  two  and  a  In  earnings  principally  to  Inventory  Corporation,  the  United  Corporation,  mon  stock  with  warrants  at  $10  per  1929.  equal  to  $1.70  a  share  on  the  com- 

onH  finnnHai  strAnvth  to  take  a  half  cents.  The  number  of  voters  losses  taken  on  account  of  the  steady  Consolidated  Gas  Company  or  New  share  was  largely  over-subscribed.  Gross  sales  for  quarter  ended  June  mon  then  outstanding, 

leading  “ft  in  the  necessary  stab-  1®  not  heavy  but  the  decision  was  decline  in  commodity  prices  during 

iiizatinu  of  the  brewing  industry  in  favorable  to  the  project  by  a  more  the  past  year.  -  —  — - 

than  two  to  one  vote.  Continuing  Mr.v  Peter.s  states:  ,, — ; - ; - i-: - =:r?7:t,-7r — =rr..  - -  ^  r - ; - r - - 

"The’nassace  of  the  nresent  act  Opposition  from  church  leaders  "Sales  for  July  arid  August  to  date  I 

under  which  Ontario  brewing  com-  ^as  early  made  and  a  resolution  are  satisfactory  In  view  of  the  pres-  i  L.ON6  DISTANCE—  CHEAPER  AND  QUICKER  THAN  EVER 

panics  have  t^en  operating  since  passed  opposing  the  proposal  by  the  m  trade  condltl^ons  ^  both  our  i  "  . 

Julv.  1927,  created  problems  which  ministerial  body.  The  proposition,  stock  and  accounts  are  In  a  much  ^  J 

could  only  become  apparent  during  In  fact,  has  provided  some  intense  lo  toL/ i  6  iA 

this  period  of  experiment.  The  in-  fJ'scusslon  during  the  past  few  days,  ar®  in  ®  Position,  to  meet  the  present  :  ^  JO 

dustrv  faces  the  necessity  of  finding  The  result  wa.s  surprising  to  many  snuanon.  .  ^  I  IT 

a  solution  of  the  major  difficulties  in  view  of  the  fact  that  Berwick  is  ^  ^ 

Involved  in  the  existence  of  too  situated  in  what  has  been  generally  IJVfrTUrp  pprwl]yr  I  T  .-JU? 

large  a  nnimber  of  units  having  a  an  excessively  "dry"  belt,  and  in  the  llULllllLll  UllClVTlllU  I  ^  j- 

greater  production  capacity  than  is  provincial  plebiscite  last  year  on  the  __  vmfnv  I  fTIl  U  ^ 

required  and  an  excessively  high  matter  of  prohibition  or  government  |W  IUI||  |ml||||1Lri  . ~ ^  ,.-vrA  ^ 

cost  of  sales.  sale  and  control  of  liquor,  voted  i  llJ  11 U1  IllvuUI/ul/  . . - - - - 


30  Cents  on  Common  ing  year. 

-  Company  states  sales  for  the  six 

Remington  Rand,  Inc.,  reports  for  months  ended  June  30,  1930,  came  to 


LONG 


HUETHER  BREWING 
IS  NOT  INCLUDED 


cost  of  Bales.  sale  and  control  of  liquor,  voted!  lU  lx VI  liiVliVI/Ul/ 

"The  directors  of  Brewing  Cor-  strongly  against  the  latter.  !  _ 

poratlon  are  in  accord  with  the  prln-  However,  opponents  of  the  plan  :  «/  p  Renaiiri  All  Know, 

ciple  of  Government  control  of  the  have  not  as  yet  given  up  hope  in- 1  *  .  \  <  a  1 

sale  of  malt  and  spirituous  liquors  asmuch  as  the  consent  of  the  gov- 1  ‘*«S®  Amalgamation 

and  in  practically  all  of  the  prov-  emment  must  be  secured  before  thej  Proceedings 

Inces  some  form  of  regulation  Is  in  wishes  of  the  majority  of  the  rate-' - 

effect.  In  view  of  the  fact  that  the :  payers  become  effective,  and  the  gen-  Toronto  Bnrvnn  The  Finaneiai  limca 
la.w  eenerallv  keens  abreast  of  the!  eral  expectation  is  that  thev  will  Toronto.  —  tV.  P.  Renaud,  man- 


DISTANCE 


CHEAPER 


AND 


QUICKER 


THAN 


EVER 


Proceedings 


generally  keeps  abreast  of  the  j  eral  expectation  is  that  they  wUl 


carry  this  opposition  before  the  gov-  i  ®^®’'  ot  the  Huether  Brewing  Com- 
ernment  in  the  hopes  of  defeating  I  Limited,  of  Kitchener,  Ont., 
the  proposition  there.  I  denies  recently  published  reports  to 


I  TO 

I  STOCKHOLDERS 
IN  A  CLOSE 

CORPORATION 

TO 

PARTNERS 

INA 

I  PARTNERSHIP 

•  You  have  two  Inveatmenta 
in  your  buaineaa.  Your  cap¬ 
ital  and  yourself.  You  realize 
that  your  retirement  will 
some  time  be  forced  by  death. 
What  will  then  become  of 
your  capital  Investment  T 

•  While  you  live  you  want  to 
keep  your  capital  in  this  bus¬ 
iness  andgeta  greater  in  terest 
if  you  can.  If  you  die  your 
capital  should  be  withdrawn 
because  a  business  man’s  in¬ 
vestments  ara  not  a  widow’s 
Investments.  •A  BUSINESS 
INSURANCE  TRUST  solves 
your  problem  because  at  your 
death  it  provides  your  famUy 
with  cash  equal  to  your  in¬ 
terest  in  the  business,  and  in 
addition  allows  your  assoc¬ 
iates  to  take  over  your  interest 
without  the  hazards  of  out¬ 
side  interference.  Both  fam¬ 
ily  and  buaineaa  are  thua 
protected. 

TUa  plan  la  ftUlT  ontUnad  in 
our  now  booklet 

BUSINESS  INSURANCE  TRUSTS 

Send  for  a  copy 

THE 

ROYAL  TRUST 

COMPANY 

IM  ST.  JA>f£S  SntEET,  MONTKEAl. 
Brmnehm  throughout  Carutda 


1  the  proposition  there.  I  denies  recently  published  reports  to 

j  _ _ _  I  the  effect  that  the  company  was  In- 

ffavMA,,,.  rt  1  volved  in  merger  proceedings,  having 

i  Famous  Players  Declare  been  offered  $14  for  the  preferred 

I  Regular  Quarterly  Div.  for  the  common  stock.  Mr. 

I  _ _  ^  Renaud’s  statement  follows,  in  part: 

Toronto  Bnrena  The  Flnancinl  Time*  W'lsh  to  state  that  at  no  time 

Toronto.  -  Directors  of  the  Fa-  or  dir^tor  of  the 

mous  Players  Canadian  Corporation  company  ever  entertained  any  pro- 
have  declared  the  regular  qSrl? 

dividend  and  Canadian  stockholders  ^Thirinfnr^nB^n 
\  urhrk  diiA  This  iiiformatioa,  do  doubt,  is 

'change  their  being  circulated  by  certain  stock 

I  KU  ^  salesmen  who  have  disposed  of  prl- 

”  ^®®®^y®  vate  blocks  of  Huether  stock  through 

misrepresentation,  and  we  under- 
I  Septem^r  27  next,  stand  there  is  a  law  suit  pending 

!  e  bulk  of  the  outstanding  shares  against  one  of  these  stock  salesmen 
j  of  Famous  Players  were  exchanged  in  this  connection.  We  would  also 
I  for  Paramotmt  Publlx  shares  and  nke  to  make  It  clear  to  the  public 
I  are  now  in  the  treasury  of  the  lat-  that  the  company  has  not  Issued  or 
i  ter  company  but  there  are  still  a  few  offered  any  stock  for  sale  since  Its 
i  ff*®  hands  of  the  reorganization  in  February,  1927,  and 

I  public.  Since  May  last  there  have  that  the  block  of  stock  which  was 
i  been  but  few  transactions  in  Famous  offered  through  certain  periodicals  a 
I  Players  on  the  Canadian  exchanges,  few  months  ago  was  privately  owned 
I  Indicating  that  most  of  the  shares  stock  over  which  our  company  has 
I  have  been  exchanged  for  Paramount,  no  control.” 

I  Famous  Players  Canadian  Corpora-  - - 

I  end  its  fiscal  year  with  t^e  Silverwood  Customers 

I  current  month  and  earnings  are  un-  .  ,  _ 

I  derstood  to  have  been  ahead  of  the  InCfeBSCd  75  Per  Cent, 

previous  period.  - 

j  -  Toronto  Bareao  The  Ftaaadal  Ttaeo. 

j  Substantial  Drop  In  Toronto.— in  writing  warnings  to 

1  111  stockholders  about  salesmen  trying 

iraders  dtock  Index  to  exchange  the  securities  of  Sllver- 
Ottawa.  —  Investoirs  and  traders  wood’s  Dairies,  Limited,  for  other 
weighted  index  numbers  of  security  worthless  securities,  president  A.  E. 
prices,  computed  by  the  Domlniop  Silverwood  states  that  in  spite  of 
Bureau  of  Statistics  on  the  base  of  the  much  talked  of  business  depres- 
1926  equals  100  were  lower  for  the  slon,  indications  are  that  the  Silver- 
week  ending  August  2l8t,  as  com-  wood  organization  will  this  year 
pared  with  the  previous  week.  agiJn  establish  new  records  in  sales 

The  investors  index  of  industrial  and  profits.  In  the  retail  milk  de- 
common  stocks  was  145.3  for  the  partment  alone  the  number  of  ous- 
week  ending  August  21,  as  compared  tomers  served  has  increased  from 
with  149.4  for  the  previous  week.  approximately  40,000  last  November 
The  traders  index  prices  of  the  to  68,000  in  July,  or  a  net  gain  of 
25  best  selling  Industrial  and  potbllc  about  75  per  cent, 
utility  common  stocks,  on  the  Mont-  The  company’s  auditors  are  now 
real  and  Toronto  exchanges,  was  engaged  in  a  detail  audit,  and  it  is 
710.8  as  compared  with  733.3.  expected  that  when  the  dividend 

The  investors  index  of  domestic  cheques  are  mailed  for  the  present 
utility  common  stocks  was  111.4  as  quarterly  period  they  will  be  ac- 
compared  with  113.3.  companied  by  a  financial  statement 

The  investors  index  of  common  for  the  full  period  to  June  30,  which 
stocks  of  companies  located  abroad  will  indicate  the  worth  of  Sliver- 
in  which  Canadians  are  heavily  in-  wood’s  stock  from  a  purely  invest- 
terested,  was  106.3  as  compared  ment  standpoint. 

with  108.8.  - - 

The  investors  index  for  all  three  TOBACCO  GROWING  GAINS, 
groups  of  common  stocks  combined  Canadian  farmers  are  now  pro- 
was  126.0,  as  compared  with  129.0.  ducing  practically  all  the  fine  to- 

— - — -  bacco  required  by  Canadian  manu- 

The  Financial  Times  reaches  a  facturers.  This  industry  has  de- 
class  «f  people  who  are  interested  veloped  almost  entirely  as  a  result 
and  able  to  bny  investment  secori-  of  research  work  by  the  federal  de- 
Ues.  partment  of  agriculture. 


Substantial  Drop  In 


*22,200 

Sales 

at  a  cost  of 

*8.25 


F.  G.  WEBBER, 


Managat 


r  A  REPRESENTATIVE  of  a  leading  Canadian  manufacturer 
JL^  called  at  one  of  our  offices  and  made  use  of  our  customer^ 
room  for  canvassing  the  surrounding  territory  by  telephone.  He 
placed  22  calls  at  a  cost  of  $8.25  and  sold  17^  carloads  of  mer¬ 
chandise,  amounting  to  approximately  $22,200. 

This  is  the  modem  way  of  covering  a  territory  quiddy,  frequent¬ 
ly  and  at  low  cost.  The  salesman  goes  to  certain  key  towns  and 
gets  in  contact  with  customers  and  prospects  in  surrounding 
towns  by  telephone,  selling  goods,  answering  questions,  adjust¬ 
ing  complaints,  quoting  prices  and  specifications,  developing 
new  business.  At  longer  intervals  he  covers  the  whole  territory 
in  person. 

Many  companies  are  using  rhi.s  plan  to  fwaintain  close  customer 
contact,  and  offset  competicioa 

We  have  prepared  a  booklet  containing  maps  of  these  key-town 
zones  in  Ontario  and  Quebec  Copies  are  available  at  any  of 
our  offices. 

Every  Bell  Telephone  is  a  Long  Distance  Station  and  the  service 
CO  points  near  and  far  is  better  and  quicker  tiian  ever  before. 
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MONTREALlfeUST  ©MPANY 

ESTABLIlHED  ISSI 

Paid-Dp  Capital  -  $2,0C0,000  Reserve  •  $2,000,000 

MONTREAL  •  HALIFAX  -  TORONTO  •  WINNIPEG  •  EDMONTON 
CALGARY  -  VANCOUVER  •  LONDON,  ENG, 


-  Board  Of  Directors  - 

Sir  Herbert  S.  Holt,  President 
A,  J.  Brown,  K,C.,  Vice-President 
F.  G,  Donaldson,  General  Manager 
Robert  Adair  C.  B.  McNaught 

J,  E.  Aldred  C.  E.  Neill 

George  Caverhill  Hugh  Paton 

\V,  H.  Coverdale  E,  L.  Pease 

Hon,  N,  Curry  John  H,  Price 

Hon.  R,  Dandurand  F,  W,  Ross 

G.  H.  Duggan  Julian  C.  Smith 

Gordon W. MacDougall.  k.c.  SirHenry W,Thornton,k.b.e. 


Wm.  Molson  Macpherson 
A.  D.  MacTier 


Hon.  S.meaton  White 
Morris  W.  W^ilson 


ANTICIPATE  NO  a 

I  IMPROVEMENT  IN 

I  DOM.  WOOLLENS  Hon.  Robert  Weir,  the  new  federal  1 6,  1860,  Mr.  Macaulay  was  educated 

j  _  minister  of  agriculture,  was  tender-  In  Hamilton  and  Montreal.  He  en- 

'  Showinir  of  the  Preaa>nt  YMf  Fv  ^  compllmcnUry  banquet  by  the  tered  the  service  of  the  Sun  Life 
i  »  J  .  ^  I,  bo3-rd  of  trade  and  local  agricul-  Assurance  Co.  of  Canada  in  1877; 

j  pected  to  Compare  Unravor-  tural  society  at  Prince  Albert  last 

j  ably  With  Previoiw  Year  Friday.  A  civic  welcome  was  also 

I  _  extended  to  the  new  minister.  While 

i  TARIFF  CHANGE  UKELY 

Major  Weir  has  attained  success  as 

■  _ _ _  „  _  ZT  zr  ,  .  ®  school  teacher,  school  inspector,  i 

Toronto  nurrnu  The  FInnnriuI  Time*  i  -_i ' 

'  _ _ _  ,  ....  .  .V  soldier  and  farmer.  In  the  latter 

I  A  continuation  of  the |  realm  particularly  he  has  won  wide! 

difficult  conditions  met  by  Dominion  distinction  in  his  home  province  of  I 
|Voollens  &  Worsteds.  Limited,  in  Saskatchewan.  His  thousand  acre 
I  the  fiscal  year  of  19*9,  was  experi- j  farm  near  Melfort  is  one  of  the  fln- 
I  enccd  in  the  twelve  months’  period  j  est  In  the  west.  Noted  for  its  fine 
ending  .June  30th  of  this  year.  The  |  crops,  its  excellent  herd  of  Here- 
anniial  report,  which  is  scheduled  to  j  ford  cattle,  Percheron  horses.  Berk- 
make  its  appearance  in  a  short  time,  j  shire  pigs  and  Shropshire  sheep,  his  i 
is.  therefore,  not  expected  to  reveal  farm  Is  a  show  place,  while  his  anl- 1 
any  mprovement  over  the  previous  |  mals  have  won  for  him  substantial  I 
showing.  Competition  from  abroad  j  prize  money  at  the  big  fair  In  the  I 
still  constitutes  a  problem  for  the  |  west,  despite  the  fact  that  his  foun- 
Canadian  organization.  In  addition,  i  dation  stock  was  all  acquired  com-  I 
one  to  the  high  price  of  raw  mate-  |  paratlvely  cheaply.  Last  year,  for  j 


VANCOUVER  DRUG 
COMPANY  SHOWS 


!  rials,  it  has  been  necessary  to  im-  examiple,  his  Percherons  alone  net- 

- -  ■  —  j  ('■o™  England  yarns  required  for  ted  him  $3,500  In  prize  money.  His 

in  open  competition  with  the  Cana- '  ^  ?  Purposes,  and  this  has  re-  many  friends  are  sanguine  that  he 

dian  organizations  which  float  their:®,  closing  of  this  branch  will  make  an  outstanding  minister 

supplies  to  their  destination  at  neg- 1  company  s  business.  of  agriculture. 

ligible  carrying  charges.  !  Eue  to  these  circumstances,  it  has  .  .  ,  j  *  , 

Questioned  regarding  the  possl-  ’  nut  been  found  possible  to  pay  divl-  ^  B  Afacaulav  LL.D  at  the  ^on?’  ®®crc- 

biSy  or  Fraser  Companies  beiny  .sb- 1  f '"I,'  Sa"' T„o^?ok.  beM*!  SV.rIJL  SriinZteaTS; 

Rorhftd  hv  one  of  the  bie  consolida- 1  annual  meetinfir  it  -was  ex-  _ mg  airector,  ijub,  appointea  presl* 


adcimidMmik 


MONTREAL 


214  ST.  JAMES  STREET  WEST 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST, 


LONDON  E.  C.  3. 


Net  Profit  After  Depredation  taken  place,  he  felt  that  the  acqui'si- i  ^-Ithhold  paj-ments  until  the  liquid  orary  degrees  were  conferred  on  Mr.  chafer 

ii  A  A  •  ■  A  ..  ..  _ _ _ u  noeitirkn  _ _  _ _  ...  tex 


$64,470  Against  $34,207 
Last  Year 

vigorousTpoucy 


tlon  of  the  Fraser  properties  ^'ould  !  Pusition  of  the  company  had  been  Macaulay  by  the  Universities  'of  of  Amlrl^aTrMldrat  fortwo  ‘ 

b,  ot  s„bs.an.,al  bonetll  .o  Canada :  r,°'!’tTl.l£n'?,od''’o'l!:-  A'’""™' 

Power  &  Paper.  He  pointed  out  comnare  unfavor^ahlif  with  ^laeaulay  Is  president  and  Actuaries  of  United  States  and  Can- j 

that  three  of  Frasers  principal  l.ncs  j.  nrccedlnir  vear^when  nianaglng  director  of  the  Sun  Life  ada  at  international  congress  of  ac- i 

are  not  included  among  he  products  «  w  '^enrSion  Assurance  Co.  of  Canada,  and  a  son  tuaries,  Paris.  19J)(>,  and  Berlin,  1906; 

of  the  Canada  Power  m  11s.  b  cached  .  ’  nepreciaiion.  interest  and  tKa  iot«  o' 


Toronto  Burenu  The  Fin 

Toronto.  —  Vancouv 


Finnnriai  Time*  j  g„)pjjjjQ  pulp,  catalogue  paper,  charges,  amounted  to  $126.-  president  and 

juver  Western  j  high  grade  board,  and  that  the  ad- ;  ‘  —  founders  of  the  c( 


of  the  late  Robertson  Macaulay,  the  Fellow,  Royal  Statistical  Society; 


id  one  of  the  Fellow',  Royal  Economic  Society.  Is 
company,  which,  president  Canadian-West  Indian 


Drug  Co.,  Ltd.,  has  issued  a  finan-  dition  of  those  to  the  already  widely  |  Woollens  &  Worsteds  within  two  generations  has  attain-  League;  represented  Leeward  Isl- 

clal  statement  for  the  year  ended  diversified  list  of  products  would !  consolidation  of  Can-  ed  to  a  position  among  the  leading  ands  at  Canada-West  Indies  Trade 

At,,.  <31  I0'>n  whiyH  honro  fnr*  vound  out  nlcely  the  Organization  of , ouucPs.  Limited;;  R.  For-  Insurance,  institutions  in  the  world.  Conference.  Ottawa,  In  1926;  ex- 
.May  31,  19o0,  which  bears  out  fore  ,jjg  newsprint  producer.  :  Limited;  Milton  He  Is  also  a  director  of  Montreal  president  Canadian  Life  Assurance 

wiro  oatlhtiEhpH  T  Further  mergers  in  the  newsprint !  f^P’ves  Linilted;  Orillia  Worsteds,  Ught,  Heat  and  Power  Consolidat-  Officers’  ’  Association;  Dominion 
net  earnings  were  established  on  a  industry  are  an  early  possibility,  it  i  and  Otoljanee  Mills,  Llm-  ed;  Dominion  Glass  Co.,  American  chairman  National  Committee  on 

considerably  higher  c^sis  than  In  is  stated,  the  many  consolidations  of  which  was  effected  In  June,  Superpower  Corp.,  Laclede  Gas  &  Food  Re.sources:  honorary  presl- 

the  previous  year.  me  consonuai-  j-gegnt  years  having  proven  the  effi-j  Electric  Co.,  president  He  Perrot  dent.  Navy  League  of  Canada;  gov- 

cd  prom  and  lo^  account  ot  van-  |jjjg  method  of  meeting  the  i  With  the  change  In  government  Bridges  Commission;  and  president  emor.  Congregational  College  of 

couver  Western  Drug  t  o.  Ltd.,  and  difficult  conditions  now  prevailing,  land  the  likelihood  of  a  tariff  policy  Mount  Royal  Cemetery  Co.  Canada;  director.  United  Theologl-I 


A  COMPLETE 
BANKING  SERVICE 


Company  Directors  Have  Grave 
Obligation  to  Their  Shareholders 


ed  profit  and  lo^  account  of  Van-  ^^^y  |jjjg  method  of  meeting  the 
couver  Western  Drug  f  o.  Ltd.,  and  difficult  conditions  now  prevailing. 

its  subsidiaries,  the  \  ancoiiver  Drug  _ _ 

Co.  (1928)  Ltd.,  and  Western  Whole¬ 
sale  Drug  Co.  (1928)  Ltd.,  shows  net  I  Pool  Seeks  Help 
profit  after  provision  for  deprecia-  p 

tion  and  Dominion  and  provincial  in-  ror  rrevenuon 

come  taxes  at  $64,470.18,  compared  Of  Bootleggin 

with  $34,207.77  for  the  previous  '  _ 


-  more  favorable  to  the  woollen  In- 

-j  I  dustry  In  Canada,  Interests  close  to 

Melp  the  company  are  looking  forward  to 

For  Prevention  improvement  in  general  condi- 

n  "i  .  relation  to  the  affairs  of 

Ur  DOOUegging  Dominion  Woollens. 


Born  4n  Hamilton,  Ontario.  June  leal  College  of  Canada. 


A  HISTORY  OF  FEV.tNCUL 
SPECUI>ATION. 

!y  R.  H.  Mottram.  McClelland  & 
.«!tcw'.<irt,  Toronto;  305  pages,  illus¬ 
trated.  with  bibliography  and  In¬ 
dex — $4. 

In  this  volume,  written  by  a  bank- 


REAL  ESTATE  IS 
LONE  ASSET  OF 
GOTFREDSONCO. 


SEE  EARLY  START 
ON  RAIL  OUTLET 
FOR  PEACE  RIVER 


(Continued  from  Page  1)  - 

The  statement  shows  gross  profit  gan  of  the  Manitoba  Wheat  Pool,  C.  I  D  *  '  rnTPPPnMlN  TH  l<nP  P1«  ATI*  PIVIlP 

at  $412850.62  compared  with  $338,-  H.  Burnell,  president  of  that  body,  J  IjOOR  KeVieW  llUirACI/uUH  vU*  lUA  1  CilvC  niYJuA 

221.49  the  previous  year,  a  gain  of  declares:  1 1  _ _  _ 

and^^enei-al  Spens^s^amounlef  To  trade^®ls''T^rwS  hJJd  ?o‘T?af  uS  ^  HISTORY  OF  FEV.-VATUL  Interest  Coupons  WUl  Not  Be  Pr^er  Tobnie  of  B.  C,  m 
$316,439.68  compared  with  $278,256.  the  Pool  at  the  present  time  i.s  that  SPECUI>ATION.  Resumed  as  Assets  Being  Ottawa  to  Urge  Interests 

Allowance  for  depreciation  was  they  think  with  the  depression  in  H-  Mottram.  McClelland  &  Liquidated  of  Province 

made  during  the  year  ended  May  31,  prices  they  can  seize  the  opportun-  trared'^^Vit'h  «  _  _ 

In  NATIONAL  CITY  REPORT  TO  DISCUSS  TARIFF 

JMJ.oou  tne  previous  >eai.  all,  and  Pool  members  must  not  in  this  volume,  'written  hv  e  hantr- 

Provision  for  income  taxes  was  think  that  the  overwhelming  defeat  er  who  is  also  a  -  ZZ  ZZ  .  .  «r  ZZ~Z1  . 

$10,550  compared  with  $6,177.  of  these  efforts  of  the  Carman  Hall  TaLs  IntSstiL  re-idin^^^  fn  Tid.:  VnncooverBore.nThe  Fl^ncl.l  Tim*. 

After  preferred  dividends  of  $25,-  mark  the  close  of  this  campaign.  On  tion  to  carrving  a  real  educational  National  Trust  Com-  Vancouver.  While  Premier  S.  F. 

996.67,  there  remained  a  surplus  for  the  other  hand,  members  may  ex-  value.  The  author  is  well  qualified  Limited  has  Issued  a  second  Tolmle  Is  In  Ottawa  ho  will  endea- 

the  year  of  $38,473.51  compared  with  pect  petitions  to  be  circulated  to  deal  with  his  subject,  both  from  interim  report  as  receiver  and  man-  vor  to  obtain  federal  action  on  some 
the  surplus  of  $14,(09.39  the  pre-  through  the  west  aiming  at  the  |  a  technical  and  practical  point  of  a ger  of  Gotfredson  Corporation  Llm-  of  the  biggest  public  Issues  now  oon- 

'  Theteprovement  Is  attributed  to  prTySTTade  T-eTfcTded  that  j  m:kesT''ni?a\TTd’diUon 

aggressive  management  and  to  the  is  their  opportunity.  They  will  |  nes.s,  financial,  and  economic  book-  receivers  were  the  Peace  River  rail  outlet  to  the 


Interest  Coupons  Will  Not  Be 
Resumed  as  Assets  Being 
Liquidated 

NATIONAL  CITY  REPORT 


Premier  Tcdmie  of  B.  C.,  in 
Ottawa  to  Urge  Interests 
of  Province 

TO  DISCUSS  TARIFF 


(Continued  from  Page  1) 

In  the  Montreal  list  perhaps  the 
most  widely  discussed  stock  is 
Massey-Harrls,  which  has  recently 
slumped  to  around  $20  a  share. 
Only  a  little  over  a  year  ago  the 
company  Issued  to  Its  sharehold¬ 
ers  stock  at  $60  a  share,  and  has 
had  the  benefit  of  all  the  money 
derived  from  the  sale  of  these 
additional  shares.  Due  to  the 
amount  of  the  stock  evidently 
held  on  margin  there  has  been 
continual  selling,  and  up  to  now 
very  little  support  of  any  kind  has 
been  given  to  It.  This  of  course 
has  occasioned  a  good  deal  of  sur¬ 
prise  and  disappointment  because 
Massey-Harrls  was  looked  upon 
as  one  of  the  outstanding  Indus¬ 
trials  on  the  market,  and  It  was 
felt  that  If  the  stock  was  good 
enough  to  sell  at  a  good  price 
there  must  be  some  level  at  which 
the  bankers  would  be  willing  to 


buy  some  of  It  back.  In  addition, 
continuation  of  the  dividend  would 
only  mean  that  shareholders  Vould 
get  a  little  of  their  own  money 
■back  for  the  time  being.  In  return 
for  having  subscribed  to  the  new 
stock  at  $50. 

At  a  time  like  the  present,  how¬ 
ever,  with  conditions  ebaning  so 
rapidly.  It  is  very  difficult  to  de¬ 
termine  on  any  set  policy  for  any 
length  of  time,  and  It  would  look 
as  though  the  boards  of  directors 
of  dlflferent  companies  have  to 
deal  with  each  quarter  as  it  comes 
along,  and  try  to  work  out  a  pol¬ 
icy  that  will  accreu  both  to  the 
benefit  of  their  companies  as  well 
as  to  their  shareholders. 

It  Is  quite  evident  that  wl&the 
amount  of  new  capital  con^nanies 
have  obtained  from  shareholders 
over  the  last  few  years  every  point 
should  be  stretched  to  enable  di¬ 
vidend  payments  to  be  continued. 


Toronto  Bnrean  The  FInnnclaT  Ttmei  VancoaverBareaaThe  Financial  Times 


National  Trust  Corn- 


While  Premier  S.  F. 


Initial  Step  In 

Restoration  Of 


now  con-  (ConUnued  from  Page  1) 

incliidlne  Four  or  five  years  back,  at  the  dlc- 
*  tatlon  of  western  low-tariff  mem- 
5t  to  the  .(jjQ  order  was  cancelled.  So 


In  operating  company,  a^r  deprecia- 

f>atinn  Of  I  “I**  Income  tax,  for  the  year 

raiiun  ^  ended  December  Slst,  1929,  were 

Dumping  Ulause  •  $336,781,  or  more  than  twice  the 

-  present  annual  Interest  requirement 

i  from  Page  1)  of  these  bonds. 


aggressive  management  and  to  the  is  their  opportunity.  They  ’'vill !  nes.o, ‘financial,  and  economic  boo‘k-  out  the  receivers  were  the  Peace  River  rail  outlet  to  the  order  was  cancelled.  So 

fact  that  the  company  with  its  18  leave  no  stone  unturned  to  di.=!nipt  j  shelf.  unable  to  make  any  progress  in  Pacific  Coast  with  the  use  of  the  great  was  the  alarm  at  this  action 

retail  stores  has  weathered  success-  the  Pool;  and  we  cannot  blame  the!  u  rttiT-inno  .  i.  negotiations  for  leasing  and  sale  of  Pacific  Great  Eastern  Railway.  among  fruit  and  vegetable  growers 

fully  a  period  of  vigorous  competi-  members  of  the  Grain  Trade^f«;;;hH  thf^caT^iorhe^  American  real  estate  on  account  of  Early  onslderation  of  tariffs  on  that  I  monster  deputation  came  to 

tion  from  an  association  of  indepen-  attitude.  The  Pool  is  8  j  single  vrtlumo  of  this  size  but  the  bankruptcy  proceedings  In  the  State  British  Columbia  products,  partlcu-  Ottawa  to  protest.  The  then  Prime 

dent  stores.  A  policy  of  expansion  the  private  trader  from  getting  he,  Mottram  has  been  nhvi-  Michigan.  Since  then  the  trustees  larly  those  of  the  farm,  will  also  be  Minister  assured  the  deputation  that 

IS  still  being  followed,  two  new  profits  he  was  accustomed  to  set  j  p,jgj.y  provide  for  the  intellivent*  bankruptcy  have  been  appointed  sought  Extension  of  British  Colum-  nothing  had  been  done  to  prejudice 
stores  being  opened  during  the  year,  the  old  days.  One  Pool  member  ^  Provide,  for  the  intelligent.  hi^'=  AC-  {nfAFAcfe  Put  KIlhl^An  11  Pfl  1 1 V. 


nothing  had  been  done  to  prejudice 


Gross  prof.  *  Inc. 
Selling,  admlnlstra. 
gen.  expenses.. 


DeiJuct — 

Prov.  for  deprec.  .  .  . 
Dom.  and  prov.  taxes 


Net  profit  .. 

Deduct — 

Pref.  dividends.. 


outside  tJie  Pool  then  we  would  see  j 


every  normal  person 


READY  TO  SHOOT 
HOME  WELL  NO.  5 

Imperial  Oil  Drill  Report  Also 
States  Dalhousie  No.  7  on 
Production  Test 

Drilling  has  8to,pi>ed  at  No.  6  well 


time  to  turn  the  three  Canadian  pro-  that  such  a  project  will  be  launched  j  Customs  was  powerless  to  Invoke  the  shoot  the  well  No  depA 

pcrtles  and  the  three  unsold  Amer-  among  the  early  Items  of  the  Ot- 1  anti-dumping  clause  of  the  Customs  ^dded  last  week  and  the  bottom 

"  Acs  TTny^Ar  i>iA  a _ _  _ -.i,*.....  A  An/^  aftAr  VAar  tVlA  A  TW  ^ 


..  0411. ttu  ,  .  X  vejpif  ijs  fha  feed  trouKD  i  years.  inis  ne  aoes,  ana  m  tv  lo  vu.  tug?  — -  - 

~n  t"  Ud?h  all  fouTfeet  a  notably  Te.adable  form.  time  to  turn  the  three  Canadian  pro-  that  such  a  project  will  be  launched  j  Customs  was  powerless  to  Invoke  the 

s  6.  .965  $  9b, 411  With  all  tour  lee  .  ,  ,  tTio  perUes  and  the  three  unsold  Amer-  among  the  early  Items  of  the  Ot- 1  anti-dumping  clause  of  the  Customs 

..  19,580  21,391  “There  Is  perhaps  a  special  rea-  lean  properties  Into  cash-  Under  the  tawa  Government’s  slate.  In  view  |  Act.  And  year  after  year  the  ap¬ 
es  6,178  10,560  son  for  the  strenuous  efforts  of  me  rPipPt  to  rtetine  the  sunset,  and  circumstances  as  all  the  company’s  ©f  the  Interest  taken  in  this  enter-  peals  of  the  fruit  and  vegetable  grow- 

,  »,  o  Grain  Trade  against  the  Pool  at  this  pointing  to  the  undoubted  part  assets  are  being  liquidated  payment  prise  by  the  two  transcontinental  ers  went  unheeded. 

3'[,2oi  $  64:470  ^  eluent Interest  coupons  will  not  be  railroads,  however,  Premier  Tolmie!  Kext  Step  Soon. 

strong  move  afoot  to  bring  the  oper-  element  of  human  progress  the  resumed.  Tvill  endeavor  to  confer  with  E  W  i  mu  .  .  i  .v  .  * 

..  19,498  25,997  ations  at  the  Winnipeg  Grain  Ex-  author  treats  with  the  historical  „  ,  ...  ^  .  interim  dlstribn-  Re^ttv  of  the  C.P.R.  and  .Sir  Henrv 


I  will  endeavor  to  confer  with  E.  W.  | 


Surplus  for  year.  •.$  14.709  $  38,474 

Canada  Power  To 
Benefit  Largely 

By  Concentration 


Sange  under  go'^rnment  con^^^^^^  follows:-  naAHn^'LMona^  I  ^  rigging-up  was  in  process  to  cl 

oSrafes®  wUhoufa  charter.''"  iHs  |  ambiguous  ,dream.s_  and  _  nightmare  rin\f  I™  °?nin^fv  ""cfrVTed^r.^  the!®®”‘“«  » J 


,  r  u  rejnalns  unchanged  at 

lals  of  the  fruit  and  vegetable  grow-  4  ggg  Drilling  was  continued 

s  went  unheeded.  In  Home  No.  6  well  and  66  feet  was 

Kext  Step  Soon.  added  at  3,779  feet.  Home  No.  4,  at 

The  next  step  In  the  Implementa-  w’hich  the  previoius  report  had  stated 
in  of  Mr.  Bennett’s  policy  of  giving  rigging-up  was  in  process  to  clean 
inadians  a  fair  show  In  their  home  out  the  well,  Is  not  mentioned  In  the 
arket  will  be  taken  at  the  forth-  current  report, 
ming  special  session  of  Parlla-  Dalhousie  No.  7  Is  now  on  a  pro- 


(Contlnued  from  Page  1)  ^er  ujoh.  v.soioub 

regulation  of  Stock  Exchanges.  The 

nation  of  the  Dominion.  private  grain  trade  have  perhaps  quences.  properties.  Tariff  protection  tor  Bntisn  uoi- 1  Bi^v«;ru  a  mu..,  b.uu.c.  «uu 

Prospects  for  1931  are  considered  heard  of  the  effort  to  bring  the  Win-  -  rarrvtoc  ebarve,  for  the  future  umbla’s  fruit,  vegetables  and  butter  permanent  tariff  rev-lsion,  will  apply  not  been  Pccoverod.  Rojalite  No.  9 

brighter  than  is  generallj:  anticipat-  nipeg  Grain  Exchange  under  Gov-  »  ITEIV  EfOYORTr  ORDER-  will  be  substantial  and  while  Income  '*'111  be  urged  by  the  premier  as  ]t»  those  industries  most  In  need  of  also  put  on  production  test, 
ed.  Regulation  of  the  newsprint  in-  ernmenrregulatlon  In  the  same  way.  ^  ECORORIC  ORDER.  will  be  substantial  and  dumping  of  Uqited  States  produce  j  protection  and  which  will  respond  Royalite  No.  24  reached  4,570  feet 

dustry  in  a  systematic  manner,  co-  we  are  fighting  an  economic  war  ba^ls  will  be  substentlally  In  excess  P;;^S®t^BC%a?m%ndu"s°  "“Se^Sal^seislon  will  open  on  ^“Fo^thllU  iJa  ^"which  up  until 

ordinating  resources  to  suppl>  and  Either  the  producers  in  their  Pool  in  Canada.  Geo.  J.  McLeod,  Limited,  of  carrying  charges  It  will  be  neces-  ruinous  to  to  the  B.C.  farm  lu^ps  fiAntAmf^r  9tih  "  ^  March  was  a  producer  of  rmdA  nil 

demand,  Is  the  solution  for  still  fur-  will  come  out  on  top  or  the  private  Toronto.  387  pages,  wiih  appendix,  ggry  to  retain  In  hand  sufficient  cash  tries  in  past  years  and  a  repetition  Septeml^r  8^.  7f«iaTiH  ‘was  rie^In/un  a  diamond  drin 

ther  stability.  In  this  connection,  trade  and  the  speculator  will.  This  A  New  Economic  Order  Is  a  collec-  to  protect  properties  that  may  come  of  this  sltuat  on  will  always  threat-  „  U^Brlt^  clean  out  fnd^deen^en  Assoc  Lid 

the  fniinwHnp'  stntiRticR  are  mnat  ah-  tinn  nf  fron+icAc  fnr  ons  oixoinct  VfiTiHe  en  unless  definite  steps  to  safeguard!  Government  In  withdrawing  its  Brit-  clean  out  ana  deepen.  Associated 


ter  took  vigorous  measures  for  the ,  tury;  the  modem  world  and  the  ^nd  the  price  $18,750  paid  for  the 
regulation  of  Stock  Exchanges.  The  j  Great  War  with  some  of  Its  conse-  equity  of  redemption  in  the  American 
private  grain  trade  have  perhaps  i  quences.  properties. 


To  Urge  Protection. 


tions  and  thus  extend  employment,  hours.  The  drill  rods  parted  early 
The  temporary  Increases,  which  will  In  the  week  and  dropped  to  the  bot- 


Tariff  protection  for  British  Col-  govern  pending  a  more  studied  and  tom  of  the  well  and  so  far  they  have 
umbla’s  fruit,  vegetables  and  butter  permanent  tariff  revision,  will  apply  not  been  pccoverod.  Royalite  No.  9 


brighter  than  is  generallj:  anticipat-  nipeg  Grain  Exchange  under  Gov-  4  ecOI^ORTC  ORDER.  will  be  substantial,  and  whl 

ed.  Regulation  of  the  newsprint  in-  ernment  regulation  In  the  same  way.  of  the  receivership  on  the 

dustry  in  a  systematic  manner,  co-  we  are  fighting  an  economic  war.  Spany  inc.T'New  York;  basis  will  be  substantially 

ordinating  resources  to  supply  and  Either  the  producers  in  their  Pool  in  Canada.  Geo.  J.  McLeod,  Limited,  of  carrylug  charges  It  will 

demand,  Is  the  solution  for  still  fur-  will  come  out  on  top  or  the  private  Toronto.  387  pagea.  with  appendix,  gg^y  to  retain  In  hand  suffk 

ther  stability.  In  this  connection,  trade  and  the  speculator  will.  This  A  New  Economic  Order  is  a  collec-  to  protect  properties  that  i 

tie  following  statistics  are  most  en-  struggle  is  a  test  of  the  intelligence  tion  of  treatises  for  and  against  Cap-  back  into  receivers’  hands. 


and  No.  6,  1,006  feet. 

Foothills  No.  2,  which  up  until 
.March  was  a  producer  of  crude  oil. 


Ish  preference  tariff  from  Canadian  .No.  2.  which  has  now  reached 


I'^htenlng:  and  the  courage  of  Pool  members.  |  itallsm.  Fascism,  Communism  and  of  this  it  is  not 'likely  any  industries  are  taken.  Ish  preference  tariff  from  Canadian  No  2.  which  ha.s  now  r^^d  a 

Daily  capacity  in  the  Dominion  ap-  u  is  time  for  cool  heads:  it  is  no  j  Socialism  by  outstanding  students  of  distributions  will  be  made  to  Lnd^  At  the  same  time  the  BXJ.  premltr  of  the  aJSngement  i^i-  of  the  porousLime’at  5  470 

proximates  17,000  tons  of  newsprint,  time  for  cold  feet.  The  Pool  can  1  these  various  topics  that  have  been  holders  until  further  sales  are  effect-  Is  not  desirous  of  causing  embar-  der  which  New  SanHut^^^^^  bailing  Mayland  vf  2  extended  its 

Of  this  total,  several  thousand  tons  still  serve  the  farmer  as  well  as  the  outgrowth  of  our  twentieth  cen-  ^d.  rassment  In  connection  with  tariff  “er  'vhich  New  Zealand  butter  en^  mg  .1  >ianq  ex  ended  Its 

can  be  considered  uneconomical,  ever.  It  still  is  his  only  hope  and  tury  ciyllization.  These  four  great  1929  to  July  31.  issues  affecting  Australia  and  New  ”“®  „pri*r,cii  trn,.hl«  I’  .riifp; 


rassment  in  connection  with  tariff  '^hicn  r^ew  zeaianq  muter  enter-  na.  ng  majmnu  .>0.  .  ex  enaea  us 
issues  affecting  Australia  and  New  “d  Canada  under  a  duty  of  one  cent  m  teet  to  o.0o2  feet  but  ex- 


I  du  uv  uiiecuxiumictti.  Av^*r  It  still  18  nlS  onlV  nOD€  ana  I  uivii*4,aLiuu.  XUCSC7  luui  fticat  <51  issues  aiieciinK  A'USLraiia  dJiu  i$icw  -  ,  .  ,  ,  .  -  ..j  ^  j  *  .ui  i-  i  ^ 

Under  proper  control.  15,000  tons]  still' demands  his  unswerving  and  I  Political  and  economic  movements  From  February  ^  ^  *  J  Zealand,  both  of  which  countries!^  pound  is  obviously  for  the  pur-  perienced  trouble  through  a  crooked 

daily  at  90  per  cent,  capacity,  13,000  joyal  support"  have  been  dealt  with  in  two  distinct  1930  receipts  from  rentals  amounted  regarded  as  extremely  import- 1  P®®®  1^®  Mayland  2  standard 


daily  at  90  per  cent  capacity,  13,000  loyal  support” 
tons  of  paper  for  300  working  days 
during  the  year  would  bring  the  out-  ^  Ughtlnf 
put  to  31900,000  tons,  a  figure  that  is  “The  U.  F.  . 


Fighting  Against  Odds. 

'The  U.  F.  A.’’,  organ  of  the  Al- 


phases.  Fourteen  chapters  have  to  $88,033,  sale  of  property  to  $55,000  ^^4  markets  for  B.C.  products,  espu- 
been  devoted  to  ways  and  means  ,of  insurance  rebates  to  $2,743  while  Na-  cially  lumber. 

I  transforming  the  present  competi-  tional  Trust  advanced  $35,000  and  British  Columbia  is  anxious  to  de- 


ernment  better  leverage  for  the  ne-  tools  were  being  removed  from  the 
gotiatlons  of  a  new  trade  agreement,  well.  The  top  of  the  po'ous  llme- 
Premler  Forbes,  of  New  Zealand,  will  stone  was  reached  at  4,892  feet.  Low- 
come  to  Ottawa  on  his  way  to  the  cry  Petroleum  No.  2  added  419  feet 


close  to  the  regular  output  but  un-  berta  Wheat  Pool,  cautions  its  mem-  live  system  info  a  cooperative  order,  miscellaneous  items  brought  total  .  overseas  markets  for  lum-  f®“®  Ottawa  on  his  way  to  the  cry^^roi^m  iso  j  added  4iy« 

der  conditions  much  more  satisfac-  bers  as  follows:-  As  pointed  out  by  the  editor  Kirby  receipts  to  $183,249.  Of  this  amount  bfr  esneclalir^ncrthrnew  United  I  ^  ®P®°  ‘11®®“®-  f  feet  Southern 

tory  than  under  diversified  control  "Most  members  of  the  Pool  under-  Page,  competent  students  of  the  re-  taxes  and  water  rates  accounted  for  otatf-s  tariff  has  shut  out  one  of  the  I  ®  looking  to  the  negotiation  of  a  1  straightening  the  hole  at  3,- 
as  the  industry  is  in  at  the  present  stand  that  their  organization  has  spectlve  proposals  outlined  what  has  $47  ^07  insurance  $10,935,  repairs,  etc.  ,  nrf>fitahie  sales  territories  ^®^  agreement.  964  feet. 

time:  •  been  fighting  a  tremendous  battle  already  been  accomplished  and  in-  54192.  legal  fees,  $32,956.  redemp-  the  '^®  Zea-  - - 

Operating  capacity  of  the  Canada  against  great  odds,  few  realize  the  dlcate  the  significance  of  the  vari-  tion  equity  $18,750.  After  repaying  , -.-ieg  offering  BC  great  opuor-  r^"**  British  preference  to  Canadian  Tcck-Hughcs  Addition 
Power  and  Paper  CorporaUon,  speak-  immensity  of  the  effort  being  made  tJus  measures.  the  NaUonal  Trust  advances  and  ac-  «  extension  !  autoPioblles  was  not  a  part  of  the  M-L-—  P.«U 

ing  specifically  of  one  of  the  main  to  tear  up  the  Pool  movement  in  Then,  more  or  less  as  an  after-  counting  for  several  sundry  items  reason  this  nrovince  is  ®>T^“sement  now  expiring.  Canada.  IVlakes  Kapid  rrogKSS 

producers  in  Canada.  Is  below  that  Western  Canada  by  its  roots.  Pos-  thought  and  certainly  not  untimely,  there- remains  a  balance  of  $27,006.  ^  p  '  In  fact,  sold  more  motor  cars  to  New  - 

prevailing  during  1.he  same  period  slbly  some  have  been  led  away  by  eight  further  chapters  were  added - — -  fhL  SoLinion  t^nL-  ilv  ^  before  the  arrangement  Mining  operations  and  eonstruc- 

last  year.  Comparison  with  1929,  continual  misrepresentation  of  tho  dealing  with  the  vital  questions  that  .  j,  ,  thf  fhat  Aus^alia  is  already  connection  with  mUl 

however,  shows  teat  it  was  only  in  Wheat  Pool,  but  it  is  the  opinion  of  would  naturally  arise  from  such  a  Add<^  EamUlgS  iLlaf^tly  of  thrSten  that  she  -  additions,  at  Teck-Hughes  Gold 

the  last  four  months  of  the  year  that  the  leaders  of  the  movement  that  discussion.  ..LLI®  New  Product  Of  tre  worL" Tth;  b-^rg Jn  Ottawa  Traction  Earns  In 


after-  counting  for  several  sundry  items  this  nrovince  is  I  arrangement  now  expiring.  Canada, 

timely,  there- remains  a  balance  of  $27,006.  iin  fraction  with 

added _ — -  cautious  not  to  stir  up  rrietionwitn  Zealand  before  the  arrangement 


Makes  Rapid  Progress 


that  dominten,  ^p^ially  in  view  of 

_  ings  the  fact  that  Australia  Is  already  _ 

KT  D  J  I.  rYC  apparently  of  the  opinion  that  she  _  ,  _  _ 

INew  rroduct  vat  getting  the  worst  of  the  bargain  Ottawa  Fraction  Earns  In 

Donnacona  Mill  in  connection  with  the  Canadian-  Excess  Dividend  Nee 

_ _  Australian  trade  treaty. 


a  before  the  arrangement  Mining  operations  and  eonstruc- 
ato  force  than  since.  tion  work,  in  connection  with  mill 

-  additions,  at  Teck-Hughes  Gold 

rtk  Traction  F.ams  In  ^’■®  Progressing  at  a  satts- 

7a  iraction  Mrns  in  factory  rate.  The  trestle  work  for 

Excess  Dividend  Needs  the  conveyor  from  the  south  shaft  to 

-  the  mill  is  about  half  erected,  ac- 

(Continued  from  Page  1)  cording  to  information  received.  The 


the  greater  portion  of  business  was  the  great  bulk  of  the  membership  is  due  to  the  complicated  nature  of  the  Donnacona  Mill  in  connection  with  the  Canadian-  n^rlanpl  M _ i-  rate.  The  trestle  work  for 

done.  An  Improvement  in  1930  re-  too  soundly  grounded  in  the  princl-  Issues  at  stake  an  open  m  nded  ex-  UOnnaCOna  IVIUI  m  connection  wim  m  ExCCSS  Dividend  Needs  the  conveyor  from  the  south  shaft  to 

turns  Is  confidently  expected  before  pies  of  co-operation  to  be  easily  amination  is  the  only  way  to  appre-  -  Australian  trace  -  the  miU  is  about  half  erected,  ac- 

the  close  of  the  current  fiscal  per-  turned  aside  from  their  purpose.  It  elate  the  work.  The  various  phases  (Continued  from  Page  1)  (Continued  from  Page  1)  cording  to  Information  received.  The 

iod.  is  upon  these  true  co-operators  that  ^  customers  ot  the  Canadian  organlza-  I  gadine  Chains  operation,  marked  the  turning  point  ”®7,.  ^Jacent  to  t^ 

The  kraft  department  is  another  the  Wheat  Pool  is  placing  its  de-  tion.  Newsprint  mill  operation  on  ^  „  _  in  the  affairs  of  Ottawa  Traction  now  bel^  enclosM 

section  which  is  laboring  under  the  pendence."  h*?r  a  higher  percentage  of  capacity  At  a  New  Stage  Company.  Limited.  The  financial  J^®  work  is  rising  rapid- 

adverse  effects  of  general  business  Despite  the  prevailing  weakness  of  [  .  .^..i.lJ^the  feeling  of  consumafl  through  such  diversification  of  .  Ju  Development  structure  was  re-established  along  J?' 

conditions.  Corrugated  box  makers  the  grain  markets  many  optimistic  J®  manufactures  Is  the  keynote  of  the  sounder  lines  and  existing  deficits  ^,®®“  **'® 

throughout  the  country  are  manu-  reports  are  being  received  regarding  intricate  nroblems  invo°v^ed  present  schedule  of  the  company.  (Continued  from  Page  1)  ""‘P®*!  Steadily  Increasing  re-  !l®„  ®®“® 

facturing  less  and  consequently  cut  the  crop  now  being  cut  or  threshed.  conclusion  two  different  con-  Donnacona  Paper  Company.  Ltd.,  store,  ^blaw  Groceterlaf  leads  by  ®e‘P^»  allowed  the  directors  to  put  J®taJW  ^  ^ 

down  on  their  orders  for  the  kraft  As  was  an  cipated  the  north  coun-  ceptions  are  presented  outlining  the  controls  a  total  of  approximately  6,-  m^presslve  figures.  Another  favor-  aside  available  profits  to  surplus  ac- 

paper  used  as  linings  in  their  pro-  try  generally  is  reaping  an  excel-  ^^gt  strategic  course  to  follow  in  40(X000  cords  of  pulpwood;  develop-  gt,,^  g  t  to  Loblaw  is  their  con-  ®onnt.  and  dividend  disbursements  ^“® 

ducts.  lent  harvest,  and  threshing  returns  bringing  about  the  desired  social  ed  water  powers  of  11,000  h.p.  n-  trolling  Interest  in  some  80  chain  were  discontinued  until  such  time  as  3'350  fee^nd 

Competition  of  Russian  pulpwood,  thus  far  received  are  reassuring,  changes.  In  this  regard  the  process  stalled  capacity,  undeveloped  water  un,tg  developed  In  the  United  States  was  considered  advisable  for  the  re-  J 

however,  is  looked  upon  only  as  a  The  rains  in  the  north  last  week  of  reeducation  is  pointed  out  as  one  powers  estimated  at  3o.000  h  p.;  a  ^nder  the  same  name.  This  impor-  sumption  ot  payments.  “ 

passing  experiment  An  official  in  benefiUed  much  of  the  late  crop,  and  desirable  course  In  bringing  about  complete  newsprint  paper  mill  of  assets  is  carried  on  the  Ix)blaw  Ottawa  Traction  Company,  Limit- 

•  position  to  give  authoritative  in-  In  many  sections  have  provided  a  fundamental  rather  than  superficial  230  tons  dally  capacity,  with  neces-  books  at  a  taluatlon  of  $1.00  Still,  ed.  controls  through  ownership  of  tn  rftilare  the 

formation  in  this  connection  re-  reserve  of  moisture  which  will  be  changes.  sary  groundwood  and  sulphite  plant.  Dominion  Stores  shows,  in  turn,  a  34,834  shares  of  a  total  Issue  of  85,-  Jl  hpw 

marked  that  it  Is  not  reasonable  to  apparent  next  year.  The  rains.  The  whole  work  gives  much  food  situated  at  the  fconfluence  of  the  consistent  firmness  In  ultimate  pro-  197  shares  of  capital  stock,  the  Ot-  I?  ‘  oocamea  irom 


^  customcrs  ot  the  Canadian  organlza-  I  gadine  Chains  operation,  marked  the  turning  point  ^Jacent  to  t^ 

^sliLJfive"  flell^Xf^e  is'  T  hlghL-"l^rcentSe  At  a  New  Stage  IrCplnyl'Smitel.'  ?1a?c,a1  f  tf  li 

"irrHHrsi'  =£.ur>.  srer;,  ^  Development  — .r  -"-HH 

are  nresented  outllnlne  the  controls  a  total  of  approximately  6,  imoresslve  fieures.  Another  favor-  as'de  available  profits  to  surplus  'TVin  nnnr  ah  n .a  ha  .laaa. 


count,  and  dividend  disbursements 


The  new  shaft  is  said  to  be  down 
approximately  3.350  feet  and  should 


luuD  ua.ij’  DOOKS  ai  a  vamauon  oi  ai.w  ouil,  .  .  renlare  the  low 

sary  groundwood  and  sulphite  plant,  |  Dominion  Stores  shows.  In  turn,  a  |  34,834  shares  of  a  total  issue  of  now  beLg  obtain 


marked  that  it  Is  not  reasonable  to  apparent  next  year.  The  rains.  The  whole  work  gives  much  food  situated  at  the  fconfluence  of  the  consistent  firmness  in  ultimate  pro-  197  shares  of  capital  stock,  the  Ot-  i«vels  rrom 

assume  that  this  commodity  could  however,  have  had  the  effect  ot  re-  for  thought  and  is  not  one  for  the  Jacques  Cartier  and  St  Lawrence  fits  realized  per  share,  maintaining  tawa  Electric  Railway  Company  UiPPor  lev  is. 

be  loaded  In  Archangel,  shipped  to  tardlng  harvesting  operations,  mak-  perusal  of  the  idle  reader,  rather  it  rivers,  about  30  miles  west  of  Que-  a  distinctly  upward  curve.  Both  which  owns  and  operates,  without  •  •  mi 

Sorel,  unloaded  and  reloaded  Into  ing  a  break  in  what  hitherto  has  is  a  study  that  should  be  regarded  bee.  Large  additional  pulpwood  re-  companies  are  in  strong  financial  competition,  the  entire  electric  street  The  Flnan^l  Vnee  reachee  ■ 

cars  for  shipment  to  distant  points  been  almost  perfect  weather  for  the  as  a  highly  instructive  text  on  the  serves  represented  by  Price  Brothr  position  and  are  under  very  efficient  railway  system  of  Ottawa,  OnL,  and  of  people  who  are  taterosM 

with  other  changes  In  transportation  cutting  and  threshing  activities.  subject.  ere’  limits  are  available  as  required,  management.  Hull,  Que.  Net  earnings  of  the  InveetiaoBt  Movxl* 
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world  price  will  turn  In  his  favor.  The  logical  deduc¬ 
tion  from  these  painful  facts  Is  that  the  grain  grower 
Is  not,  economically  speaking,  a  proper  person  to  per¬ 
form  the  task  of  "carrying”  the  wheat  crop  from  the 
date  of  harvest  to  the  date  of  consumption — a  task 
which  the  Pools  have  laid  upon  him  In  the  belief  (mis¬ 
taken,  as  we  think  1  that  only  by  so  "carrying"  can  he 
obtain  a  proper  price  for  his  grain.  The  grain  grow¬ 
er's  Incompetence  for  this  function  la  due  to  one  weak¬ 
ness  only,  but  that  weakness  is  ftindamental;  It  Is  his 
lack  of  financial  resources.  The  "carrying”  of  vast 
quantities  of  grain  requires  capital.  The.  professional 
dealers  have  capital;  and  they  have  Just  as  much  In  a 
year  of  low  prices  as  in  a  year  of  high  prices.  The 
wheat  farmer  has  too  little  capital  at  the  best  of  times 
even  for  his  legitimate  business  of  raising  wheat;  In  a 
low-price  year  he  has  altogether  too  little  for  the  addi¬ 
tional  business  of  "carrying”  it.  If  the  Pools  were 
themselves  providing  the  financial  resources  required 
for  the  "carrying”  operation,  nobody  could  complain; 


Canada  in  the  Future 
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Rlttenhon.e. 

WKSTKRV  RFPRKSF.XTATIVF  i  Geo.  D.  Gittn.,  143  j  they  are  as  much  entitled  to  engage  In  the  business— 
Vnnroiirer  Hotel,  Vancouver,  B.O.  I  ...  j  ,  -c,..,.  ei.-.. 

1,0 VDOV.  KVG.,  »5  Bi.hopaate,  R.  c.  2.  Davie.  *  Co.,  j  their  own  money-as  anybody  else.  But  they 

Rrpre.entative*.  I  are  not  providing  them;  they  have  not  got  them;  nor 

,  their  members;  last  year  they  got  them  from  the 
Dc,,ofed  to  the  Intere.f,,  of  the jnve^ttng  public  In  |  provincial  Governments;  ‘this  year  they  hope  to  get 
belief  that  the  ronfUlence  of  capital  is  essential  to  the  '  ,  j  t._  !■» 

stabrlitu  of  finance,  the  prospeHtv  of  industry  and  the  j  them  from  the  grocer  and  the  Implement  dealer,  it  is 
detielopment  of  our  resources,  not  good  enough. 

A  national  aspect  is  added  to  the  situation,  in  the 
fact  that  before  the  Pools  undertook  their  "orderly 
marketing”  the  task  of  "carrying"  was  performed  by 
British  or  foreign  dealers  with  British  credit  and  the 
grain  was  moved  out  of  Canada  at  the  earliest  conveni-j 

Mr.  BEATTYS  suggestion  that  Canadians  when  j  ^nt  opportunity.  The  Pools  have  thrown  the  burden 
thev  find  themselves  inclined  to  be  pessimistic  j  "carrying”  upon  Canadian  credit  (with  the  result 
should  study  the  historj'  of  their  own  country  is  that  for  several  months  last  year  they  depreciated  the 
extremely  apropos.  There  is  nothing  in  that  history !  Canadian  dollar  by  several  cents),  and  have  withheld 
to  justify  any  distrust  regarding  Canada's  future.  |  Strain  from  movement  to  the  seaboard,  demorf*}zlng 
There  is  nothing  in  it  to  justify  even  the  fear  that  I  the  inland  transportation  business  of  Canada  and 
depression,  though  temporary,  may  possibly  be  pro-  j  seriously  affecting  that  of  ocean  transport.  These  are 
longed.  Depression  has  never  been  prolonged  in  this  I  »”’°or  matters,  but  they  are  not  calculated  to  Increase 
richly  endowed  young  country.  Progress  has  never  i  enthusiasm  for  orderly  marketing, 
halted.  The  growth  of  wealth,  the  improvement  of  the  '  ' 

general  standard  of  living,  has  been  practically  con¬ 
tinuous.  So  has  the  diversification  of  both  our  pro- 


History  and  Optimism 


What  of  Canada’s  future?  We  are 
aware,  each  one  of  us  here,  that  we 
will  none  of  us  see  the  full  attain¬ 
ment  and  blossoming  of  that  great 
destiny  that  deep  down  in  our 
minds  we  are  convinced  is  Canada’s. 
We  are  nevertlieless  working  stead¬ 
ily  and  seriously  towards  the  ac¬ 
complishment  of  that  destiny.We  ap¬ 
preciate  that  in  thi.s  vast  country 
with  its  Immense  natural  wealth  we 
have  a  great  heritage  which  we  can 
only  make  wise  use  of  and  pass  on. 
Wo  are  accordingly  directing  oui 
efforts  toward.s  developing  Canada 
not  merely  for  the  present  genera¬ 
tion  but  in  such  manner  as  the  capi¬ 
tal  amount  will  go  unimpaired  to 
posterity  which  will  reap  Increasing 
benefit  from  it.  And  it  affords  great 
satisfaction  and  imparts  fresh  stim¬ 
ulus  to  effort  to  pause  occasionally 
and  estimate  where  we  are  getting, 
try  to  visualize  something  of  that 
Canada  of  the  future. 

We  may  use  as  a  starting  point 
present  conditions.  There  is  a  fairly 
general  conviction  we  are  in  a  de¬ 
pression.  It  Is  only  comparative. 
We  became  slightly  inebriated  as  the 
result  of  a  fairly  prolonged  and 
sustained  period  of  progress  and 
prosperity,  and  are  inclined  to  be¬ 
come  irritated  at  a  slight  and  un¬ 
questionably  temporary  slowing  up. 
We  totally  disregard  history  and 
act  as  though  we  would  never  get 
out.  The  record  of  Canadian  pro¬ 
gress  shows  many  such  brief  inter¬ 
ruptions,  due  to  purely  adventitious 
circumstances,  which,  however,  be¬ 
come  lost  in  the  broad  upward 
swing.  A  proper  and  serious  com¬ 
parison  of  pertinent  factors  shows 
up  Canada  as  possibly  the  most  for¬ 
tunately  situated  of  countries  in  the 
world  to-day,  her  peo.plo  enjoying  a 

....  ,.1  degree  of  prosperity  which  make 

duction  and  our  markets;  we  have  in  recent  years  <y*HE  admirable  and  highly  progressive  report  which  I  envy  of  naUons  grappling 

exported  a  greater  variety  of  goods  to  a  larger  number  ;  1  has  just  been  presented  to  the  Ontario  Government !  with  a  series' of  economic  problems 
of  different  countries  than  ever  before.  We  can  be  j  by  the  Royal  Commission  on  Public  Welfare,  and  which  |  which  make  our  own  trouble  seem 
seriously  affected  only  by  violent  general  disturbances  [  includes  such  advanced  recommendations  as  the  estab- 1  **®'*^^  indeed, 

in  world  conditions;  and  we  have  repeatedly  shown  :  Hghment  of  a  Minister  of  Public  Welfare,  the  sterlliza- 1 

our  ability  to  adapt  ourselves  to  such  disturbances —  ,  tion  of  defectives,  the  radical  reorganization  of  prisons  I  ahead  at  a  rapid  enough  rate.  Do 
or  to  the  new  conditions  which  they  bring  about — with  ’  and  the  immediate  expenditure  of  twenty  millions  on  j  we  preperly  appreciate  what  the 
promptness  and  intelligence.  '  new  health  institutions,  is  belngly  promptly  acted  upon  |  Dominion  has  been  accomplishing  in 

..  ‘ .  .r,  1.  u  o  I  the  past  few  vears?  A  general  sur- 

We  have  in  the  Sixty-odd  years  of  our  history  absorb- !  by  Premier  Ferguson,  who  has  the  advantage  of  world  progress  In  the  period 

ed  a  vast  amount  of  immigration  and  a  vast  amount '  public  opinion  temporarily  favorable  to  generous  ^ap-  ^^25.1928,  one  free  from  any  mark- 
of  external  capital,  and  as  a  result  have  been  able  to  |  Ital  expenditures,  on  account  of  the  unemployment  i  artificial  .stimulus,  throws  this 


Ontario  and  the  Meal  Tax 


develop  immense  quantities  of  natural  resources.  There  !  situation.  (Whether  public  opinion  will  be  equally 
is  nothing  in  our  present  position  to  suggest  that  we '  enthusiastic  when  the  bills  come  in  is  another  matter), 
are  at  the  end  of  our  resources  or  our  population  |  Where  the  report  is  most  open  to  criticism  is  pre- 


into  very  striking  relief.  It  reveals 
how  along  certain  lines,  in  which 
the  Dominion  is  particularly  interest- 


growth.  There  are  elements  in  the  situation  to  suggest  clsely  where  it  adventures  into  ground  where  welfare  ,c<l,  Canada’s  increases  in  productivity 
o  00  ,  markedly  p;"'"*''-  — ’ 

world  increases. 


that  in  future  we  may  have  to  pay  more  attention  to  |  workers  have  no  special  qualifications.  It  recommends,  markedly  greater  than  general 


the  marketing  of  our  products,  especially  by  the  judl-lfor  example,  certain  fiscal  methods,  such  as  the  res- ^  ♦  n  h.  ♦ 

cious  use  of  that  all-important  weapon,  our  purchasing  j  taurant  tax  of  the  Province  of  Quebec.  It  is  to  be  ncrease  ea  ntpn 

power,  which  we  have  been  much  too  extensively  |  feared  that  the  Commission  regarded  that  tax  i  increased ''its'^'^ou'tput^'ln 

putting  at  the  disposal  of  one  nation  which  does  not  j  from  the  standpoint  of  the  income  which  it  produces  ^928  over  in2.'5  by  P3%  while  Can- 
give  us  much  help  in  our  marketing  problems.  We  1  and  not  from  that  of  the  evils  resulting  from  its  collec-  ada’.s  output  In  the  period  showed 


shall  learn  to  deal  with  this  situation  as  we  have 
learned  to  deal  with  many  others.  If  trade  in  future 


tion.  And  in  Ontario  the  Income  must  inevitably  be  an  Increase  equal  to  35  per  cent.  In 
much  less  and  the  evils  much  greater.  For  Quebec  production  of  coarse  grains- 
.  .  ,  .  ,  .  4.  *1,  I  oats,  and  barley — while  the 

is  to  be  more  a  matter  of  bargaining  between  nations  j  does  at  least  give  the  hotel  and  restaurant  guest  the  rate  of  Increase  in  the  period 

than  of  higgling  between  individuals,  as  it  has  been  !  privilege  of  drinking  wine  or  beer  with  his  taxed  meals  under  review  was  only  5%,  Can- 
hitherto.  we  are  likely  to  be  as  good  at  it  as  the  next  j  if  he  wish  to  do  so,  and  most  of  the  sum  collected  by  .ada’s  was  31^r.  It  may  be  pertinent 
nation,  and  a  bit  better  than  some.  I  this  tax  Is  on  his  drinks  rather  than  on  his  eats.  In  ^LTntril?  c?nL?  stand -’’nrs* 

- Onurlo  1..  ...  drtnk  no  with  hi,  m,.t,  than  h,  pSSc^nTn 

could  lawfully  drink  in  the  driest  State  in  the  Union;  2.5  yoars. 

**Orderly  Marketing*’  Again  'h®  no  privilege  for  hls  tax  that  he  could  not!  Take  the  mining  industry  as  an 

^  »  »  jeet  at  home  without  paying  any  tax  at  all;  hls  tax  may  other  example.  There  was  a  world 

-T^HE  authorities  of  the  Wheat  Pools  continue  to  be  j  Quebec,  but.  his  annoyance  may  well  be  I’Ptween  192,5  and  1028  of 

1  convinced  that  growers  of  wheat  can  on  toe  ^®r- j  even  greater.  And  some  day  we  shall  realise  that  it  per'iJ^d  recorded^Si  incroaS  in 

age  obtain  a  better  price  for  their  product  by  with- 1  annoy  travellers,  even  for  the  sake  of  production  of  33%.  While  the  world 

holding  it  from  toe  market  at  the  moment  of  j  them  support  our  hospitals.  as  a  whole  increased  its  petroleum 

gathering,  and  deeding  it  out  by  degrees  during  sue- 1  _ _ _ _ _ _  production  in  the  period  by  24%. 

ceeding  months,  than  by  selling  it  straight  from  the;  Canada  was  responsible  for  an  in- 

harvest  field  for  cash.  We  have  on  many  previous  Killing  An  Export  Trade.  ‘  i’n^SVproductili?  wirs^lV 

occasions  .stated  our  reasons  for  thinking  that  this  _ ^  ,  _ Canada’s  9%.  Against  a  world  in- 

bellef  is  largely  if  not  entirely  a  delusion,  and  that  the  'T^HE  disastrous  results  o  m  op  y  g  crease  of  18%  In  copper  Canada  re 

grower  who  sells  at  harvest  obtains  on  the  average  as  j  ^  Ih®  wheat  business  are  still  coming  to  light.  The  |  podded  one  of  81%.  The  respective 

good  a  price  as  the  grower  who  .sells  at  intervals  during  Bea'-^n-Herald  of  Stratford,  Ont,  which  circulates  in  percentaaes  of  lead  were  11  and  32; 

the  next  twelve  moS^hs-proper  allowance  being  made  |  one  of  the  important  .soft-wheat  areas,  points  out  that  |  of  zinc  .5  and  <0;  and  of  silver  5 
for  the  cost  of  storage,  insurance,  interest  and  other  |  th®  export  trade  of  Canada  to  the  W®®!  Indies  in  soft- ,  an  Instant  the  re- 

incidental  charges.  But  even  if  it  were  admitted  that  j  wheat  flour  has  been  practically  destroyed  y  e  sppptiyp  increasp.s  in  manufacturing 
there  mav  be  a  certain  advantage  in  the  "feeding  out”  |  inability  of  the  millers  since  the  1929  crop  to  get  wheat,  and  commerce.  The  world  increased 

at  a  price  that  would  allow  them  to  compete  with  Bnt-  i  its  output  of  pig  iron  in  the  period 
Ish  millers  '  surveying  by  14%  and  Can- 

The  trade  in  wheat  is  a  fairly  free  and  open  one. 

In  which  considerations  of  price  are  practically  the 
sole  determinants.  But  the  trade  in  flour  is  largely 
taking  the  full  ca.sh  value  of  hls’ crop  at  the  moment  influenced  by  established  habit  and  connections,  and  a 
of  maturity -has  to  get  along  with  less  money  in  |  market  once  lost  in  this  manner  may  take  years  to 
September  than  hls  neighbors  who  sell  outright.  In  .  regain. 

times  of  high  prices,  when  the  farmer  is  pro.sperous '  K  will  eventually  be  discovered  by  the  people  of  this 

.„d  hi.  hr,dlt  „  khhd.  Ihl,.  c..„»  .0  dlfficmy.  I„;  country  ■'"Ptt  Inrrcc  o, 

times  of  low  prices,  when  many  farmers  are  likely  not  larg®  mutual  aa.sociation  is  not  a  g  **  995.  aluminum  Panada  recorded 

to  receive  enough  for  their  year’s  crop  to  pay  their  I  than  a  monopoly  composed  of  the  shareholders  of  aj^^p  against  a  103%  in- 

year’s  debts,  it  is  a  very  serious  matter  Indeed.  In  '  large  corporation;  Indeed  it  is  more  dangerous  to  the!  crease  in  artificial  silk  production 

B  ‘4.  111^1.,  * _ i  nrprUe  extent  to  which  it  can  more  effectively  com-  one  of  21 The  re?;pective  in- 

.such  times  the  farmer  is  extremely  likely  to  ask  him- .  precise  extent  to  w  ^ _ ^  ^ _ I  creases  in  the  purchase.s  of  crude 

rubber  were  21%  and  56%;  in  water 
power  development  17%  and  43%; 


Company.  Limited. 

ested  and  which  are  essentially  wo¬ 
ven  into  the  fabric  of  ihe  nation  tl 
life  we  have  by  wide  margins  out¬ 
stripped  the  rest  of  the  world.  This 
should  give  us  a  better  vantage  point 
from  which  to  look  into  the  future. 

Reiteration  of  figures  has  a  ten¬ 
dency  to  rob  them  of  the  real  force 
of  their  eloquence  and  statisitic.s  of 
Canada’s  economic  standing  are  so' 
frequently  broadcast  we  are  apt  to 
fail  in  a  proper  appreciation  of  their 
extreme  significance.  But  is  we 
properly  digest  them  in  the  realiza¬ 
tion  of  the  fact  that  we  are  as  yet 
in  all  essentials  a  young  country, 
that  our  population  .still  falls  short 
of  the  Vn  million  mark,  and  that 
our  oareer  as  a  commercial  nation 
lies  largely  In  the  future  these  fig¬ 
ures  of  accomplishment  shed  illum¬ 
inating  light  upon  the  future  and 
should  be  conducive  of  the  greatest  j 
optimism  and  faith. 

Development  Unrivalled 
This  stripling  of  a  commercial  na¬ 
tion  has  alreadj'  attained  a  develop 
ment  in  certain  phases  of  her  econ¬ 
omic  activity  where  she  Is  unrival¬ 
led  by  any  other  country  the  world 
over.  Considering  the  first  indus¬ 
try  of  agriculture  Canadian  wheat 
remains  supreme  as  regards  quality 
the  globe  over,  having  secured  the 
world  championship  fifteen  times  in 
nineteen  annual  showings.  The  Do¬ 
minion’s  volume  of  exports  of  this 
commodity  is  unapproached  by  that 
of  any  other  country,  which  is  also 
true  of  shipments  of  toe  manufac¬ 
tured  product— flour.  In  a  new 
phase  of  agriculture,  potentially  of 
Immense  proportions,  fur  farming, 
Canada  leads  the  entire  world. 

In  mining  Canada  has  a  world  su¬ 
premacy  In  toe  production  of  nickel, 
asbestos,  .and  cobalt.  The  Dominion 
has  the  largest  forest  resources  of 
the  British  Empire,  with  the  world’s 
largest  pulpwood  suppb’,  and  Is  un¬ 
surpassed  as  a  manufacturer  of 
newsprint.  In  hydro-electric  de¬ 
velopment  per  capita  Canada  is  un¬ 
approached  by  any  other  country 
and  occupies  the  same  enviable  po¬ 
sition  In  trade  per  capita.  She  has 
toe  world’s  most  extensive  sea  fish¬ 
eries  off  both  coasts. 

As  merely  Indicative  of  the  broad 
foundations  being  laid,  the  giant 
planning  being  undertaken.  In  Can¬ 
ada  it  may  be  mentioned  that  the 
Dominion  has  the  world’s  largest 
farmers’  co-operative  society,  its 
longest  publicly  owned  railway,  its 
largest  railway  yards,  and  largest 
annual  exhibition.  These  all  serve 
to  point  out  whither  Canada  is 


DRAX,  of  Xeobitt.  Thomson  A 


policy  if  wisely  pursued  and  adequately  financed,  it  is 
obvious  that  a  price  must  be  paid  for  the  advantage; 
and  that  price  is  that  the  man  who  is  going  to  prac¬ 
tice  ’’feeding  out”,  whether  alone  or  in  combination 
with  his  fellow  growers  in  a  Pool,  has  to  ab.staln  from 


ada  accounted  for  an  increment  of 
81%.  World  output  of  steel  grew 
by.  14%  and  Canada’s  by  63%.  As 
against  the  world's  increase  in  the 
output  of  automobiles  amounting  to 
7%  Canada,  increased  hers  by  66%. 
World  increase  in  woodpulp  pro¬ 
duction  was  15%  and  Canada’.:;  18%, 
while  the  respective  increases  in 
paper  output  were  19%  and  31% 


suen  Times  me  larmer  JS  CAiicmriy  imcijr  lu  aon  imii-  j  i - 

self  whether  the  prospect  of  hanging  on  and  ’’feeding  j  mand  the  assistance  and  suppor  o  governmen  s. 


out”,  with  the  chance  of  an  Increased  net  return  in 
consequence  and  the  chance  al.so  of  a  decreased  one,  is 
really  worth  the  sacrifice  of  twenty  or  thirty  cents  per 
'  bushel  more  in  spot  cash  just  when  it  Is  needed.  The 
Pool  authorities,  in  other  words,  have  a  harder  job 
selling  the  Idea  of  ‘orderly  marketing”  in  low-price 
periods. 

The  Saskatchewan  Pool  has  sought  in  the  last  few 
weeks  to  deal  with  this  situation  in  two  very  different 
ways.  Its  first  move  was  tp  ask  the  Saskatchewan 
(^vernment  to  make  the  "feeding  out”  policy  compul- 


Coupons 


It  would  be  interesting  to  know  just  when  a  race  is 
entitled  to  call  itself  a  Marathon. 

*  *  *  ¥ 

Television  will  shortly  be  "fairly  general”  In  Canada. 

Perhaps  we  shall  then  learn  to  stay  at  home  a  little. 

¥  ¥  ¥  ¥ 

Dr.  Ching  Chong  Y1  told  the  Toronto  Exhibition 


and  in  foreign  trade  3%  and  25%. 

This  ahould  effectively  dissipate 
any  impression  that  Canada  has 
been  .standing  still  or  moving  ahead 
at  an  unsatisfactory  rate.  Instead 
in  those  phases  of  economic  activity 
in  which  we  are  particularly  inter- 


moving,  faint  foreshadowings  of  the 
immense  reality  bdng  in  the  years 
ahead. 

Per  capita  accomplishment  in 
Canada  will  be  found  to  b«  one  of 
the  greatest  in  the  world,  and  the 
striking  fact  disclosed  in  a  survey 
over  any  period  is  that  it  is  stead¬ 
ily  rising.  In  estimating  the  future 
we  must  appreciate  that  it  will  not 
be  limited  by  growth  in  population. 
The  Dominion  in  every  phase  of  her 
economic  endeavor  is  to  to©  fore¬ 
front  in  bending  the  discoveries  of 
sclenoe  and  adopting  the  devices  of 
mechanical  Invention  to  her  advance¬ 
ment  so  that  there  is  a  steady 
rise  in  toe  volume  of  accomplish¬ 
ment  for  which  the  individual  citi¬ 
zen  is  responsible.  This  is  strikingly 
apparent  in  glancing  over  toe  pro- 
gres.s  of  the  last  quarter  of  a  cen¬ 
tury.  While  figures  of  population 
have  scarcely  doubled  in  the  period 
sta,tistic.a  pcitaining  to  other  indus¬ 
tries  have  multiplied  several  times, 
re- I  This  is  a  factor  which  will  prove  an 
increasing  influence  in  the  future. 

Our  difficulty  in  such  a  time  as 
this  when  the  wheels  of  industry  are 
turning  a  little  less  rapidly  i.s  to  see 
the  woods  for  the  trees.  Wc  are 
too  prone  to  focus  attention  on  the 
Immediate  present  and  miss  the 
vista  beyond.  To  get  the  right  pers¬ 
pective  of  the  future  vje  must  read 
it  in  the  light  of  the  past,  and  dis¬ 
regarding  mere  temporary  declines 
take  note  of  the  broad  upward  SA  ing 
over  a  period.  Coinpaie  Canada’s 
sturdy,  Inde.pendent  status  to-day 
with  its  puniness  at  the  beginning 
of  the  century.  Could  anyone  have 
conceived  in  1900  that  the  ensuing 
thirty  years  would  bring  such  devel¬ 
opment  for  Canada?  Yet  this  pe¬ 
riod  was  in  certain  respects  a  diffi¬ 
cult  one  for  the  Dominion.  It  saw 
the  interruption  to  the  gener,'’!  ad¬ 
vance  through  the  outbreak  of  the 
Great  War  which  for  years  absorbed 
the  nation's  entire  resources  and 
energies  and  then  left  her  in  a 
slough  of  depression  from  which  she 
had  to  slowly  strtiggle.  It  can 
scarcely  be  doubted  that  with  the 
broader  base  constructed  to-day  up¬ 
on  which  to  -work  and  the  momen¬ 
tum  imparted  by  the  last  thirty 
years  of  progress  the  Dominion  will 


advance  along  her  various  fronts  in 
the  next  thirty  years  at  a  much  mora 
rapid  rate. 

What  will  this  mean?  Let  us  brief¬ 
ly  consider  a  few  outstanding  pha¬ 
ses  of  Canadian  development.  j 

Take  agriculture.  In  the  period  ' 
between  1901  and  1921,  when  the  last 
census  was  taken,  there  was  an  in- 1 
crease  of  122%  In  the  number  of! 
occupied  farms  in  Canada,  giving  a 
total  acreage  in  the  census  year  of 
140,887,933  acres  under  such  occupa¬ 
tion.  Expansion  has  continued  at 
a  very  satisfactory  rate,  particularly 
within  the  last  few  years.  Be¬ 
tween  1901  and  1928  the  area  under 
field  crops  Increased  by  over  200% 
and  the  value  of  the  crops  rals^ 
thereon  by  362%.  The  value  of  j 
farm  live  stock  In  the  period  went  j 
up  by  214%  and  that  of  dairy  prod¬ 
ucts  by  340%.  Just  figure  what  i 
even  the  same  rate  of  increase  will  { 
accomplish  for  Canada  in  the  next  I 
quarter  of  a  century  or  so.  And  of  j 
the  358,162,190  acres  estimated  as  I 
possible  farm  land  but  140,887,903  j 
acres,  or  less  than  40%,  was  occu¬ 
pied  at  the  time  of  the  last  census. 
A  factor  to  keep  in  mind  in  estimat¬ 
ing  the  future  in  this  regard  is  the 
tendency  towards  larger  farms,  for  a 
larger  acreage  to  come  under  indi¬ 
vidual  control,  through  toe  increas¬ 
ing  mechanization  of  farm  opera¬ 
tion.  In  the  decade  previous  to 
1921  toe  size  of  the  average  farm 
over  toe  Dominion  rose  by  some  40 
acres. 

Between  1901  and  1928  the  value 
of  mineral  production  in  Canada  in- 1 
dreased  by  over  310%,  and  there  has ' 
been  a  further  increment  since  that  I 
time.  The  value  of  Canadian  min- ! 
eral  production  now  exceeds  $300.- ' 
000,000  annually  yet  in  every  con-' 
slderatlon  we  are  but  at  toe  open- ' 
ing  of  the  era  of  mineral  develop¬ 
ment  In  Canada.  The  vast  Lauren- 
tian  plateau,  of  over  2,000,000  square 
miles,  all  underlain  by  a  pre-Cam¬ 
brian  foundation,  is  nothing  like 
adequately  prospected  as  yet.  In 
view  of  this  situation  Canada’s  con¬ 
tribution  to  the  world  stord  is  note¬ 
worthy.  In  1928  she  accounted  for 
94%  of  the  world’s^  nickel  produc¬ 
tion,  69%  of  its  asbestos,  55%  of  its 
cohalt,  9.6%  of  its  gold,  9.2%  of  its 
lead,  8.5%  of  its  silver,  6.2%  of  its 
zinc,  and  6%  of  its  copper. 

Briefly  consider  the  forests.  Our 
re.sources  are  so  Immense  as  to 
make  it  difficult  for  the  human  mind 
to  gras,p.  The  total  area  covered 
by  existing  forests  has  been  estim¬ 
ated  at  1.151,464  square  miles,  of 


Canada  Permanent 
Mort£age  Corporation 

QUARTERLY  DITIDEin) 


Notice  Is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  toe  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

WEDNESDAY.  THE  FIRST 
DAY  OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1930. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  20th,  1930. 
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)  which  substantially  more  than  1.- 
000,000  square  miles  can  be  utilized 
to  best  advantage  under  forest  and 
practically  all  of  which  will  even¬ 
tually  become  commercially  eecplolt- 
able.  F'orest  depletion  is  substan¬ 
tial,  but  that  uneconomic  wastage 
consequent  upon  fire  and  insectiv¬ 
orous  destruction  Is  being  steadily 
reduced  by  modem  combative  meth¬ 
ods,  and  it  is  well  to  remember  that 
over  90%  of  Canada's  forest  area  is 
still  owned  by  the  state  and,  subject 
to  certain  temporary  privileges 
granted  to  limit  holders,  may  at  any 
time  be  placed' under  forest  manage¬ 
ment  and  dedicated  to  forest  pro¬ 
duction.  The  desirability  of  our 
forest  resources  consequent  upon 
depletion  and  exhaustion  elsewhere 
has  resulted  in  ever  Increasing  de¬ 
mand  for  the  products  of  Canada’s 
woods,  and  between  1901  and  1928 
the  value  of  the  export  of  wood  and 
wood  products  Increased  by  some 
758%.  Canada’s  forests  are  a  rich 
heritage  which  under  wise  admin¬ 
istration  will  be  a  perpetual  source 
of  revenue  to  the  country. 

Water  Power  Development. 

Consider  for  an  instant  the  de¬ 
velopment  of  our  water  powers.  In 
Canadian  economic  expansion  in  its 
several  directions  it  becomes  ever 
more  striking  to  note  the  assistance 
being  rendered  bj'  hydro-electric 
energy.  The  rapid  rise  of  figures 
of  installation  has  corresponded  to 
the  manner  in  which  one  industry 
after  another  has  come  under  the 
influence  of  electricity.  The  total 
of  5,727,600  horse  power  installed  in 
Canada  at  the  opening  of  1930  was 
more  than  thirty  times  wbat  it  was 
at  the  opening  of  the  century,  and 
the  conclusion  of  programs  at  pres¬ 
ent  under  way  will  dwarf  that  fig¬ 
ure.  In  fact,  an  installation  of  9, 
000,000  horse  power  can  be  said  to 
be  well  within  sight  and  more  will 
be  required  as  Canada  continue.s  in 
marked  manner  to  ally  electrical 
current  with  the  advancement  of  her 
industrial  and  social  life.  Canada  is 
already  in  the  van  of  nations  in  the 
development  .and  utilization  of  hy¬ 
dro-electricity.  yet  this  enviable  po¬ 
sition  has  been  attained  through 
the  ex.ploitation  of  but  16  per  cent, 
of  the  resources  latent  in  her  riv- 


directors  that  exhibitions  like  theirs  were  growing  up 
sory  on  all  wheat  growers  in  the  Province.  No  wheat  j  jn  China.  Between  shows,  we  presume,  the  buildings 
"grower  was  to  be  allowed  to  sell  his  wheat  for  cash.  I  are  used  as  barracks  for  Insurrectionary  troops. 

The  desired  legislation  was  not  of  course  described  |  ¥  ¥  ¥  ¥ 

in  quite  such  bald  terms;  what  was  asked  for  was  ”a  j  Ontario  is  about  to  require  financial  responsibility 
100  per  cent.  Pool”,  but  that  phrase  means  simply  that  |  of  its  motorists.  It  is  to  be  hoped  that  they  will  not 
every  wheat  grower  in  Saskatchewan  must  sell  his  i  regard  this  as  a  substitute  for  moral  responsibility, 
wheat  through  the  Pool  and  take  his  payment  when ;  There  are  things  that  one  should  not  do  even  though 
and  as  the  Pool  chooses.  The  Saskatchewan  Govern-  I  one  can  afford  to  pay  for  them, 
ment  was  not  prepared  to  depart  quite  so  far  from  ¥  ¥  ¥  ¥ 

the  ordinary  laws  of  property  and  individual  rights;  j  The  effects  of  road  expenditure  are  far  from  being 


Inside  Stories  of  the  Street 


In  these  dull  days  clients  of  brok¬ 
erage  firms  are  getting  rapid  re¬ 
ports  of  stock  market 
QUICK  executions.  It  is  now 
REPORTS  quite  customary  to  re¬ 
ceive  reports  on  pur. 
chases  and  sales  practically  at  the 
same  time  they  appear  on  the  tape. 
The  brokerage  houses  had  speeded 
up  this  end  of  their  business  to  such 
an  extent  during  the  big  markets 


ciency  of  order  rooms  makes  Itself 
felt. 


and  toe  officers  of  the  Pool  are  now  making  an  appeal  |  confined  to,  the  territory  where  the  money  is  spent.  { that  now  things  are  duller  the  effi 
to  the  creditors  of  grain  growers,  asking  them  to  |  The  Perron  Boulevard  is  definitely  increasing  the  | 
refrain  from  pressing  their  collections  while  the  grow- 1  tourist  traffic  through  the  rest  of  the  Province  and  | 
ers  arc  short  of  funds.  At  the  same  time,  creditors  j  also  in  the  neighboring  Province  of  New  Brunswick, 
are  warned  that  it  will  be  useless  to  put  pressure  on  j  ¥  ¥  ¥  ¥ 

Pool  members  to  "violate  their  contracts  in  order  to  get  j  Trading  in  rights  is  doubtless  a  necessary  part  of 
the  present  market  prices”,  because  'Pool  members  will  the  operations  of  a  properly  constituted  stock  ex- 
not  be  stampeded.”  !  change,  but  it  does  .seem  as  if,  in  busy  times  at  any 


Put  in  other  words  (it  will  be  noted  that  the  Pools 
are  very  fond  of  rhetorical  and  indefinite  phraseology), 
this  means  that  the  Pool  members  are  expected  to 
adhere  to  their  policy  of  carrying  their  wheat  for 
months  (or  years)  beyond  the  harvest  and  feeding  it 
out  by  'orderly  marketing”,  even  if  they  have  to  do  it 


rate,  the  cluttering  up  of  the  recording  mechanism 
with  vast  numbers  of  small  transactions  in  an  item 
whose  cash  value  may  be  ten  or  twenty  cents  is  scar¬ 
cely  efficient  business. 

¥  ¥  ¥  ¥ 

Experts  on  Russia  assure  us  that  there  is  not  likely 


with  the  aid  of  funds  which  really  belong  to  their  |  to  be  much  more  coal  or  lumber  sent  out  from  that 
creditors.  Last  year  they  did  it  with  the  credit  of  the  I  country  at  cut-throat  prices,  because  Russia  would 
Provincial  Governments,  but  that  will  not  be  available  \  have  to  starve  herself  in  order  to  send  them.  But  Rus- 


this  year,  so  the  grocer,  the  implement  dealer,  the 
purveyor  of  builders’  supplies,  must  all  wait  for  their 
money  while  toe  grain  grower  hangs  on  to  his  wheat 


a  tweifty  or  thirty  cent  margin  and  hopes  that  the  1  like  Ita  predecessors. 


Sian  Governments  have  never  been  greatly  upset  by 
toe  idea  of  starving  a  few  thousands  of  their  subjects, 
and  the  present  Government  is  in  this  respect  much 


You  continue  to  hear  "the  public 
is  not  in  the  market.”  And  you  con¬ 
tinue  to  read  of  big 
THE  PlTtLIC  gains  in  lists  of 
IN  ^lARKETS  shareholders  of-  the 
leading  and  well 
managed  corporations.  The  public 
has  been  very  much  in  the  market, 
in'  It  on  declining  prices.  The  pub¬ 
lic  seems  to  have  gone  in  it  for 
keeps,  if  enlarged  shareholders’ 
lists  are  any  criterion.  It  has  been 
the  kind  of  buying  that  counts  in 
the  long  run,  for  it  has  brought 
about  a  very  pronounced  shrinkage 
in  the  floating  supply  of  stocks.  It 
is  a  well  informed  public  now,  in- 
formed  because  the  well  managed 
corporations  are  liberal  la  dispens¬ 
ing  information  to  their  sharehold¬ 
ers.  The  latter  know  what  is  go- 
<ng  on  within  the  corporations  In 


which  they  have  Invested  their 
money.  They  are  not  kept  unin¬ 
formed.  as  was  the  case  a  quarter 
of  a  century  or  so  ago,  when  many 
big  industries  believed  secrecy  was 
the  better  policy.  When  most  in¬ 
vestors  buy  shares  these  days,  they 
know  what  they  are  buying,  or  If 
they  don’t  know,  it  is  their  own 
fault. 


With  toe  safcrlflced  levels  that  are 
prevailing  for  a  number  of  different 
stocks  brokers  are 
T.4KING  IT  spending  a  great  deal 
HOLDINGS,  of  time  with  their 
clients  suggesting  to 
them  that  as  far  as  possible  they  take 
up  their  holdings  and  put  them  away, 
rather  than  sacrifice  them  at  any. 
thing  like  current  prices.  While  this 
is  not  always  possible  owing  to  the 
amount  of  stock  the  av'erage  trader 
will  hold  on  margin,  as  compared 
with  what  he  can  take  up  for  invest¬ 
ment,  still  it  is  known  that  in  sev¬ 
eral  offices  hundreds  of  shares  have 
been  paid  for  in  full  and  put  away 
in  order  to  await  a  more  favourable 
opportunity  to  realize  on  them.  It 
is  generally  felt  that  there  Is  ab¬ 
solutely  no  justification  for  many 
stocks  selling  at  anything  like  the 
low  prices  that  now  prevail,  with  the 
exception  of  the  technical  market 
position,  which  has  resulted  in  a 


steady  wave  of  liquidation  at  a  time 
when  the  buying  power  of  the  people 
is  much  more  limited  than  it  is  "when 
general  conditions  are  of  a  more 
favourable  character.  This  process 
of  taking  stock  away  from  the  mar¬ 
ket  is  bound  to  have  an  effect  on  the 
general  situation,  and  will,  once  the 
turn  comes,  help  different  issues  to 
find  very  much  higher  levels. 


Even  the  -poorer  business  condi¬ 
tions  in  the  United  States  are  evid¬ 
ently  not  sufficient 
TREMENDOUS  to  keep  thousands  of 
INFLUX.  tourists  a'way  from 

Montreal  and  the 
Province  of  Quebec.  This  year  the 
trend  of  travel  started  very  much 
later  than  usual,  but  for  the  past  few 
weeks  hotels  have  been  filled  to  the 
limit,  and  rooming  houses  all  over 
the  city  are  finding  good  demand  for 
space.  Back  of  the  tremendous 
amount  of  tourist  traffic  is  the  very 
hot  wave  that  had  prevailed  over 
the  United  States  a  few  weeks  ago. 
In  many  States  people  found  that 
not  only  were  the  days  almost  Impos¬ 
sible  to  put  up  with,  but  even  the 
nights  were  so  terrifically  hot  that 
they  got  very  little  rest.  This  re¬ 
sulted  in  toe  trek  towards  the  north 
In'  toe  hope  of  finding  cool  nights, 
and  also  a  little  liquor  refreshment 
to  help  relieve  the  beat  of  toe  day. 


ers.  Hydro-electricity  has  wrought 
much  for  Canada  and  is  destined 
to  play  an  increasingly  important 
part  in  the  fulfillment  of  toe  na¬ 
tion’s  destiny.  Canada  is  extreme¬ 
ly  fortunate  in  the  immensity  of  its 
resources  advantageously  situated. 

No  survey  however  brief  or 
rough  -would  be  comprehensive  with¬ 
out  some  reference  to  a  resource 
whose  discovery  has  in  recent  years 
created  a  major  source  of  revenue. 
I  refer  to  Canada’s  scenic  beauty, 
its  peculiar  sectional  charm,  its  va¬ 
ried  sporting  attractions,  all  those 
qualities  which  may  be  summed  up 
in  holiday  lure.  Practically  every 
part  O'f  our  broad  Dominion  posses¬ 
ses  some  essential  quality  which  is 
drawing  vacationists  to  it  in  ever- 
increasing  numbers  and  toe  growth 
in  the  estimated  revenue  left  by 
these  holiday  makers  has  heen  quite 
remarkable.  According  to  the  com- 
.putations  of  the  Dominion  govern¬ 
ment  expenditure  of  tourists  in  Can¬ 
ada,  In  1929  was  257%  greater  than  it 
■was  in  1920,  totalling  nearly  $300.- 
000,000.  This  is  a  resource  'w-hich. 
properly  cultivated,  is  without  any 
depletion  or  danger  of  exhaustion 
capable  of  almost  limitless  expan¬ 
sion.  It  would  certainly  appear  as 
though  Canada  can  look  forward  to 
increasing  revenue  every  year  to 
this  great  intangible  resource  which 
in  point  of  returns  is  rapidly  over¬ 
taking  long  established  industries. 

Ctmada’a  Broad  Expansion. 

I  might  continue  for  hours  upon 
a  litany  of  Canada’s  blessings  and  a 
recital  of  the  Dominion’s  phases  of 
progress,  but  I  will  merely  leave 
you  with  a  few  more  statistics  illus¬ 
trative  of  Canada’s  broad  expan¬ 
sion  since  the  opening  of  .the  cen¬ 
tury  which  in  the  present  situation 
I  feel  are  indicative  of  greater 
growth  in  the  future.  In  the  pe¬ 
riod  we  have  been  reviewing,  be¬ 
tween  1901  and  1928,  the  value  of 
Canada’s  fisheries  Increased  by 
113%:  capital  in  manufacturing  went 
up  by  240%  and  the  value  of  manu¬ 
facturing  production  by  about  700%. 
The  value  of  Canada’s  export  trade 
in  toe  period  rose  by  nearly  600% 
and  the  value  of  her  Imports  by  over 
500%.  Miles  of  steam  railways  grew 
by  126%:  and  of  electric  railways 
by  270%.  Bank  deposits  increased 
in  the  period  640%.  Can  we  seri¬ 
ously*  consider  these  figures  and  har¬ 
bor  the  slightest  doubt  as  to  a 
great  growth  in  the  future? 

We  have  only  to  glance  intelli¬ 
gently  about  us  to  feel  assured  as 
to  toe  future  greatness  of  this  Can¬ 
ada  of  ours.  'The  wealth  and  va¬ 
riety  of  our  natural  resources  and 
the  world’s  increasing  need  of  them 
guarantee  this.  On  all  sides  men 
of  abounding  faith  in  the  future  of 
the  Dominion  are  quietly  at  work 
laying  sound  foundations  for  a  tre¬ 
mendous  concerted  progress.  In 
every  section  of  the  country  pro¬ 
jects  on  a  mammoth  scale  are  being 
conceived  and  put  into  execution. 
Economic  Canada,  long  a  narrow 
strip  of  territory  running  east  and 
west  along  the  International  bound¬ 
ary,  has  been  gradually  widening  out 
and  now  has  meteorically  brought 
the  entire  Northland  into  its  realm. 
Railways  are  shooting  branch  lines 
up  into  virgin  territory  to  tap  their 
natural  wealth  and  the  airplane  is 
furthering  development  beyond.  Lo¬ 
calities  that  were  frontier  places 
yesterday  are  to-day  brought  within 
the  confines  of  civilization.  All  the 
time  growth  is  taking  place,  unspec¬ 
tacular  perhaps,  largely  unheralded, 
disregarding  minor  sectional  depres¬ 
sions.  Nothing  can  hold  Canada  b^ck 
and  it  is  our  splendid  privilege  to 
have  a  hand  in  furthering  her  pro¬ 
gress. 
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Interpreting  the  News 

A  few  minutes  every  Monday 
morning  keeps  readers  of  The 
Greenshields  Weekly  Review  in 
touch  with  outstanding  financial 
and  commercial  developments  in 
the  Dominion,  with  particular 
reference  to  their  bearing  on 
Canadian  security  values. 

We  ehall  be  pleated  to  tend  The 
Weekly  Review  to  any  Intliiultonal 
or  private  investor, 

Greenshields  &  Co 

Investoient  Baakers 
MeBibcrs  Mratreal  Stock  Exckaags 

17  St.  John  Street,  Mcmtreal 

also  Mount  Royal  Hotel  Buildup 


HINTS  TO  INVESTORS 


I  International  Nickel.  '  of  imperial  on  nirinpto'  1929.  fhowed  total  asspta  amounting 

Kindi]/  give  me  j/our  opinion  on  the  competition,  but  I  have  al-  ;  to  J21,456,(>65,  of  which  $13,774,712 

j  Oictloofc  for  Kickrl  and  u'liat  rhol  considered  that  with  the  in- j  wan  represented  bj-  fixed  assets.  Cur- 

'  chances  are  for  c/wlck  appreciation  in  ■  use  of  petroleum  products  in  I  font  a.sset.s  amounted  to  $7,681,353, 

j  mo.rlfrf  value. — IV ATKRTOiVK .  .  Canada  that  this  competition  lcou^./^the  major  part  of  which — $6,613.053 — 

I  In  our  opinion  fhe  long-term  pos- ■ affect  Imperial  Oil  to  any  /7rcaf  I  repre.-sented  Inventories,  chief Ir  of  ma- 
I  .sibilitic^  for  Nickel  r.re  favorable.  ■  They  say  the  growth  should  !  tured  spirita  These  latter  are  under- 

I  (liven  a  return  to  pro.spcrous  condl- !  future,  owing  to  j  stood  to  be  very  conservatively  val- i 

i  tion.s.  the  company  .should  do  well  i  Imperial  Oil  have  a  tre  ued. 


I  (liven  a  return  to  pro.spcrous  condl- !  future,  owing  to 

i  tion.s.  the  company  should  do  well,  i  that  Imperial  Oil  have  a  tre 

I  The  immediate  outlook  is  obscure  number  of  shares  uutstand-^  Kaminga  for  the  past  fiscal  year 

I  and  It  appears  doubtful  if  fhe  divi-  ‘"i’"  Personally,  I  am  sold  on  fwpe-  ;  amounted  to  $1.52  per  ehare  on  the  ' 

:  dend  will  tie  earned  this  year.  The  ^  always  cx>nsider  t/i at  ]  capital  stock,  which  at  the  end  of  the 

I  official  .statement  of  earnings  for  the  peerage  person  has  tvry  little  last  fiscal  year  amounted  to  $1,600,-! 

;  fhe  first  six  months  showed  that  the  oneeption  a.s  to  the  ramification  an.d  ‘  0116  shares  outatandinp.  Since  then' 

I  payment  was  barely  earned  while  the  of  this  company,  and  they  arc  an  additional  350.000  shares  has  been, 

i  income  showed  a  steady  decline  as  the  oicrcly  slam peded  by  the  sioe  of  the  '•  offered  to  the  public.  The  stock  is  ; 
j  year  progressed.  This  indicates  that  >ctmc,  tchich  I  do  not  ihitik  they  ca- ,  paying  an  annual  dividend  of  $1  u 
I  the  showing  for  the  final  six  months  comiirchcnd.  Howci^er,  ftir.i/ 1  shire. 

!  will  be  evert  wor.se.  point  out  to  me  that  at  $20  per  share Distillers  (Corporation  controls 

i  We  would  hesitate  to  venture  an  l'»i>crial  Oil  has  a  market  valuation  j  blending,  bottling  and  distributing 
j  opinion  as  to  the  Immediate  market  otrr  five  hundred  million,  but  rights  for  Canada  of  many  world- 

1  outlook.  Industrial  conditions  are  bad  recording  to  the  last  Sun  Life.  .4 s.s i/.r- j  renowned  brands  of  liquor,  including! 
'at  present  and  the  stock  markets  ^"cc  Corporatton  report,  they  are  iwryyXirand  Old  Par,”  "Usher’.s  Orecn  : 

'  have  also  been  weak.  heavy  investors  in  this  company,  and  j  Stripe.”  “Peter  Dawson  ■Special'," 

For  a  hold  Nickel  has  attractions  ^  could  not  comprehend  their  making  “Sandy  Macdonald.”  "  Thom.son's  ' ' 
but  for  the  pre.sent  it  may  lie  lie.st  ""  Investment  in  Imperial  Oil  to  the  Grand  Highland  Idqueur,’  "Old  Mull,”’ 
left  alone.  The  possibilltj-  of  secur-  extent  of  which  they  had,  unless  they  "Robert  Burns.”  "Mitcheirs  Shamrock'^ 
Ing  the  stock  at  a  lower  price  mu.st  made  n  s'ery  close  iniwstigation,  (Irish)”  whiskies,  and  "Sir  Robert 

be  considered.  ^*"d  uwe  close  in  touch  irith  factors  Burnett’s  White  Satin,”  "Sir  Robert  ! 

*  ♦  ¥  ¥  of  which  the  average'  layman,  like  Burneff.s  Dr>,”  ".Sir  Robert  Burnetfs  ' 

.  g  m.ysrlf,  imuhl  not  be  aware  of.  How-  Old  Tom,”  and  •'Vickers’  Dry”  gin.s.  It  '' 

lerininai  system.  ever,  I  would,  appreciate  your  fax'ored  also  bottles  and  distribufas  "Old  IiOg  ,  ‘ 

Could  you  give  any  information  as  reply  a.t  your  convenience. — "II.E.R."  Cabin”  and  "Paul  .Jones”  .^merican  ; 

!  a.s.sumption  is  correct  that  In-  liourbon  whl.skics;  "Golden  Wedding..' 

!1.  y*  '  ternational  Petroleum  is  operated  as  a  Pure  Rye”  and  "Old  Quaker  Pure  jl 

I  The  Canadian  Terminal  Sy.stem  re-  i.v,n..-ioi  Rve”.  American  r^-e  whi.skira.  ! 


Your  assumption  is  correct  that  In-  liourbon  whl.skics;  "Golden  Wedding  |. 
ternational  Petroleum  is  operated  as  a  Pure  Rye”  and  "Old  Quaker  Pure  jj 


ports  progress  for  the  operating  and  that  Imperiar.s  holdings 
units.  Montreal. Rail  &  Water  Ter-  _ _ 


separate  organization  from  Imperial  Rye”,  American  ry-e  whiskies. 


From  the  Seagram  company  was 


minal  Co.  report  a  substantial  in¬ 
crease  in  bu.slness.  Canadian  Rail  _ _ r„,.  msa 

,  _  ,  ,  ,  .  sheet  of  the  company  for  1929  show-  such  a 

Harbor  Terminal  also  report  in*  *  *  ,  .  ^  ^  « V.  ^ 

_ _  .  .  C(1  total  investments  valued  at  $60.-  **83.  S 

creased  binsiness.  They  claim  the  ,,  ^  ^ 

iinTli,  H  A  national  Pete  at  current  market  val-  Wheat, 

lingwood  and  Owen  Round  $l5n.000,onn.  it  " 

Construction  has  starte-i  on  the  investments  valued 


the  crude  oil  producer  are  included  purchased  several  old  and  popular 
among  its  investments.  The  balance  brands  of  Canadian  rye  whiskey. 


companies,  the  stocks  of  which  ha%'e 


such  as  Seagram’s  ”V.O.,”  Seagram’s  I 
”83.”  Seagram’s  “Fine  Old’  Canadian,  !  | 
’’Three  Star,’  and  Seajram’s  “White  i 


Through  its  control  and  Its  blend. 


Oil  Royalty  Stocks.  I  companies,  the  stocks  of  which  ha%'e  i  Construction  has  started  on  the  seen  that  investments  valued  h  t'^*  and  Its  blend,  i 

I  am  asked  to  invest  in  Deeded  dlsrtributed  in  Canada  In  recent  ^”*1  o"  exceedingly  conservative  basts.  p'Jj^Jlar  brands  of^alf  rinssp«  i 

r,  T.  r  .  .  ...  .1.  I  .11.  years  have  dividend  records  on  both  announcement  of  the  erection  or  popular  brands  of  all  cla.sses  of  li-  i 

Royalty  Interests  as  set  forth  in  the  coking  plants  at  Port  Arthur,  where  do  not  believe  that  growing  quors.  the  company  occupies  a  dom- 

enj^osed  circular.  The  ywUt  prom-  In  a  case  sS  ‘^ey  have  a  gas  and  coking  franchise,  competition  will  affect  to  any  con.sid-  mating  position  in  the  domestic  mar-  ' 

ised  «  Z%  per  month  and  when  the  sneculatU-e  eS  ^  a'  Toronto  is  an-  arable  extent  the  future  growth  of  ket.  It  should  he  noted  that  mo.st  of  i 

s^lls  on  this  propenu  peter  out  the  wouinpoVr  to  ticlpate^d  shortly.  Imperial  Oil.  The  company’.,  activl-  the  brands  of  Scotch  which  it  con- 

dividends  cease.  Do  you  approve  of  ‘"'me  wouia  appear  to  dc  more  iim  ^  ^  tjes  are  so  widespread,  and  its  hold  on  trols  are  now  shipped  in  bulk  from 


going  i plants  at  Port  Arthur,  where  ""I  believe  that  growing  quor.s,  the  company  occupies  .a  doni- 

such  Rtcy  have  a  gas  and  coking  franchise,  competition  will  affect  to  any  consid-  tnating  position  in  the  domestic  mar- 


dividends  cease.  Do  you  approve  of  wouia  appear  to  dc  more  iim-  ig  4g  tJes  are  so  widespread,  and  ita  hold  on 

Oil  Royalties,  and  are  they  generally  t  r»  x  i  ^  x  n  ‘j  ih®  Canadian  gas  and  Oil  business  so 

satlsfactoryt  Have  always  found  your  with  regard  to  Deeded  Royalty  In-  Detroit  Intemat.  Bridge.  eatablushed,  that  the  normal  I  Montreal,  thus  bringing  increased 

admicegood  and  hope  to  have  it  once  terests.  tne  prospect^  gives  no  in-  po  you  exinsider  Detroit  Interna-  growth  over  a  period  of  consumption  I  profits  to  the  company  on  sales  of! 

again.— "J.B."  formation  with  regard  to  tnana^-  tional  Bridge  First  Mortgage  m  the  country  can  be  looked  for  to  these  brands.  i 

Regarding  Deeded  Royalty  Inter-  f  also  to  be  Bonds  maturing  1962  a  reasonably  take  care  of  all  the  companies  In  the 


enable  extent  the  future  growth  of  ket.  It  should  he  noted  that  mo.st  of  i 
Imperial  Oil.  The  company’.,  activl-  the  brands  of  Scotch  which  it  con-  I 


ties  are  so  widespread,  and  ita  hold  on  trols  are  now  shipped  in  bulk  from 
the  Canadian  gas  and  oil  business  so  Scotland  and  blended  and  bottled  in  I 


The  writer,  particularly,  Ls  interest- 


eats,  It  .seems  to  us  that  your  chief  Deeded  Royalty  only  op-  g^fe  investment.  If  not,  what,  in  fjeid. 

consideration  here  Is  the  personnel  of  I"  c"®  particular  section  of  the  opinion,  is  fJic  reason  for  not 

the  management  and  direction,  as  this  Oklahoma  field,  thus  the  element  of  thinking  of  them  as  suohf 
is  the  most  Important  factor  in  con-  which  is  one  of  the  71^  writer,  particularly,  Ls  interest- 

nectlon  with  Royalty  stbrk,  chief  considerations  in  a  good  roj-alty  safety  and  income  return — not 

The  stock  of  well  managed  royalty  comP®"J'>  Is  absent.  marketability. — "R.  H." 

companies  Is  recognized  as  being  a  ¥  ¥  *  #  recent  completion  of  the  Dc- 

very  attractive  Investment,  and  as  an  Sltan  Itt-Coi  Joii  trolt  and  Canada  Tunnel  was  atxjme- 

example  of  this,  it  Is  a  notable  fact  what  unfavorable  factor  as  regards 

that  among  bankers  In  the  sections  of  In  your  issue  of  August  5,  page  11,  the  outlook  for  Detroit  International 


lane  ca.v  oi  au  lui,  couijiau.es  ...  ...e  ^he  export  market  Distillers-Sea- ! 

grams  has  been  enjoying  rapid  devel- 1 
The  company’s  tremendous  .stake  in  opment  in  sales.  The  management  of  | 
the  oil  fields  in  Canada  must  be  tak-  the  company  early  saw  the  possible  | 


chief  considerations  in  a  good  roj-alty  tii  safety  and  income  return _ not  con.slderatlon  when  figuring  on  effect..,  of  tightening  up  in  customs  bar-  ; 

company,,  is  absent.  marketabilitv "R  H"  future  potentialities.  I’p  to  date,  de-  riers  acro.ss  the  American  border  and  I 

If  VI  *  if  y.  ■  .  velopments  have  been  generally  dLs-  lost  no  time  In  building  up  Its  ex-  j 

The  recent  completion  of  the  Dc-  appointing  in  Alberta,  but  there  ap-  ports  business  in  other  directions  I 
Sherntt'Gordon.  Canada  Tunnel  was  a  some-  pears  very  little  question  that  Alber-  which  are  now  available,  such  as  St.  j 

r«  K  11  '*^*’^*^  unfavorable  factor  as  regards  jpay  be  looked  upon  as  a  big  oil  Pierre  and  Miquelon,  the  West  Indies,  ! 

7n  your  issue  of  August  5,  ]^ge  11.  the  outlook  for  Detroit  International  ot  the  future.  This  may  not  be  Cuba,  etc.  I 


that  among  bankers  In  the  sections  of  In  your  issue  of  August  5,  page  11.  the  outlook  for  Detroit  International  -x  ,hp  TCj,  not  be  Cb.,  etc  *nujes,  , 

tb.  rnited  States  where  there  Is  oil  referen^  is  made  to  recent  issue  of  Bridge,  as  it  is  stated  in  .some  quar-  ^  developLTof  the  neTtwo  m  TwH  stated  officially  to  The  Ft  ‘ 
pru.,,,ctlon  in  quantity  good  reyialty  BhenritUOordon  shares.  ters  that  the  tunnel  since  its  comple-  ,hree  years,  but  in  the  next  decade.  nanctir  T^me,  a  few  wLks  So  that'  ! 

stocks  are  accepted  as  high  grade  col-  /  have  had  my  BherHtt-Gordon  tion  has  proved  much  more  popular  _  ,  .  ^  weeks  ago  that 

lateral,  being,  as  a  matter  of  fact,  shares  registered  lest  March,  but  yet  than  the  bridge.  xoJ^in  cni^^I^tion^Intb  Ihc'^oiit’inn  oi  ®"®^Is  Jh®  embargo  placed  on 

preferred  to  the  securities  of  i  receive  no  notices  or  literature  from  However,  with  the  heavy  volume  of  connection  with  the  portion  of  direct  .shipments  across  the  border, 

many  industrial  companies.  rhe  the  company.  The  Transfer  dj7«nts  traffic  between  Detroit  and  Windsor,  j 

danger  In  royalty  stocks  in  so  advUe  me  that  my  shares  are  regis-  it  seems  likely  that  there  Is  ample  f**^®*®  3  A,.^  .  .  ^  businca,  had  been  to. 

far  as  the  Canadian  Investor  Is  con-  tered.  tvh.nt.  timuid  «««  aunnrxt  in  roowi  for  both  the  bridge  and  the  tun-  '®''®*®  I®  ®"  attract.ve  purchase  a  certain  extent  off.set  by  the  increase  I 


C^lfornla  Incorpora^!  a  re^^e^**  haVhXr  Tf^'^Shtrrin*  i^“kbir;o“ear^‘Rrfire:i‘ cha;geV  gSera^'L^ket^Tm^enfr  OT  of  the  Canadian  dlstdUen’ j 

inag^ent  and  directors  Gordon  last  March  did  not  receive  any  good  margin.  There  is  a  good  equity  for  obvious  reasons  dls- . 


danger  In  royalty  stocks  in  so _ _  _  _  ..  _ _ _ 

far  as  the  Canadian  Investor  Is  con-  tered.  What  would  you  suggest  in  room  for  both  the  bridge  and  the  tun- 

cerned.  Is  that  so  far  all  of  these  such  a  easel  —  "A.J,"  ncl,  and  there  se 

royalty  oompanle®  are  Oklah^a,  ^  fear  that  the  brid 

Texas  or  California  Incorporari^,  ^  registered  shareholder  of  Sherrltt-  be  able  to  earn  it 

with  the  manag^ent  and  directors  good  margin.  T! 

composed  of  lo^  Intimation  with  regard  to  the  offering  behind  the  bonds, 

are  unknown  here,  an^he  ^rsonal  ^tjonal  stock  which  wa.,  made  *  * 

vestor  who  is  not  In  a  position  to  ..  x_-„-xeT.  xrantc  oH  iiax  Tbat  VII,,,-  rence  raper. 


nel,  and  there  seems  little  reason  to  investment  hold  over  a  period,  in  direct  export  business.  j 

fear  that  the  bridge  company  will  not  There  Is,  of  «>"rso  the  possibility  -j-hg  company  is  well  managed,  apd  1 


v«ior  x.v.  ix,  »  .V  transfer  agents  advise  that  your 

Judge  of  the  honesty  shares  are  registered,  but  you  do  not 

those  who  guide  the  destinies  of  the 


somewhat  lower,  and  that  as  a  conse-  tinctly  speculative,  Dlstillers-Sea- 1 
quence  a  purchase  to-day  will  lose  grams  offers  some  attractions  as  a 
you  a  few  points  in  ultimate  profits-  speculation,  when  oonslderation  is 
This,  however,  la  a  minor  considera-  given  to  the  high  yield — over  10*^  on  ! 
tion  if  you  are  looking  at  the  stock  the  .stock — at  to-days  level.,,  and  also  ! 


Is  it  compulsory  to  turn  in  Bromp- 
ton  shares  to  be  exchanged  for  St. 


from  a  long  hold  point  of  view. 
Imperial  Oil  Is  one  of  the.  outstand- 


inosB  wiiu  they  were  rcg’.s’ercd  In  snares  to  or  rxenanyru.  x,,.  imperial  ou  is  one  of  the  outstand- 

company,  there  Is  a  big  elemtmt  of  j^j^roh.  If  you  are  informed  by  the  -Datcrence  "A"  stock  on  or  before  Sep-  j^g  common  stocks  in  Canada  from 
speculation  In  royalty  sticks.  There  transfer  agents  that  your  stock  was  *^niber  Isff  Would  t^re  be  any-  p^i^t  of  view  both  of  investment 


is,  of  course,  one  procedure  ^hlch  I  prior  to  April  t^th,  fh«n<7  gained  or  lost  if  Brompton  cer-  virtues  and  enhancement  opportuni- 


can  bo  used  for  choosing  roy^ty  Is-  suggest  that  you  communicate  iificates  were  held! 

sues,  namely.  with  the  secretary  of  the  company,  as  Oive.  me  s 

panys  past  record.  Several  royalty  *x-_-  tiave  he—  reoardino  ReHanee 


the  possibilities  of  the  early  future, 
and-  *  *  *  ¥ 

Standard  Paving. 

turn-  1Wl  you  please  inform  me  whether 
y’ou  a  quarterly  dividend,  payable  16fh  .4  m.  i 


SECURITY 

DISTRIBUTORS 

Corporate  Capital  Financing- 
Capital  Expansion  Financing- 

Expert  oonnsel  on  capital  stme* 
tore  —  mergers  —  refinancing. 

We  In’dte  proposals  from  corpora¬ 
tions  d'esMiig  capital  throngh  the 
offering  of  their  securities. 


r^^irst  Capital  Corporation 

iNvrsTMBNT  sscuomes 
4  M  Broulvay  NevYorkOty.N.Y 


G.A.STiMS0IISC0. 

IiIMlTED  E*t.  18SS 

The  Oldest 
Bond  House  In  Canada 

Commerce  and  Traneportatloo 
Bldg. 

Bay  Street  TORONTO 


ttcafes  were  held!  ties.  We  see  no  reason  why  y’ou  a  quarterly  diiidend.  payable  16fh  .4  m.  i 

Please  give,  me  some  information  should  not  make  your  purchase  at  gust,  has  been  declared  on  Standard  ! 
garding  Reliance  International  Cor-  ^jjjg  time.  Paving  and  Materials,  I,td.,  and  how 

’ration.  —  "SUBSCRIBER."  v  V  *  the  comnanv  is  orosoerina. — "H.  .4.  " 


apparently  there  must  have  been  regarding  Reliance  International  Cor-  ^jjjg  time.  Paving  and  Materials,  Ltd.,  and  how 

some  Blip  up  here.  poration.  —  "SUBSCRIBER."  v  ¥  *  *  the  company  is  prospering. — "H.  .1.  ' 

We  woiuld  point  out,  however,  that  Reliance  International  Corporation  ,  jg  ^->bvolus  that  the  preferred! 

it  Is  hardly  Hkely  that  you  would  be  In  an  American  Investment  trust,  the  UlStlUers  deagrams.  Standard  Paving  must  be  i 

Interested  In  this  offer,  as  the  issued  securities  of  which  received  compar-  fn-gi  kindly  give  me  all  the  In-  paying  its  dividend  when  the  common  j 

price  of  the  additional  shares  was  atively  wide  distribution  in  Eastern  formntUm  possible  concerning  Distil,  stock  is  on  a  dividend  basis. 


Distiliers  Seagr$uns. 


$1.80  which  compares  with  the  pres- 


Thls  trust  is  a  strong  one,  I  icrs-Seagrams. 


,  .  X  X  .V  i„  '  With  regard  to  the  outlook  for; 

ent  market  value  of  the  stock  at  the  balance  sheet  for  tne  ..ix  montns  standing,  dividends,  etc.  Do  you  con-  standard  Paving  the  company  in  its 
$1.30.  ended  June  30th  this  y®®;*-  sLIcr  this  a  good  invcstmentt—"L.B.-’  annual  report  for  the  vear  ended 


ended  June  30th  this  year  showing  gjjcr  this  a  good  investme.ntt—"L.B."  annual  report  for  the  year  ended' 
I  Investments  at  cost  o  Distiliers  Corporation  -  Seagrams.  March  31st.  1930,  made  a  very  favor- 

ip  resent  market  value  eng  ’  Limited,  was  formed  in  March,  1928,  able  showing,  earnings  on  the  com-! 

1  ^  ^  "h  im  nf  ^  merger  of  r>ixstillers  Corporation,  mon  .stock  being  eaiiivaJont  to  $3.53! 

!  amounted  to  $78S,4o.,  ma  ®  P  .Montreal,  and  the  old  established  Can-  as  against  current  dividends  of  $2  a  | 

!  $405,590  from  Interes  an  ...  adian  distillery  busine.ss  of  Joseph  .share  on  the  issue.  Balance  sheet  ; 

and  $382,862  from  sa  e  o  ,,1'  Seagram  &  Company,  Waterloo,  On-  showed  current  assets  at  a  ratio  of  5  : 

I  After  expenses  ne  earn  ngs  iario.  The  company  is  associated  to  1  to  current  liabilities,  with  net  1 


We  offer 

$26,000 

SV2% 

Ontario  Municipal 
Bonds 

Maturing  1935—1960 

Price:  100  and  interest 
to  yield 

5.50% 

H.  R.  BAIN  &  CO. 

lilMITEO 

Investment  Bankers 
850  Bay  Street,  Toronto 

Branch  Offieeai 

Montreal  -  London  •  Hamilton 


'  and  $382,862  from  sale  of  securltlc.,. 
After  expenses  net  earnings  amouiit- 


, -  -  iario.  ino  company  is  associatca  lo  i  to  curreni  iiaoiiities.  wiTn  net  i 

in-ugh  stock  ownership  with  Distil-  w-orking  capital  of  $842,802,  equiva- : 

j  fhe  preferred  dlvtden  r  q  i  o  Corporation  of  Edinburgh.  Scot-  lent  to  $8  a  share  on  the  common  j 

j  of  $412,500.  [land,  which  occupies  a  dominating  stock  of  the  company.  Road  build- i 

Regarding  the  exchange  o  °  position  in  the  distillerj'  Industry  in  ing  in  the  East  continues  on  an  ac-  i 

ton  stock  into  St.  Lawrence  ,  Great  Britain.  The  capitalization  ot  tive  .senile,  and  it  may  be  presumed 

^  is  no  question  of  compu  s  on  .  company  consists  of  1,860,006  that  the  company  continues  to  obtain  . 

;the  recently  formed  S  .  wrenc  shares  of  an  authorized  two  million  a  healthy  amount  of  business,  and' 

poration  being  a  bo  ding  comp  ,  gj,g^pg  P^j.  capital  stock,  that  earnings  for  the  current  year  I 

:  which  submitted  an  offer  or  j  balance  sheet  as  at  July  31st,  I  will  again  be  on  a  favorable  basis.  j 

I  control  of  the  common  stocks  of  St.  x  j  o 

j  Ixawrence  Paper,  Brompton.  and  Iiake  - - - 

St.  John.  We  see.  however,  nothing  ^  j  ,  x  x  i  •  x  i 

i  to  be  gained  by  holding  Brompton  Good  Investment  List.  precinted. 

certificates.  In  riew  of  fhe.  fact  that  .4.,  a  subscriber  of  your  valuablel  DibT  OF  BONDS. 


i  Jo'  be  gained  by  holding  Brompton  Good  Investment  List.  precUited. 

certificates.  In  riew  of  fhe.  fact  that  .4.t  a  subscriber  of  your  valuable  gist  OF  BONDS, 

the  terms  of  the  exchange  have  been  paper  I  vtould  appreciate  your  com.  $2,000  Dom.  Refund.  5%,  1943. 

accepted  by  the  majority  of,  Bromp-  ments  in  your  columns  on  my  seen-  $1,000  C.X.R.  6%,  1954 

ton  shareholders,  and  that  the  big  ma-  rities,  a.  list  of  u\hirh  I  enclose.  500  Dom,  Refund,  ik 


!  Jority  of  Brompton  shares  will  un-  /  hai'e  about  $fion  to  invest  and  I 
\  doubtedlj’’  be  turned  In,  One  decided  am  thinking  of  buying  a  few  shares  of 
!  advantage  in  making  the  exchange  new  C.P.R.  as  J  understand  the  divl- 
wotild  be  the  effect  upon  the  marO  dends  are  secure. 


ketabllity  of  your  holding.s. 


Do  you  think  it  icovld  be  better  to 


Livingston  5?  Co. 

Members  New  York  Stock  Exchange 

111  Broadway,  NEW  YORK 

(V^NNOUNCE  the  change  of  address  of  their 
Montreal  office  on  September  2nd,  1930. 

From  459  St.  Francois  Xavier  Street 
where  they  have  for  many  years  been  located 
To  282  Notre  Dame  Street  West. 

This  office  will  be  connected  with  New  York  and 
the  larger  cities  of  the  United  States  by  the'  private 
wire  system  maintained  by  our  firm.  We  will 
furnish  in  detail  the  quotations  of  the  leading  ex' 
changes  and  we  take  much  pleasure  in  extending  our 
facilities  to  all  who  may  be  interested. 

LIVINGSTON  ^  CO. 

By  J.  R.  Ryan,  Manager 

T.  J.  Walsh,  Assistant  Manager 


I!  be  presumed  that  ultimately  Bromp-  int«sf  this  amount  in  bonds,  or  .should 
'ton  stock  will  be  taken  off  the  stock  i  average  up  on  some  of  the  securities 
'  market  and  the  St.  Uawrcnce  "A”  /  already  hold. 

'  stock  will  take  its  place.  Your  comments  will  be  greatly  ap- 

.  j  ♦  ¥  ¥  ¥  LIST  OF 

I  Imperial  Oils. 

'  I  am  a  subscriber  to  your  paper  and  11  Royal  Bank . . . 

I  would  appreciate  receiving  the  follow-  20  Steel  of  Canada,  pref . 

ing  information  if  you  are  in  a  post-  10  Canada  Cement,  pref . 

I  tion  to  give  it  to  me,  or  if  you  have  20  Canada  Steamships,  pref. . 

!  not  this  information,  your  opinion  as  10  Beatty  Bros,  pref . 

I  to  the.' same.  You  will  notice  the  Im-  10  Calgary  Power,  pref . 

\  prcial  Oil  balance  sheet,  ending  De.  10  Sf.  Maurice  Valley  .pref. . 

!  cember  31st,  1929,  shoxos  fixed  proper-  20  Thayers,  pref . 

I  ties,  equipment,  etc.,  of  one  hundred  5  Thayers,  com . 

\  and  seven,  million  odd  and  iniestments  10  Windsor  Hotel,  pref . 

i  are  shown  as  sixty  million  odd.  As  3  Windsor  Hotel,  com . . 

'  Imperial  Oil  controls  International  Pe-  120  Imperial  Tobacco . 

'  troleum  Co.,  JAd.,  xeould  the  owner-  15  Bell  Telephone . 

!  ship  of  these  shares  be  carried  in  the  100  B.  .A.  Oil . .  . 

I  investment  account  as  stock  held,  or  20  BratMan  . 

1  jooMl-i  the  assets  of  I ntr, -national  30  International  Xlrkel  ,  . 

i  Pete  be  consolidated  and  shown  as  fix-  50  Can.  Industrial  .Alcohol  . 

j  cd  assets  Included  ia  the  one  hundred 

lard  .seven  millions.  I  xvas  always  un-  ^.jjg  only  real  we.ak  spot  in  your  I 


500  Dom.  Refund.  Aki%.  1944. 

1,000  Anticosti  Corp.  6Vs%,  1941. 

1.000  .Abitibi  5%.  1953. 

1,000  Massey. Harris  bUr,  1951.  l 

1.000  Famous  Players  6%,  1948.  1 

1,000  Montreal  Island  Power  5t4%,  i 
1957.  : 

1.000  Reliance  Grain  BCf,  1948.  ! 

1,000  Godfrey  Realty  Corp.  6%,  1942.  i 


'our  com.ments  will  be  greatly 
LIST 

ap- 

OF 

1,000  Beauharnois  69c, '1959. 
STOCKS. 

Yield  Cost  Average 

Royal  Bank . . . 

. 12. 2 

$3,823 

$347 

Steel  of  Canada,  pref.  . ,  , , 

.  797- 

625 

26 

Canada  Cement,  pref . 

•  ••  ••  •  ^/c 

,  98.8 

98 

Canada  Steamships,  pref. 

•  •  s  •  •  • 

1,946 

?T 

Beatty  Bros,  pref . 

s  • •  • •  •  6^^ 

l.ft27 

102 

Calgary  Power,  pref . 

. .  69'f, 

975 

97 

Sf.  Maurice  Valley  ,pref.  . . 

.  1% 

1.023 

102 

Thayers,  pref . 

Thayers,  com . 

. 

Bonus 

1,000 

50 

Windsor  Hotel,  pref . 

Windsor  Hotel,  com.  ..  ..  .. 

s  e  s  •  •  6  ^ 

Bonus 

1,000 

100 

Imperial  Tobacco . 

•  •  •  •  • 

913 

7.60 

Bell  Telephone . 

.  89c 

1,950 

130 

B.  A.  Oil . 

t  as  s  •  SOf^ 

1.876 

18.76 

Bradlian  . 

1.213 

ro 

International  Xickel  '. ,  .. 

. $1 

1.021 

34 

Can.  Industrial  .Alcohol 

s  •  •  •  • 

2.065 

41 

— ”A  SUBSCRIBER.” 

The  only  real  we  ,ak  spot  in  your  I  the  falling  off  in  revenues  only  a 


I  dor  the  tmpres.ston  that  International  -^-hlch  is  a  well  balanced  one,  is  f®rnpoi-ary  phase,  due  to  the  unusual-! 
Pete  teas  run  ns  a  separate  company  ,.  ir.  small  movement  of  grain  during! 

and  the  Imperial's  ownership  teas  in-  Canadian  Industrial  Alcohol.  In  impnovemenH 

clu^Uw  holding  of  stock  in  in-  this  instance,  taking  into  consideia-  jjj  this  situation  may  be  looked  for.  ' 
ve.stment  account  rather  than  the  two  tjop  your  high  purchase  price.  It  We  notice,  however,  that  Montreal  i 
statements  consolidated.  I  would  ap-  would  hardly  appear  advisable  to  sell  Pow-er  has  not  been  represented- in  j 
predate  it  very  much  indeed  if  you  at  to-day’s  low  level.^.  as  it  seems  your  list  of  stock  holdings,  and  in  I 

would  enlighten  inc  as  to  this.  likely  that  with  any  improvement  in  the  light  of  the  fact  that  a  railroad  j 

f  am  contemplating  making  a  fur-  the  general  market  and  in  the  oper-  like  the  C.P  R.  t.s  naturally  more' 
ther  investment  of  one  or  two  hun-  ations  in  the  liquor  Industry,  the  keenly  affected  by  any  general  reces- i 
dred  shares  of  Imperial  at  around  stock  could  do  better  We  .see  no  slon  in  business  than  power  com- j 

$20.  Do  you  consider  it  would,  be  a  ju-  reason  for  any  change  in  the  list.  panles,  the  utility  stock  would  seem 

didous  time  to  buy  for  a  five  year  regards  the  $600  which  you  to  be  the  better  choice  for  you  at  this 

hold  or  do  you  believe  it  might  be  have  presently  available  for  Invest-  time.  Power  is  aelllng  at  attractive! 
uHse  to  leave  this  money  in  the  sav-  rnent,  the  new  C.P.R.  appears  to  be  levels  on  to-day’s  market,  and  offers! 
ings  account  until  a  later  date.  There  quite  an  attractive  vehicle.  As  you  you  large  scale  enhancement  In  value 
seems  to  be  a  difference  of  opinion  as  s^y.  dividends  are  safe  here,  and  with  over  a  period  of  years.  1 


Investment  Securities 


The  Nattonal  Qtjr  CompBny  mwlrrwtltes 
and  deals  in  aU  dasMsef  loimdiaBeBtmeBt 
■eenrities* 

Complete  faefBties  are  BvallaUe  for  th* 
giddanoe  of  investors  fta  aeleeCing  anttahla 
secorities,  in  keeping  thdr  laildhigs  a— nJy 
diversified  and  in  making  readjustments 
irhich  from  time  to  tisbe  may  beeome 
desirable  in  their  interests.  Inquixlea  are 
Invited  from  investors  of  limited  resonrees 
as  irell  as  from  those  who  invest  in  large 
blocks  of  secuxitiLea* 


The  National  City  Company 

MOIfTBSAL  TOaoaiD 

a^Tix.  asSSC.. 

OS—hW«wT«xfc.CT4«i— iHipliuS»r— <StSi»afcUiia»^»fa«*iat 

17--— 1  T-Vt  nrTTl-T-  **T-|  "Tr  -*f-T  -***-1  -ftt-Tfirr 


F.  E.  Mntaira,  as. 
ttmm  U  Fua 


ka'*  Sa|Mf  Aw, 

A  J.  Saw.  BA 
V.KTSaOT.iA\ 
t»  Oa.  nwnr  Mauaa.  oj 


W.AI 

VaMrUMim 


E.H.  Rollins  &  Sons 


INVESTMENT  SECL’RITIES 


correspovuimntaa 

E.  H.  ROLLINS  &  SONS 

Foaa4«4  1876. 

N«w  York,  Boatoa,  Chlrogo,  PUladiolpUa, 
9ui  Franei»oe«  Lo«  AageJer,  Grand  Rapldas 
London*  Faria*  Milan,  Bnonoa  Alraa. 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — LAncaster  8214 


Money  Rates 
Influence  Bond  Prices 

Two  major  factors  influence  the  price  of 
high  grade  bonds  —  viz..  Supply  and  De¬ 
mand,  and  the  prevailing  interest  rates  for 
money. 

Of  these  two  the  current  money  rate  is 
probably  the  most  important.  The  preserve 
trend  toward  lower  interest  rate  has  re* 
suited  in  a  firmer  bond  market. 

The  probability  that  this  trend  will  cmi* 
tinue,  coupled  with  the  fact  that  high 
grade  bonds  are  regaining  their  time  hon¬ 
oured  place  on  a  well  diversified  invest* 
ment  list,  means  that  bonds  will  continue 
to  rise  in  price 

On  request  we  will  be  glad  to  furnish  a 
list  of  high  grade  bonds. 

Flood,  Barnes  &  Co. 

LIMITED 

Investment  Bankers 

Montreal 

Ottawa  OfficK  55  Sparks  Street 


THE  INVESTMENT  BUSINESS  HERETOFORE 
CONDUCTED  AS  A  DEPARTMENT 


Bongard  &  Company 

WILL  BE  CONTINUED  UNDER  THE 
NAME  OF 

Bongard' Financial  Corporation 


WITH  OFFICXS  AT 
SO  KOTG  STBEET  'WEST 

TOB4>I(TO 

TELEPHONES:  ELGIN  8181-$ 
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Atlantic  Sugar  Refineries 


BIG  CHANGES  ARE 
RECOMMENDED  IN 
N.S.  FRUIT  REPORT 


ST.  JOHN  - 


Gen.  OfTiccs:— 211  .McGILL  STREET 
MOMHEAL 


Commission  Advises  Complete 
i  Reorganization  in  Financing  ■  on  to-day  the  report  declares  it  to  be  j  $135,172 — Attributed  to 

;  and  M,rk.Unsj.f  Crop  !  Unconh^oltablo  Factor, 

ONE  BIG  ORGANIZATION  j 'X«!’lon%T”rt™n  "f™”™"'"  l”  FEWER  PASSENGERS 

1  - —  .  I  ley  whether  it  be  for  Canadian  use  |  - - 

Given  as  Solution  For  Marketing  ,  or  export.  I  Earnings  of  the  Winnipeg  Electric 

Problem  _  No  Future  Seen'  The  foregoing  are  but  a  few  of  the  I  Company  for  the  months  of  July. 

_  ,  ,  .  1 1  ra^onora  *  •^ish  marks  of  the  findings  of  the  1930,  were  lower  than  for  the  c-or- 

I  For  Industry  Unless  t-o-  p  "j  Commission  on  what  is  one  of  Can-  responding  month  of  1929.  Gror.r 

I  tive  Effort  Made  !  ada's  great  industries,  the  growing  |  earnings  from  operations  are  offi- 

I  _  I  of  apples  in  the  famous  Annapolis  j  daily  reported  at  $440,476  contrast- 

sinriiime  Uiirmii  The  Kinnnrini  Tinip*  j  Valley  who.se  air  is  tinged  with  the  I  ed  with  $475,678  in  the  same  montn 

,  Halifa.v  N.S.  —  The  anxiously  j  where  I  of  1929,  with  net  of  $113,370  corn- 

awaited  report  of  the  Royal  Com- j  j^ult  growing  has  attained  a  tre- j  paring  with  $135,172.  Fixed  charge? 
mission  appointed  by  the  Govern- ;  volume  and  the  fruit  itself  i  taxes,  after  deduction  of  other  in- 

i  inent  of  Nova  Scotia  to  investi.gate  world-wide  fame.  That  something  |  come  of  $96,246.  left  net  income  from 
land  report  on  ways  and  means  to  state  of  Den- ;  operations  of  $17,124.  In  July  1929, 

!  stabilize  the  provincial  fruit  indus-  nj^rk”  as  regards  this  Industry  has ;  fixed  charges  amounted  to  $86,22?, 

I  trv  has  been  publi.shed.  |  been  patent  for  some  time  but  mat- j  and  net  income  to  $48,944. 

'  The  Commission  was  appointed  ^ere  finally  forced  to  a  climax  j  g.  E.  Blodgett,  vice-president  in 

I  following  the  situation  last  fall  when,,  ^g  jj  result  of  the  poor  financial  re- ,  charge  of  finance  and  accounting, 
j  with  a  record-breaking  apple  crop,  turns  from  last  season’s  bumper  j  says  the  decrease  in  the  showing  for 

conditions  in  the  fruit  Industry,  f'n-  crop  and  the  consequent  serious  re- 1  the  month  of  July,  1930.  compared 

anc'ially,  caused  much  loss  to  the ,  gyjtg  to  a  large  section  of  this  pro- !  with  1929  is  due  entirely  to  what  | 
growers  and  much  concern  as  to  the|yjjjgg  Then  it  was  that  the  Pro- !  may  be  considered  as  uncontrollable' 
i  industry  as  a  whole.  I  vincial  Government  determined,  once  j  factors,  namely,  a  decrease  In  earn- 1 

1  The  Commission  was  composed  of  j  ^nd  for  all,  to  find  out  causes  and  ings.  | 

I  Dr,  H.  M.  Tory,  chairman  of  the  Na- ;  to  apply  remedies  that  would  for- !  Ont  of  the  decrease  of  $35,202  in  | 
I  tional  Research  Council  of  Canada:  gyer  remove  the  bane  which  to  a !  ftross  earnings  from  operations,  $22,- ; 

Dr.  H.  P.  MaePherson,  president- ,  greater  or  lesser  extent  has  been  ex-  i  736  is  due  to  a  decrease  in  the  j 

I  rector  of  St.  Francis  Xavier  Fniver-  j,  the  fruit  raisers.  This  j  earnings  of  the  railway  utility  on! 

‘  J*..  K  MQ*  TIr^rtr»n  W  _ a  -  a.  ^ _ i  _ _ 


I  I 

fundamentally  sound,  it  sees  “no  fu-  PI  C^TDI/' 

ture  for  the  Industry  in  the  struggle  I*  ri*  1^  I  K 11^  ] 

of  modern  competitive  methods’  un-  I 

less  all  associated  with  it  have  a  full  ||l|  V  P  11  |)M|]RPC| 
realization  that  the  Commission’s  JIJI,J  raKIlllly^ 
recommendations  are  made  in  the  in¬ 
terests  of  the  industry  and  are  will-  |\A^]y  (^QC  0/19' 

ing  to  lend  their  utmost  support  to 

have  them  put  into  effect.  ^  ^  j 

Inspection  IniMlequatc.  c 

As  regards  inspection  as  carried  |  Diet  tJii  to  rrom 


ONE  BIG  ORGANIZATION 


■  on  to-day  the  report  declares  it  to  be  $135,172 — AUributed  to 

I  “so  wholly  inadequate  as  to  be  alj  Uncontrollable  Factors 
I  most  useless  Cand  recommends  tbtM 

I  there  be  a  complete  and  compulsorW  ccom/'C-dc 

1  inspection  of  all  fruit  from  the  Val- j  FEWER  PASSENGERS 

I  ley  whether  it  be  for  Canadian  use  |  - - 

or  export.  I  Earnings  of  the  Winnipeg  Electric 

The  foregoing  are  but  a  few  of  the  j  Company  for  the  months  of  July, 
high  marks  of  the  findings  of  the  1930,  were  lower  than  for  the  c-or- 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


sity.  Antigonish,  N.S.; 


_  the  report  of  the  Royal  Commission  j  account  of  a  decrease  in  the  number 

Phinney,  Deputy  Minister  of  Agricul-  gp^ks  to  do.  '  passengers  carried.  ’The  new 

ture  for  Prince  Edward  Island:  F. ;  report  is  a  very  lengthy  one  I  fate  of  fare  did  not  become  effective 

W.  Swindells,  Princeport,  N.S.:  Prof- ;  and  goes  into  minute  details  and  be- !  tmtil  July  14th.  The  balance  of  the, 
W.  Saxby  Blair,  technical  adviser,  i  p^^gg  gj.  ^jj[g  ^  jg  goj^gyvkat  difficult  flecrease  in  gross  earnings  is  due  to! 
j  and  .Norman  Blanchard,  secretary,  j  jg  ^  brief  outline  to  present  a  satis-  a  decrease  In  the  gross  of  the  gas  ; 
f  In  brief,  the  report  of  the  fo®' i  factory  summary.  In  the  beginning  I  utility  on  account  of  the  plant  of  the  ; 
mis.sion  recommends  a  complete  re- j  jt  points  out  that  “modern  methods  ;  company’s  principal  customer  being! 
disorganization  of  the  methods  of  fin- ^  gj.  transportation  and  refrigeration  |  closed  during  the  month  of  July.  A 
— I  ancing  and  marketing  of  apples  in  |  have  completely  changed  the  market '  decrease  in  miscellaneous  income 

the  Annapoli.s  \  alley  for  the  Purpo.se  i  pj.g^i]gg.j  j^g^  only  with  respect  to ' '^as  due  to  earnings  from  Interest 

of  bringing  under  one  continl,  as  .^ppjg^  ^g  g^ber  commodities”  j  un  advances  made  temporarily  to  the 
far  as  possible,  all  the  various ,  ^ggg  g^  ^g  ^j^g  apple  { -Northwestern  Power  Company  dur- 

I  agencies  especially  the  co-operative  i  g^p^  with  the  keenest  I  jug  July,  1929,  with  no  correspond- 

j  agencies,  now  undertakin,g  the  mar-.yf  pQippetjGgji  from  other  fruits  pro- 1 'Ug  earnings  to  offset  this  in  1930. 

keting  of  this  fru't-  The  report  goes  |  ,)ggpj  gg  a  large  scale  basis,”  coup-  : - — - 

:  on  to  say  that,  in  the  opinion  of  hCiig^j  insidious  campaign  nf '  Al)/^  A  Mil  1  TTA%f  Af  1 

!  Commission,  “this  can  only  he  done  i  a^^p^jigig^  attracted  to  |  IjKllA  Nl#  A  I  llIN  III*  A 

I  by  creating  a  now  organizaMon  .  „,pg,  ,^g  attention  of  the  fruit  con- 1 if 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


on  lo  say  inai.  in  uic  opnuoii  oi  ;  ipd  with  an  insidious  campaign  of  '  AA A  A  Mil  1  TTAM  Af  1 

Commission,  “this  can  only  he  done  i  a^^p^jigig^  ^^g  attracted  to  |  IjKllA Nl#  A  I  llIN  III*  A 

by  creating  a  now  organizaMon  .  „,pg,  ,^g  attention  of  the  fruit  con- 1 A 

which  may  be  known  as  fhe  (  on-  ggggg^  pgt,,ig  ..  it  points  out  that  |  MT  Ilf  FI  VTA  TAIIPT 

solidatrd  -’nut  r  ompany  of  Nova  j^g  j^-g^.g  ggg^iag  apple  to-day  has  WhW  rlAtll  I  KLIM 

Scotht.-  and  It  goes  on  to  rreom-  g^ggt  serious  competition  In  IIAUI/  IllUUl 


A  Financial  Group  of  Montreal 
Will  Place  the  Issue  on  the 
Market 

The  Depositor  Company  of  Canada, 


•  ,  ^  _  /  ■  I  mend  that  this  company  be  given  „,g  ,garket.s  of  the  world  but  the  - - 

¥_^  J_  _  *  _  1  I  I  I  I  a  A  ■  power  to  acquire,  by  appraisal,  the  •  ,.gg,g^jggjgg  expresses  the  opinion  A  Flnanaal  Group  of  Montreal 

Industrial  1  WvlM  wiiiPi.„^w,„.h. 

,  names,  and  other  such  organizations  j,  pgjg,g  gg^  Market 

M  e  e  n  B  D  I  BLS  Riiss  ■  BLS  i  ‘^^uies  from  surplus  crop  I  ^  ~ 

W  O  N  P  E  D  E  R  /%  X  ION  tSiJIlaDING  i  new  organization  and  that  the  pro-  j  gg^  ,jjg  report  expresses  the  opinion  '  Depositor  Company  of  Canada, 

Corner  St.  Catherine  Street  and  McGill  College  Aveniis  I  j  posed  company  also  have  ‘  an  unlim-  broadly  speaking  90  per  cent. ! '  incorporated  to  organize 

“  j  ited  membership  open  to  all  grow- :  gf  the  markets  reached  hv  the  Unit  manage  fixed  trusts  will  offer 

Phone:  PLateau  0131  ,  ers  in  the  Valley.”  The  Commis.sion  j  g^  gutes  is  as  available  to  CanadL  !  gg®7mnn  "J  together  with  | , 

1 1  also  recommends  that,  for  a  stated  Rpfp^^inp-  tr,  An,»rio..  o  h»  -  Important  financial  group  of  , 

'  ==J  numhe,-  of  years,  “the  financing  of :  Hg^gg  S  onh  T  auest  L  of  i  ^ 

this  new  or.e:anization  he  carried  out  - - ..5  I  Investment  trust.  This  trust  will 

- ^ - ' - n - ^ - ^  under  a  government  guarantee.’’  ofnadUai  trade  ^  ^  participating  interest  In  25 

PL.\N  TOT  R  TO  ORIENT.  fall,  leaving  Vancouver  on  October  The  Commission  held  many  scs-iggjygj  ig  Cguth  American  the  principal  Canadian  and  Amer- 

Vancouver. — More  than  30  reser-jl5th.  H.  R.  McMillan  of  Vancouver,  sions  Ihroughout  the  apple-growing  ;  j^jgg  >.  i  ican  companies, 

vations  from  all  parts  of  t'anada  j  chairman  of  the  excursion,  states  territory,  taking  evidence  from  all  ’  r™},,],*  nne«finn  !.  Modelled  on  the  existing  fixed 

have  been  made  with  the  Canadian :  he  expects  an  additional  fifty  reser-  and  various  sources,  and  comes  to:  re^ard^  v-irinn-j  ncini  *  ,  .  tnmts  in  the  United  States  which  met  i 

fhamber  of  Commerce  for  the  husi- 1  vations  will  be  made  before  sailing  the  conclusion  that  whilst  the  fruit  ♦„  froip-hf  ^  |  ^  ™  success  with  the  invest- ! 

ness  men’s  tour  to  the  Orient  this  1  day.  industry  in  the  Annapolis  Valley  is  ’  sL '  Jt,  fh^  R  hc^ii  sponsors,  this, 

I  •  .  e  .  Miggests  that  It  would  he  well  to  Canadian  trmit  will  have  a  particlpa- i 

. .  "  ■  .  .  .  .  .  .1 .  i  '  have  these  matters  settled  before  |  tion  of  75%  In  10  of  the  most  Impor- ' 

the  movement  of  this  year’s  crop  tant  companies  as  The  Bell  Tele-' 
and  that  an  effort  be  made  to  have  i  phone,  .Montreal  Light,  Heat  &' 
them  heard  before  the  Board  of  Power.  Shawinigan,  Dominion  firid- 1 
Railway  Commissioners  in  order  ge.  Imperial  Tobacco,  Steel  of  Can- 
\  j  that  a  final  and  early  settlement  be  ada,  and  26%  In  15  American  cor- 1 

1  •  -■-v  ■■  M  A'  1  1  made,  as  the  farmers  of  the  Valley  porations  as  American  Telephone  &  I 

■-C  1  ^  I  U  X  IWl  tn  unfavorable  po.sltion  re  Telegraph,  Consolidated  Gas  of  New 

llfjlo  iTj.CllVt:;»5  freight  rates.  The  commission  also  York  OHs  Elevator.  Woolworth, 

expresses  the  opinion,  anent  steam-  United  States  Steel,  Standard  Oil  of 
_  __  ^  I  ship  rates,  that  "they  are  decidedly  New-Jersey,  etc. 

1 ^  l-v  I  .r-v  ..-V  ..-W  .r-v -M  .wj  '  opinion  that  to  charge  for  This  new  corporation,  certainly 

■  ■  1^1  Iv  ■VI  Mb  ■^1  *•  1  ■  ■  1  shipments  from  Halifax  to  Ixindon  the  most  Important  which  has  been 

J.  VB.  jbe  same  as  from  New  York  to  Lon- I  organized  In  Canada  in  recent  years, 

_  don,  is  wholly  unjust,  that  If  any  has  been  under  consideration  for  ' 

way  to  break  this  steamship  mon-  some  time  and  organization  was  de- 
opoly  can  be  found  It  should  be  elded  upon  only  when  it  was  shown 
done.”  1  f'hat  shares  of  fixed  investment  trusts  | 

The  report  also  goes  Into  the  mat-  constituting  an  ideal  invest-  j 

'  ter  of  fertilizers,  warehouses,  va-  ment  for  the  small  and  the  big  in- 1 
i  rleties,  etc.,  concluding:  “Your  Com-  vestors.  I 

'  mission  believes  that  the  aims  for  i  This  distributors  group,  presently  | 

;  which  the  leaders  of  the  United  under  organization,  will  Include 

j  Fruit  Companies  Limited,  NovaSco-  u*any  banking  firms  in  all  the  prov- 

!  tla,  have  been  striving,  can  be  real-  mces  of  Canada  aud  also  in  the 

;  Ized  under  a  new  and  stronger  or-  United  States. 

I  ganization  on  the  lines  of  the  plan  According  to  figures  compiled  by  . 

!  submitted  In  this  report”  tru.st.  the 

!  Anent  this  year’s  crop  In  the  Val-  distribution  for  a  period  of 

I  ley.  Arthur  T.  Smith,  general  ?2.6934.  which 

!  freight  and  pa-ssengcr  agent  of  the  consider  that  j 

j  Dominion  Atlantic  Railway  estimates  fi 

■  that  it  will  be  about  1,750,000  barrels  " Ihes^  luT  Wn 

land,  although  smaller  than  last  Vill 


Canada  Power  &  Paper  | 

Corporation  M 

Total  Daily  Capacity  of -Plants:  u 

lOtt  Tons  of  Newsprint  t 

125  Tons  Pure  Kraft  Paper  ? 

210  Tons  Pure  Sulphate  Pulp  j 

also  producing  ‘j 

Cardboard,  Insul  Board,  Wrapper  and  j 
Sulphite  and  Groundwood  Pulps.  i 

Saw  Mills  at  Pembroke.  Ont.,  producing  White  Pine.  Red  Pine  f 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity  • 

of  25,000,000  F.  B.  .M. 

Successor  and  Operating  Company  of  i 

DelgO'Canadian  Paper  Company  Limited,  i 

Shawinigan  Falls,  Que. 

St  Manrire  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 
r"\^  Laurentide  Company  Limited, 

ly  "C  Grand  ’3Iere,  Que. 

M  Lanrentide^ttawa  Company  Limited,  iRFll 

Port  Alfred  Pulp  and  Paper 

TYayagamack  Pnlp  and  Paper  Coi,  ,  ^ 

Head  Ofgca: 
TNKimUBALrQDEIIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONNACONA 


INSUUniNC 


LUMBER 


I 

Beauharnois  Dredge  Makes 
Remarkable  Record 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


i  \ear  Is  of  a  better  average  than  any  crises  similar  to  the  one  we 

year.  Is  of  a  better  average  tn^  any  through  to-day.  However, 

dunng  the  five  year  period  1924-z9  companies  in  which  the  new 
I  with  shipments  a  week  to  ten  days  trust  will  be  interested  have  main- 
earlier  than  last  season.  tained  substantial  distributions  in 

dividends,  rights,  etc.  The  average 
Abltlbl  rower  Plans  1  distribution  for  the  lli^  year  period 

Annroved  Bv  Government  'mentioned  above  proves  this  very 

A\pprovea  oy  oovemmem  pjainiy,  in  other  words,  the  ratio 

.  ^  L  ,  average  annual  distribution  for : ' 

Ottawa.  Plans  of  the  Ontario  this  period  on  the  average  price  has 
Power  Service  CorporaUon.  Limited,  been  18.83%,  which  compares  ad- ! 

.  for  construction  of  a  dam  and  an  vantageously  with  all  the  American 
:  immense  hydro-electric  power  de-  j  fixed  trust.  The  companies  in  which 
^  velopment  in  Northern  Ontario,  pro-  i  this  trust  has  a  participation  show 
viding  employment  for  1,000  men,  an  excellent  dividend  record.  The 
;  have  been  approved  on  recommenda-  Bell  Telephone,  for  example,  has 
tion  of  Hon.  H.  A.  Stewart,  Minister  paid  dividends  for  over  50  years, 
of  Public  Works.  Announcement  of  without  Interruption,  Canadian  Paci- 
the  approval  by  order-in-council  fij  Railway  for  45  years,  American 
was  made  by  Mr.  Stewart  last  week.  Tel.  &  Tel.  for  49  years.  Dominion 

The  development  now  authorized  Bridge  for  18  years,  Shawinigan  for 
will  be  on  the  Abitibi  River  at  Abi-  23  years  and  New  York  (.'entral  for 
tibl  Ganyon,  about  sixty-four  miles  60  years. 

north  of  Cochrane.  The  corporation  The  portfolio  of  this  new  trust  Is 
Is  a  subsidiary  of  the  Abitibi  Power  well  diversified  as  It  will  be  com- 
and  Paper  Company,  Limited.  As  a  posed  of  the  following:  38-80%  In 
term  of  the  approval  of  the  plans,  public  utilities  and  semi-public  utlli- 
the  company  is  requested  to  submit  ties:  26.23%  in  industrials:  26.01% 
full  Information  as  to  its  capital  in  railroads:  3.86%  in  oils  and  a 
structure  and  the  disposition  of  its  cash  reserve  fund  representing 


During  the  month  of  July,  the  hydraulic  dredge,  excavating  for  the 
canal  on  the  Beauharnois  Power  Corporation  development,  sur¬ 
passed  all  previous  records  in  moving  over  800,000  cubic  yards  of  material 
— equivalent  to  a  channel  50  yards  wide,  27  ft.  deep  and  over  one  mile 
long.  Since  the  beginning  of  large  scale  operations  this  spring,  the 
efficiency  of  the  equipment  has  been  steadily  increased,  and  has  proven 
that  the  estimated  costs  were  most  conservative. 

Within  a  few  days  work  will  be  commenced  on  the  foundations  of  the 
power  plant. 

By  developing  500,000  h.p.  the  company  will  be  one  of  the  largest  pro¬ 
ducers  of  hydro-electric  power.  It  seems  inevitable  that  this  development 
will  one  day  be  the  centre  of  a  flourishing  industrial  territory  since  low- 
cost  power  invariably  attracts  industries. 

Full  particulars  regarding  the  securities  and  the  financial  structure  of 
this  company  will  be  supplied  on  request. 


Newman,  SwEEZEY  &  Co. 

L  I  AL  I  T-  E  D 

IJsrVESTMEXT  BJIJ^TKERS 
210  St.Jam.es  Street  West  Montreal 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address:— "Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


.stock  and  securities. 

It  is  understood  that  a  contract 


10%. 

As  stated  previously,  these  shares 


j  ha.s  been  awarded  by  the  Ontario  ,  will  be  offered  shortly  on  the  mar- 
Power  Service  Corporation  to  the  ket  by  a  distributors  group  to  In- 
Dominion  Construction  Company,  1  elude  Important  French,  English  and 
involving  an  expenditure  of  $20,-  I  American  banking  firms. 


000,000  approximately,  for  the  con- 
I  struction  of  t’lds  work.  As  a  result  Ip  ,  ij  j  r  |  .  • 

of  the  project.  275,000  horse-power  A.-an.  nyarO-LeleCtriC 
will  he  furnished  for  Northern  On-  Julv  Output  High 

tario  development.  _ 

Work  on  the  project  Is  expected  Canadian  Hydro-Electric  Corpora- 
to  start  immediate.^  Bon  Limited,  produced  206,171,000 

,,  _  ,  kilowatt  hours  of  electric  energy  in 

ellow  Cab  tamed  July,  a  new  high  record  for  that 

$1.05  a  Share  2nd  Quarter  month,  31%  over  July  last  year,  and 
Chicago. — Chicago  Yellow  Cab  Co.  o''’®'’  double  that  of  .July,  1928. 
ports  for  quarter  ended  June  30,  I"  'the  first  seven  months  of  this 
30.  net  nrofit  of  $420,476  after  de-  the  output  of  Ihe  corporation 


Yellow  Cab  Earned 


reports  for  quarter  ended  June  30, 
1930.  net  profit  of  $420,476  after  de- 


*  predation,  federal  taxes,  etc.,  equiv-  1,420,283,000  kilowatt  hours,  24% 
alent  to  $1.05  a  share  on  400,000  no  over  the  output  of  the  co.-poratlop 
I  par  shares  of  stock.  This  compares  the  first  seven  months  of  1929, 
I  with  $532,379  or  $1.33  a  share  in  pre-  over  double  its  output  in  the 

!  ceding  quarter  and  $532,672  or  $1.33  first  seven  months  ol  1928. 
a  share  in  June  quarter  of  1929.  The  outpiut  of  die  corporadon  in 

i  .Net  profit  for  first  six  months  of  the  twelve  months  ended  Juiy  31  was 
i  1930  totalled  $952,855  after  above  2  376,301.000  kilowatt  hours,  an  in- 
i  charges,  equal  to  $2.38  a  share,  com-  crease  of  31%  over  the  output  of  the 
paring  with  $1,196,791  or  $2.99  a  corporation  in  the  twelve  months 
'  share  in  first  half  of  previous  year,  ended  July  31,  1930. 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  whcr5 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


F.  J.  Crawford  S  Co. 


STANDARD  STOCK  * 
MINING  EXCHANGE 


MINING  STOCK 
SPECIALISTS 


Send  for 

"The  Mining  Chronicle” 
Published  Monthly. 

Adelaide  0461 

11  Jordan  Street  Tore 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

£23  Insurance  Exchange  Bldg. 
MONTREAL 


PRICES  ADVANCE 
TORONTO  MINING 

Genera!  Market  Brighter — Baise 
Metals  Higher  —  Gold 
Stocks  in  Demand 


iL _ NEWS  OF  MINING  AND  OIL  SECURITIES 

I  MINERAL  STRIKES  Substantial  Sums  From  Earnings  IPUBLIC  INTERE 
NEEDED  TO  REVIVE  Reserve  Policy  of  Smelters  j  nrjue  iTTn.  r 


rrrrrrnrrx- rv rvn  ts itn  ■raarvyr.  i 


GENERAL  IN1EREST 


A  reference  made  recently  to  the  payments  of  only  $27,415.7«4.  Tak- 
constructive  policy  adopted  by  the  an  average,  there  was  available 

management  of  Consolidated  Mining  510. 51.. 973; 

^  ,  dividend  disbursements  amounted  to 


PUBLIC  INTEREST 
BEING  ATTRAC1ED 
HURONIAN  group: 


Arthur  E. 


fOUNOEd  !•«« 


Interesting  Potentialities  Far-  *  Company  for  a  number  only  $0,483,153  per  annum,  with  a  Recent  Transactions  and  An-' 

R..»  setting  aside  sub-  yearly  balance  of  $5,034,820.  From  irailMcnons  MO  An 

riung  rieids  ISUt  XNoUung  stantial  sums  out  of  rapidly  grow-  another  standpoint:  earnings  per  nouncement  of  Early  Listing  | 
Outstanding  ing  earnings  to  develop  a  strong  po-  share  amounted  to  $103.38  (approx-  Acts  as  Tonic 

-  sition  against  a  “lean”  year  in  earn-  imately)  while  dividend  payments  ______ 

FEW  MINES  DEVELOPED  ®''^^  proving  to  be.  is  were  only  $54  a  share.  Hence  a  STRONG  ADMINISTRATION 


STOCKS  —  BONDS 

Orders  executed  on  all  exchanges 


nouncement  of  Early  Listing 
Acts  as  Tonic 

STRONG  ADMINISTRATION 


DIRECT  PRIVATE  WIRES 


_  illustrated  in  an  impressive  manner  I  contingent  reserve  set  up  of  $5,000,- 

Ne>w  niu.nvan*a  Ctt  table  appearing  below.  In  the  j  000  and  a  profit  and  loss  surplus  in-  „  o 

iXew  Discoveries  Of  Important  five  years  1925-29,  net  earnings  creased  by  $7,751,274.  with  over  Since  Orgamzahon  Has  Been 


1929 

1928 

1927 

1926 

1925 

.$8,848,030 

$9,182,830 

$11,750,969 

$12,027,398 

$10,780,637 

..  6,373,750 

6,366,594 

6.358.875 

5.078,492 

3.238,053 

..  2,474,280 

2.816,236 

5.392.094 

6,948.906 

7.542.584 

.  1.228.673 

1.768.080 

3.590.507 

2,274.772 

3.560.794 

..  1,000.000 

1.000.000 

1.000.000 

1,000,000 

1.000,000 

ar  245.607 

48,156 

801. ,>87 

3,674.134 

2,981.790 

$17.35 

$18.02 

$23.09 

$23.66 

$21.26 

12.50 

12.50 

12.50 

10.00 

6.50 

I  Dimensions  Considered  Ne-  available  for  dividends  amounted  to  $12,000,000  available  for  additions  to 
cessary  Before  Favorable  Up-  552,589,864  against  total  dividend  J  property  (an  income  earner): 
fill—,  r'an  1929  1928  1927  1926  1925 

turn  I..an  De  E.xpeciea.  Avail,  dlvds.  ..  .$8. 848.030  $9, 182.830  $11.7,50.969  $12,027,398  $10,780,637 

-  Dlvlds.  paid  ....  6.373,750  6,366,594  6.358.875  5.078,492  3.238,063 

Toronto  Burma  The  Financial  Tbae*  Bal.  after  div.  ..  2,474,280  2.816,236  6.392,094  6,948.906  7,542,584 

Toronto.— One  of  the  reasons  ad-  Prop,  additions  .  1.228.673  1.768.080  3,590.507  2,274.772  3.660,794 

vaneed  to  exnlain  the  nresent  list-  Conting.  rrs.  . .  1,000,000  l.OOO.OOO  1,000,000  1,000,000  1.000,000 

_  J  me  present  list  gurpUi.s  for  year  245.607  48,156  801.587  3,674.134  2,981.790 

lessness  and  softness  in  the  mining  Earned  per  sh.  ..  $17.35  $18.02  $23.09  $23.66  $21.26 

market  is  that  there  have  been  no  Divids.  paid  -  12.50  12.50  12.50  10.00  6.50 

mineral  discoveries  of  really  out-  - - - - 

a?S“  "S-rSM  SHAREHOIDERS  OF  HOBSON  BAY  PUNT 
5H“S£rr"  pandora  receive  OOnW  STEPPED 
Quebec  discovery  did.  j  PROGRESS  report;  UP  TO  CAPACITV 

The  original  discoveries  of  the  | 

Red  Lake  field  appear  to  have  had  j  _  '  I*  ,  .  1-  .  _ 


SHAREHOLDERS  OF  HUDSON  BAY  PLANT 
PANDORA  RECEIVE  OUTPUT  STEPPED 
PROGRESS  REPORT  UP  TO  CAPACITY 


Quite  Active  —  Entry  Intoj 
Howey  Situation  Seen  in  Cer¬ 
tain  Quarters  as  Significant 

Torontn  Bnrean  The  Financial  TImea 

Toronto. — Having  figured  promin¬ 
ently  In  several  mining  transactions 
of  late,  the  Huronian  Mining  and 
Finance  Company  Is  commencing  to 
attract  more  public  interest  than  It 
has  usually  been  accorded.  An¬ 
nouncement  that  the  shares  would 
soon  be  listed  on  the  Standard  Stock 
and  Mining  Exchange  also  served  to 
place  the  company  In  the  public  eye. 

The  Huronian  Mining  and  Finance 
Company  came  Into  existence  about 
a  year  ago,  taking  over  the  assets 
and  undertakings  of  the  well-known 


130  St.  James  Street,  Montreal.  HArbour  1106 


WEST  DOME  METALS 

LIMITED 

OF  NOVA  SCOTIA 


their  day!  The  Howey  enterprise  is  RcQUMt  Made  to  Refrain  From  Ore  From  Open  Pit  Mining  Re-  Huronian  Belt  group.  The  reason 


the  only  important  survivor  of  |  Transferring  S3mdicate  Units 

r  c°-p»"r  sto* 

!■«'  be'n  '“.'Jtlli’”'’' T  .i"  dS :  DEBTS  WRITTEN  OFF 

of  money  was  put  Into  this  field,  and  '  - 

into  others  which  will  be  treated  Toronto  Bureau  The  Financial  Time 
later,  not  a  fraction  of  which  has  yet  j  Toronto.  —  Shareholders  of  th* 


Toronto.  —  Shareholders  of 


ar-  for  the  change  Is  explained  In  a 

ported  VeiTf  Good  —  statement  issued  by  F.  H.  Hamilton, 

Active  Progress  former  president  of  the  latter  com- 

.  -  I  pany,  at  the  time  of  the  reorganiza- 

500  TONS  DAILY  I  tion,  in  which  he  said,  "Experience 

_  has  convinced  us,  as  it  »has  others, 

Toronto  Burmo  Tho  Financial  Time*  ^  that  the  difficulties  of  administering 
Toronto.-Latest  advices  from  The  i  effectually  controlling  a 


been  taken  out.  An  indication,  how-  Pandora  Syndicate,  original  vendors  pgg  g„  ^  effect  that  no  mill-  such  a  character  from 

.  •  I - -  - -J—  J— euevL  xudi  no  raui  I  London  are  in  practice  so  great  as; 


ever,  that  the  district  still  retains  *he  property  now  under  develop- 


intemsting  potentialities  is  seen  in  I  ment  by  Pandora  Gold.  Limited,  are  difficulties  have  been  encoun-  to  be  almost  Insuperable.”  It  was  j 
reports  of  a  new  discovery  around  I  in  receipt  of  a  progress  report,  cov-  tered  in  the  initial  operation  of  the  decided  then  to  transfer  the  under-  | 
the  vicinity  of  Sioux  Lookout.  Atlas  |  c^ng  operations  for  the  past  eight  new  3.000  ton  plant  of  the  Hudson  t'li'ings  of  the  Huronian  Belt  to  a 
Exploration  Company  controls  the  months,  and  .also  of  a  request  for ;  Bay  Mining  and  Smelting  Company,  ^i^ng  administration  centred  in 


10  St.  James  St.  West 

FIRST 
HAND 
MINE 
NEWS  I 


MONTREAL.  P.  Q. 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  '  $3  a  year 

Largest  Mining  Cirealation  in  Canada 


Toronto  Buroou  The  Finonrial  Timn  original  new  find  and  has  engineers  i  them  to  refrain  transferring  their  ;  Soine  .500  tons  are  being  treated  daily 


Toronto.  —  The  market  on  the  on  the  ground  now.  The  section  syndicate  units  into  company  stock. '  at  present  for,  while  not  known  un-  Huronian  Mining  and  Finance  j  I 

Standard  Stock  and  Mining  Ex-  may  yet  prove  to  be  of  importance  The  reason  advanced  is  that  inter-  fji  recently,  it  has  now  been  dlsclos-  became  associated  with  the 

change  was  distinctly  brighter  this  but  to  date  has  not  done  so.  ests  who  may  become  involved  in  ed  that  the  mill  has  been  running  Consolidated  Mines,  the 

week  when  compared  with  the  pre-  Several  important  discoveries  of  financing  the  company  will  do  so  for  some  time.  Millfeed  is  said  to  Keeley  Silver  Mines  and  the  Pioneer 
reding  period,  many  issues  rising  in-  lead-zinc  and  copjier  ores  have  been  only  on  condition  that  this  re-  be  coming  currently  from  the  open  ^Bning  Corporation,  former  mem- 
fo  higher  ground,  while  some  of  made  in  the  far  north,  around  the  quest  Is  complied  with.  The  |  pit,  with  only  a  small  portion  com-  group,  on  a  stock  ex- 

these  gains  were  of  substantial  pro-  Coppermine  River  and  Great  Bear  statement  shown  that  liabilities  ing  from  underground  change  basis.  Other  mining  pro¬ 
portions.  Some  losses  were  shown  Lake  sections.  These  are  now  un-  have  been  completely  written  off  i  formerly  under  development! 


change  basis.  Other  mining  pro- 1 
perties  formerly  under  development  I 


.  -  ..c.c  ivUKC  secuODS.  inese  are  now  un-  nave  ueeu  wiiLtvu  uii  ora  hnclv  hnK  hpon  xmrovorert 

but  these  were  in  the  minority  and  der  development  but  sufficient  work  since  the  last  meeting  in  August,  ®  .  “  by  the  latter  also  passed  into  the  ] 

the  count  of  the  more  important  has  not  been  done  to  prove  these  of  1929,  and  work  on  the  property  has  nf  tha  nro  hn.iv  in  hands  of  Huronian  Mining  and  Fin- j 

stocks  showed  gains  to  outnumber  economic  importance.  These  dis-  been  continued.  A  diamond  drill  artii-n  nnprntinns  nm  ^°ce. 

losses  almost  two  to  one.  The  ad-  coveries  must  show  up  much  better  was  taken  in  last  March  and  has  „nriprwav  ^  Since  Us  organization  almost  a| 

vances  were  usually  of  more  impres-  than  those  further  south,  as  their  been  working  three  shifts  dally,  al-  year  ago  this  latter  enterprise  has  | 

. -  “  -  ’  Although  nothing  official  has  been  been  active  In  Canadian  mining.  A  I 


.live  .size  than  any  declines.  development  will  be  much  more  most  continually,  since  then.  Re-  Aiinougn  nouiing  oinciai  nas  oeen  j  been  active  in  Canadian  mining.  A 

International  Nickel  was  a  fea-  costly.  The  ore  must  be  of  suffi-  suits  have  been  in  keeping  with  ex-  <^'sclosed  regarding  the  grade  of  the  recent  Interesting  announcement 

lure,  rising  2.35  during  the  period,  cently  great  quantity  and  high  qual-  pectations.  ®*^®  tbe  open  pit  mining.  It  is  -was  that  telling  of  the  company  be- 

This  company  has  just  completed  a  ity  to  overcome  the  high  transpor-  In  view  of  these  results  the  com-  ^uJ^iored  that  It  is  very  good.  As  ,  coming  connected  with  the  Howey 
survey  of  industrial  conditions,  tation  charges  and  other  expenses  pany  acquired  a  large  acreage  on  ^^®  ready  for  opera- 1  Gold  Mines,  in  a  consulting  capacity, 

more  particularly  as  they  affect  incidental  to  their  remoteness,  the  strike  of  the  ore  zone  to  thej*'®^  ^®*’  *^®  concentrates  are  being  Their  engineers  are  now  on  the 

ihcir  business,  and  have  announced  Work  is  being  rushed,  however,  and  west.  Drilling  on  this  ground  has  j  Howey  property,  examining  and  in- 

they  believe  the  worst  of  the  cur-  indications  to  date  have  been  en-  indicated  good  ore.  The  company  is  In  effect  the  operation  now  going  specting  the  mine.  It  is  under¬ 


development  will  be 


the  I  recent  Interesting  announcement 
IS  I  was  that  telling  of  the  company  be- 
As  I  coming  connected  with  the  Howey 


Our  Trading  Department  is  Considered  the 
Headquarters  for  the 

Purchase,  Sale  and  Quotation 

of  all 

OIL  ROYALTY  STOCKS 

Among  others,  we  maintain  active  markets 
in  the  following : 


rent  depression  is  over  and  that  couraging. 


their  business  should  show  Improve¬ 
ment  from  now  on.  An  Increase  in 


Promising  Finds. 


west.  Drilling  on  this  ground  has  stored.  Howey  property,  examining  and  in- 

indicated  good  ore.  The  company  is  In  effect  the  operation  now  going  specting  the  mine.  It  is  under¬ 
still  endeavoring  to  secure  funds,  on  in  the  big  mill  Is  a  dress  re-  stood  that  Huronian’s  connection 

but  this  time  they  will  be  applied  hearsal  for  the  opening  of  the  com-  with  the  Howey  is  only  In  a  consult- 


The  Crow  River-Pickle  Lake  sec-  towards  the  sinking  of  a  large  work-  pl®te  mining  operations  on  the  full  Ing  capacity — as  Indicated  by  official  | 


the  company’s  nickel  exports  dur-  tion  of  the  Patricia  district  also  was  ing  shaft.  It  has  been  decided,  ow-  scale  this  winter.  But  while  the  utterances — but  certain  sections  of 

ing  July  lends  weight  to  this  opin-  the  scene  of  promising  finds  about  ing  to"  the  large  acreage  controlled  active  progress  towards  production  the  street  believe  that  there  is 

#  two  years  ago  but  the  excitement  and  length  of  the  zone  thereon,  to  l.i  steady,  another  phase  of  tho  situ-  more  significance  behind  their  entry 

.Noranda  Mines  showed  a  good  attendant  upon  this  discovery  died  concentrate  the  remainder  of  the  ation  at  Flin  Flon  is  still  unset-  into  the  Howey  situation, 

gain  at  21.30  while  other  base  met-  out  comparatively  quickly.  The  drilling  program  to  one  section  of  tied.  This  is  the  -manner  the  gov-  In  the  meantime  other  mines  of 

als  also  sold  higher.  These  in-  Central  Patricia  Mines  was  the  only  about  800  feet  In  length  on  the  ernments  of  Saskatchewan  and  the  group  have  done  well.  Vipond 

eluded  Amulet,  Sudbury  Ba.sln,  and  property  to  survive  here  and,  due  south-east  showing.  Tliis  work  will  Manitoba  will  handle  the  fact  that  Consolidated  in  particular  has  im- 1 
Hudson  Bay  .Mining  and  Smelting.  to  hard  work  and  capable  manage-  take  the  form  of  short  holes  spaced  this  big  mining  company,  has  part  1  proved  Its  position.  Mill  tonnage 


Hayner  Royalty  Cotp. 
Imperial  Royalties 
Investors  Royalty 
Income  Shares 
Ohio  Mid.  Gties  Corp. 
Petroleum  Royalties 


Producers  Ro3iaIty  Corp. 
Royalty  Corp.  of  America 
Royalties  Management 
Seneca  Royalties 
Sneed  Royalty  Corp. 
Washington  Royalties 
Western  Royalty  Corp. 


The  gold  stocks  were  in  demand  ment,  this  property  is  now  at  a  stage  closely  together  and  a  few  deep  of  Its  property  in  one  province  and  here  has  been  stepp^xd  up  slightly. 


Steelman  &  Birklns 

Telephone:  Hanover  697.S-7.50<).  fiO  Broad  Street,  JTEIV  YORK 


and  some  good  advances  -were  shown  where  its  future  can  be  gauged  -with  holes  spaced  about  150  feel  apart  to  part  in  the  other.  ore  reserv’es  enlarged  an8  an  ag- 1  _  — 

m  this  group.  Lake  Shore  sold  lU)  a  comparatively  small  amount  of  ad-  determine  the  downward  trend  of  jt  I3  a  complex  situation  and  as  gressive  program  of  development  in-, 

•  Latest  reports  regard-  ditional  work.  The  possibilities  are  the  ore  before  commencing  shaft  vet  no  solution  has  been  reached  by  stituted.  This  property  has  Improv-  tions,  is  also  operating  profitably.  by  the  company  have  been  examined 

ing  this  operation  state  they  have  interesting.  sinking.  This  should  be  completed  the  mining  officials  of  either  gov-  ®'l  to  the  point  where  it  Is  under-  The  Pioneer  property,  commonly  and  progress  recorded  generally, 

now  turned  over  Jbeir  additional  The  Sudbury  district  also  came  to  within  the  next  six  or  eight  weeks,  ernment.  The  question  of  taxation  stood  the  forthcoming  report  will  be  known  as  tho  Minto  and  Cooper  Huronian  Mining  and  Finance  is 

5  units  and  that  capacity  of  the  fore  during  the  days  of  the  hec-  “a  certain  amount  of  ore  has  been  pf  f^  mining  company  which  has,  as  ®°®  *9e8t  in  the  mine’s  his-  mines,  in  the  Michiplcoten  field,  have  fortified  with  a  healthy  cash  re- 

daily  will  soon  be  attain-  tic  bull  market  and  several  potential  indicated  by  diamond  drilling,”  pre-  j.-]in  one-third  of  the  con-  ^^ry.  The  statement  Is  now  In  j  been  leased  to  the  former  mine  serve  whle  large  blocks  of  treasurv 

ed.  lliis  marks  a  great  forw-ard  mines  were  discovered  there,  in  ad-  gident  C.  B.  Stevenson  states.  "Val-  tractor  .buildings  the  power  house  course  of  prepamtlon  and  should  bej  manager.  J.  Knox,  Jr.,  who  will  erect  stock  have  been  optioned  to  both  the 

step.  ihe  unexpected  bonus  of  30  dition  to  the  old  established  produc-  ucs  up  to  $53.60  to  the  ton  have  been  and  converter  plant,  one-half  of  the  released  In  a  few  days,  a  50-ton  mill  and  subject  the  claim  Keeley  and  Vipond  companies,  so 

cents  per  share  declared  by  the  ers.  Falconbridge  Nickel,  an  old  encountered.  All  holes  have  been  2in^  leaching  plant  and  part  of  the  Keeley  Silver,  while  severely  af-  to  thorough  tests.  that  ample  finances  appear  assured 


now  turned  over  their  additional  The  Sudbury  district  also  came  to  within  the  next  six  or  eight  weeks 
milling  units  and  that  capacity  of  the  fore  during  the  days  of  the  hec-  “a  certain  amount  of  ore  has  beei 
2.000  tons  daily  will  soon  be  attain-  tic  bull  market  and  several  potential  indicated  bv  diamond  drilling  ”  nre 
ed.  This  marks  a  great  forward  mines  were  discovered  there,  in  ad-  gS  C  B  StevensVstatef.  ”Ll 


ofitably.  by  the  company  have  been  examined 
commonly  and  progress  recorded  generally, 
id  Cooper  Huronian  Mining  and  Finance  is 


cents  per  share  declared 


Falconbridge  Nickel,  an  old  encountered. 


company  last  week  with  the  usual  property,  was  taken  over  and  |  spaced  at  k  great  distance  apart,  ore  body  in  Saskatchewan  ahd  the  fe®t®<l  ^y  the  drop  in  silver  quota- 
fhP  «  brought  Into  successful  production.  L^ich  goes  to  show  that  the  values  rest  of  the  plant  In  Manitoba,  Is  a  . 


leased  In  a  few  days.  a  50-ton  mill  and  subject  the  claim  Keeley  and  Vipond  companies,  so 

Keeley  Silver,  while  severely  af-  to  thorough  tests.  that  ample  finances  appear  assured 

cted  by  the  drop  in  silver  quota- 1  Various  other  groups  controlled  for  some  time. 


the  market.  Dome  sold  up  to  $8.00  improved  mining  methods  were  res-  gre  carrying  over  a  great  length,  difficult  one  to  solve.' 
while  Granada  Rouyn,  Vipond,  and  ponsible  for  the  progress  at  this  reference  to  finances,  we  About  60  feet  of  the  north  end  of 

Premier  were  a  little  higher.  Me-  mine.  The  Errington  and  Sudbury  jjgyg  g^ie  to  keep  the  drill  at  the  known  ore  bodv  and  about  350 

ntvTe  showed  nice  advance  at  Basin  Mines  were  also  successful  in  ^^rk  but  are  still  in  need  of  finan-  feet  ot  the  south  end  of  the  ore  body 


18.00. 

The  oil  stocks  were  Irregular, 


either  developing  or  indicating  sub-  ggg  jp  connection  with  this  we 
stantial  ore  tonnages.  jt  necessairy  to  ask  the  unit 

The  Elastern  section  of  the  Kirk-  holders  to  hold  transferring  their 


ces.  In  connection  with  this  we  jg  jp  Saskatchewan.  The  remainder 
find  it  necessairy  to  ask  the  unit  jg  jp  Manitoba. 


A  Section  of  the  Oklahoma  City  Oil  Pool 


ine  section  or  tne  js-ifk-  holders  to  hold  transferring  their  present  plans  of  the  company  call 

TYID1LICD  17AYT17V  Lake  camp  was  subjected  to  a  ppi^g  for  shares  for  another  year,  2  000  tons  a  dav  from  the  open 

iUaIiIjA  YnLLIjl  exploration,  but  noth-  ^his  Is  essential  to  raising  further  p,t  and  1.000  tons 'a  day  from  the 

2:  1  ing  ever  came  of  it.  Some  prospects  jpppgy  ^jjh  which  to  continue  our  Jg,,  level,  as  soon  as  the  plant 

CliTC  NCU/  DHTFADA  co'itemplate  reopenmg  when  finan-  development  program.  Financial  jg  ready.  It  is  being  slowly  stepped 

uClJ  llljff  ACIiUAI/  c®s  can  be  secured,  hut  that  Is  all.  (pterests  who  wish  to  become  In-  pp  to  that  level  now. 

In  Manitoba,  two  properties  of  im-  ^erested  will  do  so  only  on  the  con- _ 

- -  portance  were  discovered  and  de-  Hitinn  that  vou  comnlv  with  this 

-June  Output  6,000  Bbis.  Over  veloped  until  they  are  now  on  the  reqilcst.”  OBE  RECEIPTS  AT  TRAIL 

Previous  Best  at  verge  of  entering  production.  Hud-  '  _ _  _ 

111.960  son  Bay  (Flin  Flon)  and  the  Sher-  ...  .  Ore  receipts  at  tho  Trail  Smelter 

^  ritt  Gordon  are  the  two  and  these  blSCOe  Mine  UireCtOrS  of  the  Consolidated  Mining  and 

June  production  of  crude  oil  In  profit-making  possibilities  of  these  IsSUe  Statement  Smelting  Company  of  Canada.  Llmit- 

the  Turner  Valiev  field  Alberta  ad-  two  mines  will  soon  be  learned.  ®“>  from  the  8th  to  the  14th  August 


Previous  Best  at  _  _  .  _ _ 

111,960  son  Bay  (Flin  Flon)  and  the  Sher-  ...  .  Ore  receipts  at  tho  Trail  Smelter 

^  ritt  Gordon  are  the  two  and  these  blSCOe  Mine  UireCtOrS  of  the  Consolidated  Mining  and 

June  production  of  crude  oil  in  profit-making  possibilities  of  these  IsSUe  Statement  Smelting  Company  of  Canada.  Llmit- 

the  Turner  Valley  field  Alberta  ad-  two  mines  will  soon  be  learned.  _  ®“>  from  the  8th  to  the  14th  August 

vaneed  to  a  new  record  of  111,960  Unfortunately  the  ores  are  low  grade  directors  of  the  Siscoe  Gold  cSmpar?so^vritrThe“UmeTr1o^  S 


I  up  to  that  level  now. 

1  ORE  RECEIPTS  AT  TRAIL 


the  Turner  Valley  field,  Alberta,  ad-  two  mines  will  soon  be  learned, 
vaneed  to  a  new  record  of  111,960  Unfortunately  the  ores  are  low  grade 


ord  of  March,  this  year,  by  almost  erably  by  the  recent  slump  in  metal 
ti.OOO.  the  Department  of  Commerce  prices. 

states.  In  April  and  May  totals  The  Chibougamau  and  Opamiska 
dropped  somewhat  due  to  intermit-  districts  of  Quebec  ohused  a  deal  of 


ly  meeting  held  on  August  18th,  au-  j^^.g  tons) : 
thorized  the  following  statement:  jggO 

"The  cross-cut  north  and  west  Company’s  mines.  . .  13,195 
from  the  central  shaft  at  the  300  other  mines .  141 


'  NO.  I 

CENTURY  WYATT  ^ 
24,000  BBL.OIL  6c 
250  MILLION  CU  FT. 
WCT  GAS  PER.  DAY 

ACME  GAS  A 
OIL  00."*^ 

(too) 

NO.  I  — ' 

SLICK  CAMPBELL 

49,000  BBL.OIL  Be 
LARGE 

UNDETERMINED 
FLOW  OF  GAS 


»/  O’'’ 


"6  cT 


tent  freezing  over  of  a  number  of  ®xcitement  last  year,  but  develop-  has  encountered  the  vein  . 

large  producers.  Freezing  has  be-  nients  here,  while  encouraging  to  nrevinuslv  Indicated  by  dia-  iitsic  ino-ro 

ronie  one  of  the  major  problems  of  ^  ^  to^be  “oid  drUUng  and  referred  to  in  the  ?olfowlng  kre  the  Ses  for  th2 

annual  report.  The  ore  Is  within  a  period  from  1st  January  to  14th 


_ 'O 


has  defied  solution.  «  *  i  ^Manv  other  Hnd hppn  tp  calculated  position  |  August  ^ith  comparison: 

Production  during  the  first  six  Many  other  finds  have  been  re-  encountered.  ^  I93O  1929 

months  showed  an  Increase  of  174-  2^®^ J®^"!®^  “The  directors  consider  that  the  j  Company’s  mines,  ..301.130  323.340 

863  barrels  oyer  the  1929  period.  results  are  of  such  importance  that, other  mines .  6,927  18,582 


joo 


More  than  sixteen  wells  have  been  and  placer  gold  to  tin.  but  the  fact  ”  visiting  tL  mine  in  a 

added  to  the  list  in  the  field  since  remains  that  only  few  mines  hava 
•be  first  of  this  year  and  those  now  been  develo,p^  and  none  of  really  ‘®’^ 

drilling  will  increase  this  number  to  outstanding  importance.  None  at  — — — — 

approximately  25.  all  within  tile  last  two  yeara,  the  _  T  D  Lt  F 

Several  experiments  are  now  be-  time  of  the  commencement  of  the  inCOtnC  I  OX  MTOOlBtTl  L 

ing  conducted  for  utilization  of  market  depression.  i 

waste  gas  in  Alberta,  e.stimated  at  Opinion  on  the  street  Is  that  a  jr 

from  150,000,000  to  250,000,000  cubic  new  discovery  of  really  Import.mt  '  — ' — 

feet  a  day.  The  Dominion  Govern-  dimensions  would  do  more  to  stim-  ve  uThe  Financial  Time* 

ment  is  co-operating  with  operators  ulate  Interest  In  the  present  apath-  Vancouver. — Setting  of  a  date  for  |  sented. 


Total . 308,057  341,922 


AJAX  OIL 
6cGAS  Co. 
(378) 


Income  Tax  Problem  Delays  Holding 

of  Calgary  and  Edmonton  Meeting 


4£0 


4/7 

fZ/  ^  ' 

00^/. 


fl 

§6 


iecled  uses  of  the  gas  being  the  re-  single  factor.  Edmonton  Corporation  Is  being  de- 

charglng  of  the  Bow  Island  field.  The  present  producers  have  been  a  decision  from  tJie 

following  methods  that  have  been  doing  well  of  late  but  this  success  P  ^ 

successful  in  the  United  States.  is  not  being  reflected  In  the  ;iiar-  income  tax  authorities  on  the  pro- 


Froni  Timmins  comes  word  that  blood  apparently  is  required. 

Mclntyre-Porcupine  blines  has  en-  - 

countered  an  unusually  wide  body  of  San  Antonio  Gets  Good 
mineralization  at  the  3,800  ft.  level.  Prado  at  I  nwor  I 

The  gold  deposition  appears  to  oc-  Vwaue  at  1.0Wer  !.•( 

cur  across  a  width  of  50  to  75  feet  The  drift  at  the  975  foot  le’ 


to  effect  a  solution,  one  of  the  pro-  I  eti®  mining  market  than  any  other  the  annual  meeting  of  Calgary  and  A  complete  summary  and  analy- 

single  factor.  irsmnntnn  rnrnnration  Is  beina  de-  ^^®  ®‘‘®^  "'‘P®®  ®®‘'' 

The  present  producers  have  been  ,.  j  1  i  .  .v,  poration  has  issued  leases  or  options 

doing  well  of  late  but  this  success  ferred  pending  a  decision  from  the  ^^g  report  submit- 

is  not  being  reflected  In  the  ;iiar-  income  tax  authorities  on  the  pro-  ted.  Since  last  autumn  very  few 
ket,  evidently.  An  Injection  of  new  per  treatment  of  the  various  Items  lease  proposals  have  been  received 


SECTION  2-1 1-3 W 


Producing  Q)Dri/fin^  O  Location 


making  up  the  corporation’s  re-  and  on  some  of  the  earlier  ones  the 
ceipts,  it  is  stated  in  a  notification  lessees  are  having  difficulty  through 
forwarded  to  shareholders  over  the  lack  of  financial  support  In  carrying 
signature  of  Osier,  Hammond  and  out  their  drilling  operations.  It  Is, 
Nanton,  general  managers,  and  Chas.  therefore,  quite  probable  that  some 
S.  Joyce,  director.  of  these  leases  will  be  required  to  be 

“The  matter  is  still  under  nego-  cancelled  for  non-fulfillment  of  such 


mineralization  at  the  j.suu  tt.  levei.  P«,J,»  •!.  I  1  - ”  “  ”  ,  ’ 

The  gold  deposition  appears  to  oc-  LrfaCle  at  L.OWer  L.evelS  Nanton,  general  managers,  and  Chas.  therefore,  quite  probable  that  some 

cur  across  a  width  of  50  to  75  feet  The  drift  at  the  975  foot  level  of  S.  Joyce,  director.  of  these  leases  will  be  required  to  be 

and  some  of  the  ore  is  said  to  be  San  Antonio  has  extended  luto  “The  matter  is  still  under  nego-  cancelled  for  non-fulfillment  of  such 

verv  rich  carrying  upwards  of  $40  downward  continuation  of  the  main  fiation  with  the  department  of  na-  obligations. 

IT)  the  ton.  Such  assays  as  these  ore  shoot.  The  earlier  assays  at  tional  revenue,”  the  report  says,  "but  “In  the  Turner  Valley  area  the 

are  exceptional  but  they  give  an  in-  the  975  were  under  an  average  of  it  is  expected  a  decision  will  be  corporation  has  been  receiving  roy- 

dication  of  the  deposit  containing  a  $10  per  ton.  but  the  last  few  rounds  reached  so  that  notices  may  shortly  allies  since  December,  1929,  although 

large  tonnage  of  at  least  normal  in  the  drift  have  shown  much  higher  be  issued  calling  the  meeting  to-  as  yet  in  very  small  volume.  In  De¬ 
grade  ore.  The  despatch  says  that  values,  the  report  showing  the  lat-  wards  the  end  of  September  or  early  cember  such  royalties  were  $108;  in 


an  unusual  feature  is  the  fact  that  est  working  face  carrying  over  $40  In  October, 


January,  $191;  in  February,  $58;  in 


the  new  development  is  in  massive  to  the  ton  across  approximately  four  “At  the  meeting  a  by-law  changing  March,  $3,398;  in  April.  $956;  In 
porphyry  formation  and  somewhat  feet  in  width.  This  comes  as  in-  the  end  of  the  year  from  Oct.  31  to  May,  $778;  and  in  June,  $3,867.” 

different  from  the  usual  occurren-  teresting  information  for  Bobjo  June  30  will  be  submitted  and  state-  A  brief  summary  of  operations  of 

ces  of  ore  in  the  greenstone  forma-  Mines  which  company,  headed  by  ments  for  the  year  ended  Oct.  31,  various  companies  developing  Cal- 

tion  a  short  way  removed  from  the  Toronto  men,  has  now  operating  1929,  and  for  the  20-month  periodf  gary  and  Edmonton  acreage  is  in¬ 
porphyry  Intrusions.  control  of  San  Antonio.  ended  June  30,  1930,  will  be  pre-  eluded  in  the  report. 


The  copy  of  the  map  reproduced  herewith 
shows  the  section  of  the  Oklahoma  City  Pool 
and  enables  the  reader  to  visualize  the  location 
of  the  Acme  Gas  &  Oil  Company’s  well  which  is 
now  drilling  in  this  section.  It  will  be  noticed 
that  its  operations  are  being  carried  out  on  pro¬ 
perty  adjacent  to  some  of  the  most  Important 
producers  which  have  developed  in  this  mammoth 
oil  field. 

On  August  the  17th  fh?  Century-Waite  No.  1 
well  came  In  with  a  daily  production  of  24,000 
barrels  of  light  oil  and  2)0,000,000  cubic  feet  of 
wet  gas.  Five  days  later — August  22nd — the 
Slick-Campbell  well  No.  I  was  completed  with 
record  production  of  43,000  barrels  of  oil  per  day, 
and  a  gas  production  so  heavy  that  the  actual 
flow  could  not  be  dcfinitily  determined  at  the 
time  the  oil  measurement  was  made.  I’liis  is 
the  largest  in  the  field  Id  date,  and  is  located 
approximately  600  feet  frem  the  Acme  Well. 


The  production  of  the  above  wells  is  from  what 
is  known  as  the  ’’Simpson  Sand”  the  total  thick¬ 
ness  of  which  has  not  yet  been  determined,  but 
drilling  has  been  continued  in  this  sand  forma¬ 
tion  which  forms  the  reservoir  rock  showing  a 
thickness  of  from  200  to  300  feet  in  Section  2 — 
11 — 3 — W.  where  the  above  wells  are  located.  It 
may,  tlierefore,  be  anticipated  that  this  area  will 
produce  phenomenally  large  wells  with  long  con¬ 
tinuous  production;  in  fact,  there  has  been  ap¬ 
proximately  400  oil  wells  brought  in  and  no  dry 
holes. 

Tt  is  of  Interest  to  note  that  after  paying  all 
royalties  82.03%  net  of  all  oil  produced  from  this 
Acme  well  will  be  the  property  of  the  Company 
and  its  shareholders. 

The  high  speed  electric  rotary  drill  capacity 
to  reach  the  producing  area  in  60  days,  is  now 
in  operation  with  excellent  progress  reported  to 
date. 


ended  June  30,  1930,  will  be  pre- 1  eluded  in  the  report. 
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I  dare  It  Is  high — and  quite  above  ex- 
I  pectations. 

The  concentrates  are  belns  stored 
to  await  the  opening  of  the  smelter. 
In  reality,  the  mill  act  to-day  is  an 
—  Important  dres.s  rehearsal  for  the 
MllMf  liPkIc  ATIWl*  i winter  show  when  the  entire 
111/ If  1/1  ullil  1  lilU  j  mine  will  leap  into  being. 

_  !  One  question  in  regard  to  Flin 

Flon  is  engaging  the  earnest  atten¬ 
tion  of  mine  officials,  government 
heads  and  observers-  Part  of  the 
property  is  in  Manitoba  and  part  is 
in  Saskatchewan.  How  are  the  pro¬ 
vinces  going  to  divide  the  taxes  ? 
There  has  been  no  announcement  of 
The  Pas  Man. — The  big  concen- 1  ^  settlement, 
trator  at  the  Flin  ^^on  mine  is  now  j  u  Is  a  puzzling  question.  One- 
operating.  bringing  to  life  a  dream!  third  of  the  concentrator  building. 


BIG  FUN  FLON 
CONCENTRATOR 


Initial  Output  About  500  Tons  | 
a  Day — Step  Up  Gra-  i 
dually 

DREAMS  FUmLLED 


Trend  of  The  Canadian  Stock  Markets 


of  the.  West  for  many  years—  a  mine 
in  the  northwest  of  the  prairie  pro¬ 
vinces.  The  mill  is  not  running  on 
full  time  at  present  as  the  smelter 
is  not  ready  to  receive  the  concen¬ 
trates.  but  the  output  is  about  600 
tons  a  day.  and  the  tonnage  is  being 
gradually  stepped  up.  ' 

It  is  expected  that  smelter  con-  j 


the  power  house  and  the  converter 
plant,  one-half  of  the  zinc  leaching 
plant,  and  part  of  the  ore  body  are 
in  Saskatchewan  territory.  The  re¬ 
mainder  of  the  property  lies  in  Mani¬ 
toba.  About  60  feet  of  the  north 
end  of  the  known  ore  body  is  in  Sas¬ 
katchewan;  so  is  350  feet  of  the 
south  end  of  the  known  ore  body. 
Officials  of  both  governments  are 


struction  will  be  finished  in  time  ^^•'Uryjng  to  figure  out  administration. 


the  entire  pro.iect  to  swing  into  oper¬ 
ation  shortly  after  the  first  of  the 
new  year.  Recent  company  plana 
were  for  a  daily  mill  tonnage  of  3,- 
OdO  tons  of  ore  when  all  the  units 
are  working,  and  as  far  as  is  known 
the  plans  still  stand. 

The  mill  is  running  smoothly,  re¬ 
ports  from  the  mine  state,  and  offi¬ 
cials  are  well  pleased  with  the  effi¬ 
ciency  of  operations.  In  fact,  a  feel¬ 
ing  of  well  being  pervades  the  entire 
Flin  Flon  district.  Years  of  pros¬ 
pecting  and  development;  years  of 
ore  experiments  and  construction  are 
over.  The  thirty  million  dollar  un¬ 
dertaking  of  the  Whitney  interests 
has  been  realized. 

Most  of  the  ore  now  being  milled 
is  being  taken  from  the  open  pit,  and 
only  a  small  portion  is  coming  from 
underground.  Nothing  official  has 
been  given  out  on  the  grade  of  ore 
in  the  open  pit,  but  mining  men  de- 


An  announcement  may  be  made  this 
fall. 

An  Important  side  issue  to  Flini 
Flon  operations  is  the  report  that 
INIandy  is  planning  to  build  a  con¬ 
centrator  of  its  own.  and  have  the 
Flin  Flon  smelter  handle  its  ores. 
.Mandy,  near  the  Flin  Flon,  is  the 
,copper  mine  which  achieved  "glory  j 
hole’’  fame  in  war  years.  A  diligent 
search  for  additional  high  grade  has 
been  unsuccessful  but  at  the  Mandy 
is  a  lot  of  ore  of  lower  grade  and 
waiting  to  be  milled.  Various  re¬ 
ports  have  placed  the  value  of  the 
ore  anywhere  between  $260,000  and. a 
million  dollars.  The  hgure  is  like¬ 
ly  to  be  under  a  million. 

Smaller  properties  as  well  are  be¬ 
ing  groomed  for  ore  shipments  to 
Flin  Flon.  The  great  smelter  will 
have  busy  years  ahead  of  it,  once  it 
gets  under  way. 


DIVIDEND  NOTICES,  ETC 


The  Bell  Telephone  Company 
of  Canada 

NOTICE  OF  DITIDEND. 


A  dividend  of  two  per  cent  (2%) 
has  been  declared  payable  on  tbc 
ISt.h  of  October,  1930,  to  shareholders 
of  record  at  the  close  of  business  on 
the  23rd  September,  1930. 

W.  H.  BLACK. 

Secretary-Treasurer. 

Montreal.  27th  August,  1930. 


Power  (^orporatiow  orflvtAlA 


Preferred  Dividend  No.  2i 

Notice  it  hereby  liven  that  ■ 
dividend  of  1  (being  at  the 
rate  of  6%  per  annum)  has  been 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada.  Limited,  for  the  quarter 
ending  September  30th.  1930.  payable 
October  ISth,  1930,  to  shareholders  of 
record  at  the  close  of  business,  Septem* 
ber  30th.  1930. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  July  2Sth,  1930. 


Mining  and  Oil  Briefs 


ty  has  received  development  Inter¬ 
mittently  for  the  past  several  years, 
but,  since  reorganization.  It  is  plan¬ 
ned  to  continue  work  through  to  a 
finish.  The  property  was  given  a 
™  ’iRadiore  survey  last  year  and  there- 

I^ntest  word  from  the  Canusa  pro- j  and  blasting  of  the  "Shaft"  vein  of  this  are  said  to  have  prompt- 

perty  is  to  the  effect  that  drilling  shows  this  to  be  widening  with  con-  directors  to  undertake  diamond 

j'slderable  showings  of  free  gold  in  ^  drilling, 

'  I  evidence  throughout  the  entire  I 


"Good  Sflver  Fox  Pelts  have  come  to  assume  almost  the  relative  stability  of  value  as 
Diamonds  and  the  Precious  MeMs". 

NEW  ISSUE 

WE  OFFER  SUBJECT  TO  PRIOR  SALE 

$80,000.00 

INTERPROWNCIAL 
FUR  FARMS  UNITED 

lmu.pm.ttJ  mtJtr  Tht  OtmimU.  CtmptaUt  Atl. 

JUNE  1930 

7%  Cumulative  Preferred 
Shares 

(Par  Value  $10.00  each) 

Carrying  a  bonus  of  Common  Stock. 

Preferred  a*  to  capital  and  dividende.  Cumulative  dividends  at 
the  rate  of  7%  per  annum  accrue  from  January  1,  19SS  and  are 
payable  quarterly.  Preferred  shares  are  redeemable  in  whole  or  in 
part  at  the  option  of  the  Company  on  any  dividend  date  on  sixty 
•lays’  notice  at  1 11.00  per  share,  plus  accrued  and  unpaid  dividends 
to  date  of  redemption.  Holders  of  preferred  shares  have  equal 
votirvg  rights  with  the  holders  of  common  shares 
in  the  event  of  dividends  thereon  being  in  arrears 
for  eight  quarterly  irvsialments. 

Head  Office  -  MONTREAL,  Qae. 

Ranch  •  -  Nkolet,  Qne. 

CapitaDzatioii.  12,500  7%  Cnmulative  Preferred  Shares.  50,000  Common  Shares  No  Par  Value. 
Issued,  4,500  Preferred  Sha  res.  50,000  Common  Shares. 

INTER-PROVINCIAL  FUR  FARMS  LIMITED  was  Incorporated  for  the  purpose  of  acquiring  the  business 
and  undertaking  of  Nicolet  Silver  Fox  Ranch  Limited  situated  at  Nlcolet,  Que.  The  Company  Is  actively 
engaged  In  breeding  high  grade  silver  foxes. 

The  object  of  present  financing  is  to  provide  funds  for  additional  equipment  and  allow  the  herd  to  be 
brought  to  a  basts  of  2000  breeding  foxes. 

The  herd  consisted  of  16  foxes  In  1927  and  after  pelting  each  year  now  has  224  animals  and  should  by 
natural  Increase  and  the  purchase  of  some  200  new  foxes  over  this  period  of  time,  reach  2000  (or  1000  couple) 
by  1933.  The  object  of  purchasing  foxes  during  this  time  being  to  pro^e  new  breeding  strain.  The  present 
herd  are  original  and  the  offspring  of  carefully  selected  Prince  Edward  l^and  stock  which  after  three  seasons 
of  scientific  mating,  feeding  and  care  are  pr<^uclng  quality  foxes  with  a  high  breeding  and  pelt  record.  The 
climate  of  the  Province  of  Quebec  Is  admirably  adopted  to  the  fur  raising  Industry  which  Is  now  recognized 
as  oiie  of  steadily  growing  Importance.  The  management’s  policy  Is  to  put  the  ranch  on  a  large  pelting  basis  and 
estimate  the  herd  to  Increase  by  1933  as  follows : 

Herd  1980 .  224 

Purchase  1930 .  76 

Increase  1931 .  200 

Purchase  1931 .  50 

Increase  1932 .  400 

Purchase  1932 .  50 

Increase  1933 .  1,000 


Total. 


2,000 


To  Rogue  and  Company, 

260  St.  Janies  St, 

Montreal,  Que. 

Please  enter  my  order  for . shares 

Preferred  Stock  of  Inter-Provlnclal  Pur  Farms  Limited 
at  $10.00  per  share.  This  stock  to  carry  a  bonus  of 
one  (1)  share  of  Common  with  each  two  (2)  shares 

of  Preferred.  Remittance  attached.  $ . . . 

Name . . . . . . 

Address..... . . . . . . 


Clip  and  Mail  This  or  This  Coupon.  IW* 

To  Rogue  and  Company, 

266  St  James  St. 

Montreal,  Que. 

Without  obligation  on  my  part  please  send  me  full 
descriptive  literature  on  Inter-Provlnclal  Fur  Farms 
Limited. 

Name....... . 

Address . . . 


■l.jl*-.  ...  ^  t.tp.t 


width.  The  underground  work  is  Marketwlse  the  oil  stocks  have 
said  to  be  progressing  as  fast  as  pos-  stolen  the  limelight  from  the  mines, 
slble,  with  the  crosscut  being  headed  International  Nickel  and  Noranda  ex¬ 
south  to  Intersect  the  porphyry  con-  cepted.  Once  in  a  while  some  dor- 
tact.  Some  news  regarding  this  Is  mant  mining  issue  comes  into  actlv- 
expected  shortly.  Ity,  as  was  the  case  with  Oriole,  but 

- -  the  oil  shares  do  so  more  often.  The 

The  attempt  of  Matachewan  Cana-  fact  that  it  takes  a  great  deal  less 
dlan  to  refinance  and  carry  on  bears '  lime  to  complete  an  oil  well  than  it 
out  predictions  made  earlier  this .  does  to  develop  a  mine  is  the  chief 
year  that  this  section  of  the  province;  reason  for  this  and  It  will  be  noted 


_  _  _  Notice  is  hereby  given  that  a  divl- 

would  most  likely  be  given  further  j  that  activity  in  the  oil  stocks  usual-  j  f  Vaa  | 


CANADA  WIRE  AND  CABLE 
CDMPANY,  LIMITED 

DITIDEND  NOTICE. 


Notice  la  hereby  given  that  a  divi¬ 
dend  of  $1,625  per  share,  being  at 
the  rate  of  G‘4%  per  annum,  has  been 
declared  on  the  6^4%  Cumulative 
Preferred  Stock  of  C<"iiada  Wire  & 
Cable  Company,  Limited,  for  the 
quarter  ending  August  Slst.  1930, 
payable  on  September  15th,  1930.  to 
Shareholders  of  record  at  the  close 
of  business  August  31st,  1930. 

By  order  of  the  Board. 

W.  H.  MARSH, 
Secretary-Treasurer. 


CANADA  WIRE  AND  CABLE 
CDMPANY,  LIMITED 

DIVIDEITD  NOTICE. 


DIVIDEND  NOTICES,  ETC. 


RELIANCE 

GRAIN  COMPANY  LIMITED 

Preference  Dividend  No.  11. 

Notice  ia  hereby  given  that  a 
dividend  for  the  quarter  ending 
Aug.  30.  1930,  at  the  rate  of 
per  annum,  will  be  paid  on 
September  15.  1930,  to  preference 
shareholdera  of  record  at  the  cloae 
of  bualneas  on  Auguat  30,  1930. 
By  order  of  the  Board. 

A.  W.  GIBB, 

Secretary. 

Dated  at  Winnipeg, 

Auguat  12,  1930. 


DIVIDEXD  NO.  12. 


The  regular  1%%  quarterly  divi¬ 
dend  on  the  7%  Preferred  Stock  of 
this  Company  has  been  declared  for 
the  quarter  ending  August  31st,  1930, 
payable  on  the  Ist  day  of  September, 
1930.  to  shareholders  of  record  at 
the  close  of  business  the  15th  day 
of  August,  1930. 

By  order  of  the  Board. 

P.  C.  FALARDEAU, 

Secretary.Treasurer. 
Quebec,  August  11th,  1930. 


Collingwood  Terminals 


PREFERBh'CE  DIVIDEND  IfO.  3 

Notice  la  hereby  given  that  a  quar¬ 
terly  dividend  of  one  and  three-quar- 
tera  per  cent  on  the  Prefer¬ 

red  aharea  of  Collingwood  Termtnala, 
L>tmlted,  hae  been  declared  payable 
the  lat  day  of  Sepiember,  1930,  to 
ahareholders  of  record  June  30,  1930. 

By  order  of  the  Board. 

.  E.  L.  HAMLiEN. 

Secretary. 

Toronto,  Auguat  19,  1930. 


The  Cooksville  Company, 

Limited 

DITIDEND  NOTICE. 


attention.  In  some  quarters  It  Is  !  Iv  comes  at  a  time  when  the  well 
claimed  that  the  district  has  never  |  drilling  Is  at  an  Interesting  stage 
been  thoroughly  tested  and  there  are 


still  many  who  think  highly  of  Its 
future.  Work  can  only  prove  or 
disprove  the  camp. 


Head  office  of  Bobjo  Mines,  which 
own  600,0f0  shares  of  San  Antonio 
Minee  together  with  an  option  on  a 
further  block  which  will  give  them 
In  connection  with  Bey  Mines, who  j  control,  has  no  late  details  of  de- 
were  mentioned  recently  as  having  velopment  at  the  latter  property  but 
signed  a  contract  for  2,(>00  feet  of  say  that  everything  is  progressing 
drilling,  officials  say  the  contract  is  satisfactory.  The  San  Antonio  is  at 
for  10,000  feet  and  that  10  holes  will  an  interesting  stage  and  ff  develop- 
be  put  down  to  1,000  feet  depth.  |  ments  at  depth  hold  up  as  well  as 
They  also  say  the  property  is  a  gold,  from  the  500  foot  down  it  is  under¬ 


rate  of  $4.00  per  share  per  annum, 
has  been  declared  on  the  Class  "A” 
Common  Shares  of  Canada  Wire  & 
Cable  Company,  Limited,  for  the 
quarter  ending  August  31st,  1930, 

payable  on  September  15th,  1930,  to 
shareholders  of  record  at  the  close 
of  business  August  Slst,  1930. 

By  order  of  the  BoariL 

W.  H.  MARSH. 

Secretary-Treasurer. 


not  a  lead-zinc,  proposition.  The 
program  of  work  is  well  financed, 
Pittsburg  interests  having  come  be¬ 
hind  the  company. 


ESTIMATE  EARNINGS  FROM  SALE  OF  SILVER  FOXES 

On  a  basis  of  2,000  Silver  Foxes  (1,000  Pair)  giving  1,(X)0  foxes  for  sale  as  breeders  or  pelting  foxes  and 
sold  at  the  low  average  price  of  $125.00  each,  equals  $125,000.00.  Litters  of  pups  run  from  two  to  six  so  that 
1,000  foxes  for  sale  yearly  from  2,000  breeding  foxes  is  a  fair  low  estimate  and  from  past  records  the  above 
figures  are  a  fair  estimate  of  earnings.  After  deducting  running  expenses,  providing  for  preferred  dividends 
and  reserve  from  the  above  gross  figures  It  should  after  the  expiration  of  this  period  leave  net  sums  sufficient 
to  retire  the  Preferred  Shares  and  pay  very  handsome  dividends  on  the  Common  Stock,  the  val>ie  of  the  herd  at 
that  time  estimating  Live  Foxes  for  breeding  purposes  at  $250.00  each  shonid  reach  nearly  $500,000.00  and  place 
a  very  substantial  equity  behind  each  share  of  Common  Stock  which  is  now  being  given  as  a  bonus  with  the 
Preferred. 

Extract  from  Black  Pox  Magazine  Jnly  1929. 

“OVER  ’THREE  MILUON  DOLLARS  IN  3  TEARS  FROM  SALE  OF  PEI.,TS— $3,137,903.69” 

“Net  amount  received  after  deducting  selling  expenses  for  season  of  1926-1927-1928  crop  of  “SUver  Cross”  Fox 
Pelts  sold  by  “Silver  Cross  Fox  Farms”  at  Public  Flir  Auction  Sale,  New  York  CSty.  Over  76% 
of  the  Pelts  were  from  animals  less  than  one  year  old". 

In  the  United  States  large  ranches  are  being  established  from  which  enormous  sums  of  money  are  derived 
yearly.  On  the  Silver  Cross  Fox  Farms,  located  In  Wisconsin  it  is  reported  that  8,100  Sliver  Black  Foxes  were 
pelted  last  year  and  that  the  revenue  from  them  was  $1,331,679.35.  The  remarkable  development  of  the  ranch  Is 
shown  by  the  following  figures. 

About  1910,  the  owners  of  “SOver  Cross  Pox  Farms”  obtained  nine  breeding  foxes  and  converted  their 
farm  Into  a  fpx  ranch.  .As  time  passed  and  the  future  of  the  Industry  became  assured,  other  ranches  were  estab¬ 
lished  or  acquired,  and  from  9  breeding  foxes  In  1910  to  7,200  breeding  foxes  and  8,100  pelting  foxes  In  1029 
tells  a  story  of  their  marvellous  expansion. 

In  1927  their  check  from  the  New  York  Auction  Co.  was  $  785,163.10. 

In  1928  their  check  from  the  New  York  Auction  Co.  was  1,021,071.24. 

In  1029  their  check  from  the  New  York  Auction  Co.  was  13Slt670.85. 

Or  the  above  total  after  deducting  selling  expenses. 

This  Is  the  mark  at  which  the  Directors  of  the  Inter-Provincial  Pur  Farms  Limited  are  aiming  for  Silver 
Foxes  alone,  besides  the  possibilities  of  revenue  form  raising  other  Fur-bearing  animals. 

There  are  some  50,0(X),000  women  in  Europe,  United  States  and  Canada  who  would  like  to  own  a  SUver 
Fox  Pelt  Not  all  of  them  can  be  counted  as  prospective  customers  of  the  Fox  Rancher,  but  many  of  them  can. 
The  retail  demand  has  yet  been  merely  scratched,  the  silver  Fox  breeds  but  once  a  year  and  it  is  estimated  that 
it  would  take  30  years  at  the  present  production  rate  to  catch  up  with  demand  from  New  York  city  alone. 

Fewer  wild  fnr  bearing  animals  are  being  trapped  each  year  and  a  greater  number  of  them  are  being 
raised  to  supply  the  market 

We  offer  the  Preferred  Shares,  carrying  a  bonus  of  Common  Stock,  for  dellvei^  if  as  and  when  Issued 
and  received  by  us  and  subject  to  the  approval  of  our  Counsel. 

Price:  TEN  DOLLARS  per  Share  carrying  a  bonus  of  Common  Shares  in  the  proportion  of  one 
Common  Share  for  each  two  Preferred  Shares. 

We  recommend  these  shares  as  a  high  grade  speculative  investment  and  strongly  advice 
our  clients  to  make  esriy  application. 

ROGUE  &  COMPANY 

266  St.  James  Street  West,  Montreal,  Canada  Telephone:  HArbour  7300-6380 

The  statements  contained  herein  while  not  guaranteed  are  based  upon  information  which  we  regard  as  reliable. 


The  mill  at  the  Errlngton  mine, 
Sudbury,  of  the  Treadwell  Yukon 
Mining  Compahy,  is  now  said  to  be 
handling  some  250  tons  daily,  the 
production  helping  defray,  expenses. 
The  main  object  of  the  mill,  how¬ 
ever,  is  to  thoroughly  test  the  ore 
and  enable  the  management  to  work 
out  the  most  suitable  milling  prac¬ 
tice.  A  much  larger  plant  will  be 
installed  when  present  tests  are  com¬ 
pleted.  Recovery  Is  gradually  Im¬ 
proving  but  the  complex  nature  of 
the  ores  makes  the  problem  a  diffi¬ 
cult  one. 


stood  a  mill  will  be  in  order.  The 
company  is  now  working  on  the  975 
fool,  level.  It  is  thought  that  work 
on.  levels  down  to  1,000  feet  will 
mean  much  to  the  future  of  this  pro¬ 
perty  which  is  regarded  as  one  of 
the  most  promising  prospects  in  the 
central  Manitoba  gold  section. 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 


A  Quarterly  Dividend  of  One  Ker 
Cent.  (1%)  on  the  Preference  Shares 
has  been  declared  payable  September 
15lh.  1930,  to  Shareholder."!  of  record 
at  the  close  of  business  on  August 
30th.  1930. 

By  order  of  the  Board. 

‘  WM.  TAYLOR. 

Secretary-Treasurer. 
Montreal,  Qua,  August  21st,  1930. 


MELCHERS  DISTILLERIES 

LIMITED 


Mr.  E.  P.  Rowe,  geologist  and  vice- 
president  of  the  Acme  Gas  and  Oil 


HIGHER  TONNAGE 
FOR  TECK-HUGHES 

Prendent  Denison  Believes  This 
Increase  Will  Give  $18 
Grade  Ore 


Toronto  Boreno  The  PInnnrInI  Times 

Toronto.  —  Charles  I..  Denison. 


f  ompany,  has  just  returned  from  a  president  of  the  Teck-Hughes  Gold 
visit  to  the  Oklahoma  C  ity  oil  field.  Mines,  Limited,  has  made  the  fol- 
which  he  describes  as  the  greatest ,  lowing  public  statement  to  the 

Northern  Miner: 

It  has  fceen  called  to  my  atten- 


seene  of  drilling  activity  ever  en¬ 
countered  in  his  experience.  The 

Acme  well,  which  is  located  some,.,  .u  .  v  ,  .l  u  u 

600  feet  from  the  field’s  latest  gush-jl*”’'  Vrs 

er,  is  down  to  310  feet  and  a  16-lnch  !  ® 


string  of  casing  has  been  set  and  the 
well  cemented  to  this  depth.  The 
rotary  drill  should  renew  work  in  a 
few  days.  Wet  weather  has  hin- 


Limlted,  have  not  fully  understood 
the  construction  plans  which  were 
adopted  by  the  directors  in  May  of 
this  year,  leading  to  an  Increase  in 


XOTIOK  TO  SIf  ARElIIOI.DBnS. 

Notirf!  Is  hereby  given  that  the  An¬ 
nual  General  Meeting  of  the  Share¬ 
holders  of  The  Waba.sso  Cotton  Com- 
pan.v.  Limited,  to  receive  the  Annual 
Report,  for  the  Election  of  Directors, 
and  the  transaction  of  such  buslnee.'! 
as  may  be  validly  placed  before  the 
Meeting,  will  be  held  on  Thursday,  the 
28th  day  of  August.  1930,  at  the  Office 
of  the  Company.  Three  Rivers,  Que..  at 
1,30  o'clock  p.m.  (Daylight  Saving 
Time). 

Notice  Is  also  hereby  given  that  a 
Special  General  Meeting  of  the  Share- 
holder."}  of  the  Company  will  be  held 
at  the  same  place.  Immediately  after 
the  Annual  General  Meeting,  for  the 
purpose  of  considering,  and  If  deemed 
advisable,  of  s.anetloning  and  confirm¬ 
ing  By-Law  No.  30  enacted  by  the  Di¬ 
rectors.  increasing  the  number  of  the 
Directors  of  the  Company  from  seven 
to  eight. 

BY  ORDER  OF  THE  BO.ARD. 

H.  AV.  CAI'EI.,  Secretary. 


Morrison  Brass  Corporation 


Limited 


DITIDEND  NOTICE 

on 

PREFERRED  STOCK. 


A  ■  mluo  tonnago.  I  would  say  that 

nas?  west  slightly  during  the  ^^6  plan  adopted  contemplates  an 
^  ‘  ■  '  Increase  in  the  tonnage  to  1,250  tons 

per  day  from  and  after  May  1st, 
1931. 

"I  hope  that  by  November  of  this 
year  the  problem  of  sending  ore  to 
feed  the  old  mill  from  the  south 


Press  despatches  in  connection 
with  the  recent  meeting  of  Merland 
Oil,  held  in  Vancouver,  stated  that 
the  Imperial  Oil  Co.  had  abandoned 

1  J  A  .  iceu  iLif.  Ulu  111111  iiuiii  iiio  Dv/utii 

fn  d  sfaG  f  fi  n  solv6d  providing  the 

Ld  dieli  Ho  i  necessary  crushing  and  extra 

cnEv  dint  *  T  ^  ?  '  grinding  capacity,  the  old  mill  hav- 

fhi  ^sb  I  ing  heretofore  b^n  used  to  re-treat 

n^wboVo  nnd  treat  low  grade  ore 

d  MH  the  Merland  Ijjg  upper  levels  in  the  mine, 

(bo  T  offlclalB  of  By  November,  I  believe  that  run  of 

the  latter  state  that  no  negotiations  mine  ore  averaging  $18.00  per  ton 
h^ave  been  entered  into  with  Imperial  be  treated  in  the  old  mill. 

Oil  or  any  other  company  since  the 


Notice  is  hereby  given  that  a  dlA'i- 
dend  of  1%%  on  the  7%  Preferred 
Stock  of  the  Morrison  Brass  Cor¬ 
poration.  Limited,  has  been  declar¬ 
ed  for  the  quarter  ending  the  Slst 
day  of  August,  1930,  payable  on  the 
second  day  of  September,  1930,  to 
Shareholders  of  record  at  the  close 
of  the  business  on  the  27th  day  of 
August,  1930. 

By  order  of  the  Board. 

HIRAM  D.  HALL. 

Secretary-Treasurer. 

Toronto.  Aug.  26th.  1930. 


shut-down. 


"Construction  work  has  already 
been  started  with  a  view  to  adding 
300  tons  additional  capacity  to  the 
"new  mill.”  This  work,  I  believe, 
will  be  completed  by  May  1.  1931, 


As  the  first  of  September  ap- 

pr(5aches  Interest  on  the  Street  turns  .  .^,n  pg  compieiea  oy  may  i.  ia.ji 
o  the\entures  operation  in  Opemls-  ig  expected  that  the  tonnage 

a.  The  option  held  by  the  company  gg  j  gtated  befO're,  will  then  be  at 
on  the  Springer  property  in  this  field  !  ^be  rate  of  1,250  tons  per  day  of  run 
tb-  ^ payment  of  some  $40,000  at  mine  ore.  I  cannot  guaratee  it, 
his  date  and  a  so  provides  that  in  '  but  I.  myself,  believe  that  the  av- 


the  event  of  going  ahead.  Ventures 
will  Incorporate  a  subsidiary  com¬ 
pany  with  3,000,000  shares  capital. 
Diamond  drilling  carried  out  by 
Ventures  is  said  to  have  indicated  a 
substantial  tonnage  of  fairly  high- 
grade  ore.  while  some  sections  have 
yielded  exceptionally  high  assays. 
Thayer  Llndsley  and  J.  Gordon  Har. 
dy,  president  and  chief  engineer  of 
Ventures,  recently  visited  and  in¬ 
spected  the  camp. 

Officials  of  the  Mining  Corpora¬ 
tion  of  Canada  when  asked  regard¬ 
ing  their  reported  connection  with 
the  Robinson  property  of  the  Domin¬ 
ion  Mining  and  Smelting  Company 
stated  they  have  no  interest  in  the 
matter.  The  corporation  did  not  offer 
to  purchase  the  property  but  mere¬ 
ly  offered  to  make  an  examination, 
their  future  actions  to  be  guided  by 
the  results  of  this  examination.  The 
Robinson  property,  now  controlled 
by  the  Dominion  Mining  and  Smelt¬ 
ing  Com.pany,  is  located  in  south¬ 
eastern  Ontario. 

Bey  Mines,  Limited,  formerly  the 
Ore  Chimney  Mining  Company,  is 
said  to  have  signed  a  contract  for  a 
minimum  of  2,000  feet  of  diamond 
drilling  on  their  silver-lead  property 
near  Tweed,  Ontario.  The  proper- 


erage  grade  will  be  around  $18. 

"My  attention  has  also  been  call¬ 
ed  to  the  suggestion  made  in  some 
of  the  papers  that  the  director."!  of 
the  Teck-Hughes  Gold  Mines,  Ltd., 
have  been  withholding  information  ; 
as  to  ore  reserves,  form  the  share¬ 
holders.  May  I  say  that  If  the  share- ; 
holders  desire  such  Information  I  ■ 
shall  be  glad  to  recommend  that' 
such  estimates  be  included  In  the ' 
next  annual  report.” 


The  American 
Corporation 


Grand  Rapid* 


New  York 


DIVIDEND  NOTICE 
’The  Board  of  Directors  of  The 
American  Corporation  has  inaugu¬ 
rated  payment  of  dividends  on  the 
Common  Stock  of  the  Corporation 
and  has  declared  an  initial  dividend 
of  15  j  a  share,  payable  in  casbi  on 
September  20,  1930,  to  Common 
Stockholders  of  record  at  close  of 
business  September  S,  1930.  Transfer 
books  will  not  be  closed. 

H.  M.  Pleuke,  Treasurer. 
August  20, 1930. 


DITIDEND  NOTICE  NO.  7. 

Notice  is  hereby  given  that  a  dW- 
dend  of  Fifty  Cents  (50  cents)  per 
share  has  been  declared  on  the 
Class  "A”  shares  (no  par  value) 
payable  September  15th,  1930,  to 
Shareholders  of  record  on  Septem¬ 
ber  2nd,  1930. 

By  Order  of  the  Board, 

Fr  W.  ROFFET, 

Secretary. 


NORANDA  MINES.  LIMITED 


DIVIDEND  NOTICE. 


Notice  Is  hereby  given  that  a 
quarterly  dividend  of  60c  per  share 
has  been  declared  by  the  Directors 
of  the  Company,  payable  October 
1st,  1930,  to  shareholders  of  record 
at  the  close  of  business  September 
10th,  1930. 

By  Order  of  the*  Board. 

T.  N.  HAT. 
Secretary-Treasurer. 

Toronto,  August  22nd,  1930. 


UNITED 

GROWERS 


G  RA  I  N 
LIMITED 


A  dividend  of  6  per  cent,  per 
annum  has  been  declared  upon  the 
paid-up  capital  .stock  of  United 
Grain  Grower.s,  Limited,  for  the 
financial  year  ending  July  3Ist. 
1930.  Cheques  will  be  mailed  on 
September  1st,  1930,  to  sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  July  31st. 

By  order  of  the  Board  of  Direc¬ 
tors. 

R.  S.  LAW.  President. 

Winnipeg,  Man. 

August  21st,  1930. 


St.  Magrlce  Vallej  Corporation 

DITIDEND  NOTICE. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  1%%  for  the  three  months 
ending  September  30th,  1930,  being  at 
the  rate  of  7%  per  annum,  on  the 
paid  up  Preferred  Stock  of  this  Cor¬ 
poration,  has  been  declared  and  that 
same  will  be  paid  on  the  first  day 
of  October,  1930,  to  shareholders  of 
record  at  the  close  of  business  Sep¬ 
tember  12th,  1930. 

By  order  of  the  Board. 

G.  WILFRED  HODGSON. 

Secretary  Treasurer. 

Montreal,  August  27th,  1930. 


BELGO  CANADIAN  PAPER 

COMPANY,  LIMITED. 

DITIDEND  NOTICE 
Notice  is  hereby  given  that  a  divi¬ 
dend  of  $1.75  per  share  for  the  three 
months  ending  September  30th.  1930, 
being  at  the  rate  of  7%  per  annum, 
on  the  paid  up  Preferred  Stock  of 
this  Company,  has  been  declared 
payable  on  the  first  day  of  October, 
1930,  to  shareholders  of  record  at 
the  close  of  business  September  2nd, 
1930. 

By  Order  of  the  Board. 

G.  WILFRED  HODGSON. 

Secretarr-Treasurer 
Montreal,  August  27th,  1930. 


NOTICE  OF  DIVIDEND 

Famous  Players 

Canadian  Corporation 

LIMITED. 


NDTICE  Is  hereby  given  that  a 
dividend  of  Fifty  (50c)  Cent*  per 
share  for  the  quarter  ending  th»  let 
day  of  September,  1930,  has  been  de¬ 
clared  on  the  Issued  shares  of  the 
Company  without  nominal  or  par 
value,  payable  on  the  27th  day  of 
September,  1930,  to  shareholders  of 
record  Friday,  the  12th  day  of  Sep¬ 
tember.  1930. 

By  order  of  the  Board. 

THOS.  J.  BRA(3G, 
Secretary-Treasurer. 
Dated  at  Toronto,  this  21st  day  of 
August,  1930. 


Catelli  Macaroni  Products 
Corporation  Limited 

DITIDEND  NOTICE  NO.  8 


Notice  Is  hereby  given  that  a  dlvl- 
liend  of  Fifty  Cents  (60  cents)  per 
share  has  been  declared  on  the  $2 
Participating  Convertible  Class  "A” 
Preference  Stock  of  the  Corporation, 
for  the  quarter  beginning  June  2nd, 
1930,  payable  September  2n<l,  1930, 
jo  Shareholders  of  record  at  close  of 
business  August  25th,  1930. 

By  Order  of  the  Board, 

PEIRCE  MURPHY. 

Secretary. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


ALL  DEPARTMENTS 
CANADIAN  TRADE 
LOWER  FOR  JULY 


Total  At  $160,951,441  Shows! 
Decline  Of  55  1-2  Millions 
From  Last  Year  | 


IMPORTS  OF  30  MILLIONS 


Exports  Down  Total  of  $2C,- 
000,000  With  Agricultural 
Products  Showing  Drop 
Nearly  $9,000,000. 


I  G, 116.000  pounds  and  in  money  value 
I  $87,471. 

i  During  la.st  July  the  total  quan- 
I  tity  of  fish  landed  in  Nova  Scotia  wa.s 
21,950,000  pounds  as  compared  with 
I  31,0€7,800  in  July  of  1929.  The  landed 
I  value  of  the  catch  in  July  1929  was 
I  $528,658  and  in  July  of  this  year 
!  $439,187.  Of  the  total  landings  this 
July,  cod  amounted  to  9,058,700 
pounds  valued  at  $144,174  or  some 
4,000,000  pounds  less  than  in  July  of 
1929  being  in  a  large  measure  res¬ 
ponsible  for  the  marked  decrease  in 
the  total  catch. 

Figures  for  Canada  in  the  fishing 
Industry  last  year  show  that  there 
had  been  a  decrease  in  value  of  some 
$1,500,000  as  compared  with  1928  but 
,  that  New  Brunswick  showed  an  in- 
ofi  crease  during  the  year  to  the  value 
of  $1,000,000. 


The  Canadian  trade  statement  for 
the  month  of  July,  issued  by  the 
Department  of  National  Revenue, 
shows  a  continuation  of  the  decline 
both  in  exports  and  imports  noted  in 
statements  for  several  months  past. 
Total  trade  for  the  month  under  re¬ 
view  was  $160,951,441,  against  $216,- 
420,294  in  the  same  month  of  1929 
and  $228,934,440  in  the  correspond¬ 
ing  month  of  1928,  there  being  thus 
a  drop  of  about  sixty-eight  millions 
on  the  latter  comparison. 

The  showing  is  similar  for  the 
four  month  period  ended  with  July, 
exports  at  $283,115,483  comparing 
with  $387,596,045  and  $400,648,521  in 
1929  and  1928,  while  imports  are 
shown  at  $349,041,572  and  $406,- 
lar  items  of  $449,282,697  and  $406,- 
180,130  in  the  two  preceding  years. 
Total  trade  for  the  four  months,  ac¬ 
cordingly,  Is  more  than  $20.0,000.000 
under  the  same  period  of  last  year, 
and  more  than  $173,000,000  under 
the  total  for  1928.  In  the  current 
statement  the  months'  adverse  bal¬ 
ance  is  given  as  $8,143,428,  and  that 
of  the  four  month  period  .as  $55,926,- 
089. 

Comparison  of  July  exports  with 
those  of  that  month  in  1929  «hows 
agricultural  products  down  81^  mil¬ 
lions:  exports  of  livestock,  etc., 
down  414  millions;  farest  products 
down  2%  miilions;  iron  and  steel 
down  over  3%  miliion.s:  other  ores 
down  nearly  four  millions,  exports 
of  chemicals  are  down  nearly  fifty 
per  cent,  to  $973,732.  Volume  of 
miscellaneous  is  steady. 

Among  imports  agricultura*  pro¬ 
ducts  are  down  over  2  millions,  live¬ 
stock,  etc.,  down  more  than  a  mil¬ 
lion;  textiles  down  nearly  414  u'il- 
lions;  iron  and  steel  down  1144  m'l- 
lions;  other  ores  down  2%  millions: 
non-metals  down  314  millions  and 
miscellaneous  down  1%  millions. 

Following  are  the  exports,  im¬ 
ports  trade  balances  and  trade  totals 
for  the  month  of  July,  and  for  the 
four  months  of  the  fiscal  year  end¬ 
ed  with  July,  with  comparisons: 

- July  - 

1929 

s 


PIG  IRON  OUTPUT 
AT  LOWEST  LEVEL 
OF  CURRENT  YEAR 

Totalled  64,676  Tons — Small¬ 
est  Production  of  Steel  Since 
October,  1927 


PRICES  UNCHANGED 


Imp . 


1930  1929  1928 

8  8$ 
’r«,407,.'i06  102,219,440  125,530,791 
84,550,935  114,200,854  103,403,649 


Bal  .  a8,143,428  all,981,414  622,127,142 

T.  T .  160.951.441  216,420,294  228,9.34.440 

Four  Months  Ending; 

- July  — - — - - 

1930  1929  1928 

S  $  $ 

Eip .  283.115,483  887,596,045  409,648,521 

Imp .  849.041,572  449,282,697  406,180,130 

Pal .  b55,926,089  61,686,652  68,468,391 

T.T .  632.1.57.055  ^,878.742  815.828.651 

a — Adverse. 

6 — Fsvora6le. 

The  following  table  shows  exports  and  Imports 
for  the  month  of  July: 

- July - 

Exporte  Imports 


Agrie.  Prod .  27,688,989 

Animals,  etc .  7,748,985 

Textiles,  etc .  1,069,205 

Forest  prod .  22,227,988 

Iron  and  steel .  8,632,148 

Other  ores .  9.413,541 

Kon-metals .  1,879,588 

f^hemicals .  973,732 

Miscellaneous .  1,773,517 


17,530,474 

3,649,188 

11,491,222 

4,862,793 

18,626,532 

6,162,134 

14.654,200 

2.902,299 

6,771,993 


Totals  .  76,407,506  84,550,935 

Following  are  the  exports  for  the  month  of 
July,  compared  with  those  of  that  month  of  last 
year: 


exports 


- ,  July  . 

1930 


1929 


Agrrie.  prftd . 27,688,939 

Animals,  etc .  7,748,985 

Textiles,  etc .  1,069,205 

Forest  prod .  22,227,088 

Iron  and  steel .  3,632,148 

Other  ores 


Production  of  pi.8r  iron  in  Canada 
during  July  at  64,676  tons  was  the 
lowest  tonnage  reported  for  any 
month  of  the  present  year,  the  rate 
of  output  being  hack  again  to  that 
of  February,  1928,  when  production 
amounted  to  64,691  tons.  In  the 
previous  month,  66,081  tons  tvere 
produced  and  in  July  of  a  year  ago 
the  quantity  was  99,786  tons.  Com¬ 
pared  with  the  figures  for  June, 
data  for  July  showed  a  decline  in 
the  output  of  basic  iron  to  42,498 
toils  from  45.349  tons  and  an  in¬ 
crease  in  the  output  of  foundry  iron 
to  22,178  tons  from  20,732  tons.  No 
malleable  iron  was  produced  in 
either  month. 

For  the  seven  months  ending  July, 
production  of  pig  iron  aggregated 
515,862  tons,  a  decline  of  17%  from 
the  618,343  tons  made  during  the 
corresponding  period  of  last  year, 
which  in  turn  was  10%  greater  than 
the  563,436  tons  produced  in  the  first 
seven  months  of  1928.  This  year's 
output  to  date  included  361,061  tons 
of  basic  iron,  115,427  tons  of  foun¬ 
dry  iron  and  39,374  tons  of  malleable 
iron. 

Production  of  ferro-alloys  in  Can¬ 
ada  amounted  to  3,334  tons  in  July,  a 
decline  of  70%  from  the  record 
which  was  established  in  the  pre¬ 
vious  month  at  11,059  ton.s.  For  the 
year  to  date  the  output  totalled  48,- 
294  tons,  an  increase  of  11%  and 
67%  over  the  corresponding  periods 
of  1929  and  1928  when  the  quantities 
were  quoted  at  43,623  tons  and  28,- 
869  tons,  respectively. 

Production  of  steel  ingots  and  di¬ 
rect  steel  castings  in  Canada  during 
July  at  68,424  tons  was  the  lowest 
tonnage  reported  since  October,  1927, 
was  28%  under  the  total  of  95,321 
tons  in  June  and  47%  less  than  the 
129,827  tons  made  in  July,  1929.  The 
decline  from  the  previous  month  was 
mostly  tn  steel  ingots  the  tonnage 
of  which  dropped  to  65,144  from  91,- 
694,  while  steel  castings  also  drop¬ 
ped  slightly  to  3,289  tons  from  3,627 
tons 

For  the  seven  months  ending  July 
31,  1930.  the  cumulative  production 
of  steel  at  697,417  tons  was  20%  less 
than  in  the  corresponding  period  of 
last  year  when  868.669  tons  were 
made  hut  was  only  slightly  under 
731,145  tons  produced  during  the 
seven  months  of  1928.  This  year's 
output  included  656,256  tons  of  steel 
ingots  and  41,161  tons  of  steel  cast 
ings. 

Pig  iron  prices  in  July  remained 
unchanged  from  those  of  the  pre¬ 
vious  month.  Owing  to  the  general 
industrial  depression,  market  inter¬ 
est  was  lacking  with  melt.ers  buying 
in  small  lots  for  immediate  needs 
only.  Quotations  for  pig  iron.  No. 


LIQUOR  CONTROL 
NOW  EFFECTIVE 
IN  NOVA  SCOTIA 

Last  Minute  Reduction  Made  in 
Beer  Prices  on  Protest 
From  Public 


STORES  WERE  ACTIVE 


36.094.108 
13,887,321 
1,015,325 
24  929  321 

.  ^  ^  fountlry  at  Toronto,  were 

tr  or^s  . .  9, 413.541  ]3.319.212Iq4{ii  a. 

-metals .  1.879..588  2,507.403!®^*^^  and  $2.10  per  i?ross  ton. 

973,732  1.717,291  |  and  at  Montreal,  $24  and  $23  50  per 
1,773,517  1.786,153  j  gross  ton.  The  Bureau’s  Index  for 
"Iron  and  Steel  and  its  Products” 
remained  unchanged  at  91.3. 


IxO 

Chemipals 
Miscellaneous 


Totals  .  76,407,506  102,219,440 

The  following  table  shows  imports  for  the 
month  of  July,  compared  with  those  of  that 
month  last  year; 

IMPORTS 

- July - 

1930  1929 

$  $ 

Agric.  Prod  .  17,530.474  19,589,212 

Animals,  etc .  3,549,188  4,737,799 

Textiles,  etc .  11,491,222  16.841,214 

Forest  prod .  4,862,703  5,.581.416 

Iron  and  steel .  18,626,582  30,426,695 

Other  ores  .  5,162,134  7,924,198 

Non-metals .  14.6.50,200  18,125,213 

Chemicals  .  2,902,299  8,375,892 

Miscellaneous .  5.771,993  7,499,605 

Totals  .  84,5.50.935  114,200,8.54 

Following  are  the  exports,  imports,  and  trade 
balances  for  each  July  back  to  1918: 

Exports  Imports  Balance 

$  $  $ 
76,407..506  84,5,50.935  —  8,143,428 
102,219,440  114,200,8.54  —11,981,414 
125,530.791  103,403.649  -(-22,127,142 
79,395,041  91,368,667  —11,973,626 


July 

1930 

1929 

1928 

1927 

1926 

1925 

1924 

1923 

1922 

1921 

1920 

1919 

1S18 


110,325,6,50  88.610.048  -f-21,715,692 
101,678,787  87,059,218  +20.186,384 
87,059,218  72.631,365  +14,427,853 
82,997,748  77,074,230  +  ,5.923,518 
70,430,235  60,757,019  +  7.887.854 
64,518,036  62.405,899  —  7,887,8.54 
104,875,124  127,268.811  —22.393.187 
113,787,099  84.281,400  +29.50,5,600 
103,019,477  82.882,400  +20.137,047 
-(- Excess  of  exports. 

—Excess  of  im.ports. 


Big 


Drop  In  Fish  Catch 
Province  of  Nova  Scotia 


Maritime  Bureau  The  Flnanrlnl  Timei* 

Halifax,  N.S.  —  Recently  released 
figures  show  that  both  the  quantity 
and  the  landed  value  of  fish  in  this 
province  during  the  month  of  July, 
shows  a  decrease  this  -being  marked 
in  all  varieties  excepting  salmon,  as 
compared  to  the  same-period  of  last 
year.  The  decrease  in  weiaht  totals 


Favorable  Developments 

Seen  For  Grain  Trade 

Toronto  Hurmu  The  KInnncliil  Times 

Toronto.— At  a  meeting  of  the  di¬ 
rectors  of  the  Collingwood  Termin¬ 
als,  Limited,  the  quarterly  dividend 
of  1%  per  cent,  was  declared.  pa%'- 
able  on  the  first  day  of  September, 
to  shareholders  of  record  June  30th. 
1930. 

Recent  favorable  developments  In 
the  grain  trade  in  Canada,  point  to 
the  most  profitable  operations  in 
the  next  12  months.  At  the  end  of 
last  month,  there  was  an  export¬ 
able  wheat  surplus  well  over  50,- 
000. OOO  bushels  compared  with  7,- 
500,000  bushels  last  year.  The  in¬ 
coming  crop  will  amount  to  nearly 
400,000,000  bushels  against  270,000,- 
000  bushels  in  1929. 

These  two  factors  together  give 
grounds  for  believing  that  there  will 
be  even  greater  congestion  in  the 
terminal  elevators  than  there  was 
last  year  and  the  grain  elevators 
throughout  Canada,  will  be  taxed  to 
the  limit  of  their  capacity  to  ac¬ 
commodate  the  incoming  crop. 

n.  r.  LEADS  IN  GAME- 

Victoria.  —  British  Columbia  beat 
the  entire  world  at  the  Leipzig  ex¬ 
hibition  of  game  trophies,  according 
to  advices  from  the  other  side.  The 
exhibit  included  giant  moose,  deer, 
wapiti,  sheep  and  goat  heads  and 
skins  of  f'Ur-bcarin g  animals. 


“The  World’s  Favorite” 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and  Hotels 


3Iarltlme  Diircnii  The  Financial  TImra 

Halifax,  N.S. — Nova  Scotia  has  de¬ 
finitely  joined  the  Canadian  provin¬ 
ces  where  government  control  and 
sale  of  liquor  is  the  law  with  the 
coming  into  effect  on  Augnist  18  of 
the  new  legislation,  carried  by  a  ple¬ 
biscite  last  fall,  and  replacing  the 
Nova  Scotia  Temperance  Act  which 
has  been  on  the  statute  books  for 
many  years.  Thus  will  Prince  Ed¬ 
ward  Island  stand  alone  among  the 
(Canadian  provinces  ivherein  prohi¬ 
bition  is  the  law. 

An  interesting  aspect  of  the  situ¬ 
ation  tvhich  bcc.ime  at  once  a  pro¬ 
minent  one  once  the  price  list  of 
the  various  brands  of  liquors,  wines 
and  beers  had  been  published,  was 
the  protest  just  before. the  new  act 
came  into  effect,  by  labor  organiza¬ 
tions  and  others  that  the  piice  of 
beer  was  too  high — much  too  high. 
The  original  price  fixed  by  the 
Commission  was  20  cents  a  pint  but 
many  thought  this  too  much  and 
protests  followed.  As  a  result  the 
Government  asked  the  Liquor  Com¬ 
mission  to  take  the  matter  of  beer 
prices  under  serious  condition  and 
this  the  Commission  has  done. 

As  a  result  a  new  beer  price  list 
has  been  granted  under  which  the 
domestic  beer  price  has  been  fixed 
at  15  cents  a  pint,  two  for  25  cents 
or  $1.80  per  dozen  bottles.  Allow¬ 
ing  a  30  per  rent,  refund  for  re¬ 
turned  bottles  the  net  price  to  the 
consumer  is  13V^  cents.  This  is  less 
t’nan  in  New  Brunswick,  where  the 
20  cent  price  prevails  but  where,  if 
rumor  are  to  be  at  all  relied  upon,  a 
reduction  in  price  is  also  on  the 
horizon. 

In  announcing  the  new  price  the 
Commission  estimated  that  it  will 
not  have  any  profits  from  beer,  at 
least  for  the  first  year,  but  have 
met  the  wishes  of  the  government 
so  that  one  of  the  chief  ideas  back 
the  plebiscite,  the  substitution,  so 
far  as  possible,  of  malt  liquors  for 
spirits,  may  be  made  effectual. 

Three  government  stores  in  Hali¬ 
fax  were  opened  on  the  morning  of 
the  18th  and  this  city  wltnesBed  the 
novel  sight  of  people  going  openly 
to  buy  their  liquor  and  their  beer 
and  wines  and  carry  them  away 
without  let  or  hindrance.  Such 
could  not  be  done  under  the  prohibi¬ 
tory  law,  though  figures  show  that 
vast  quantities  were  purchased  just 
the  same.  More  stores  are  being 
opened  throughout  the  province  and 
in  the  near  future  the  entire  chain 
of  government  stores  will  have  been 
completed. 

“Blind  Pigs”  Closed. 

An  aspect  of  the  coming  into  ef¬ 
fect  of  the  new  law  which  is  not 
without  interest  was  the  tearing 
down  or  removal  of  iron  doors 
which,  experience  in  the  past,  have 
shown  to  have  been  of  great  utility 
in  keeping  out  the  sleuths  of  the 
law  on  the  occasion  of  a  raid.  The 
police  records  tell  many  interesting 
tales  of  such.  Now  they  are  no 
more.  In  fact,  tinder  the  present 
act  the  mere  finding  of  such  ob¬ 
structions  may  be  taken  as  prlma 
facie  evidence  of  violation  of  the 
Act.  “Before  midnight,”  says  a 
local  paper,  "all  the  well  known 
bootleggers  in  the  city  had  replaced 
the  iron  doors  with  ordinary  wooden 
ones  and  had  cleared  their  premises 
of  liquor.  The  city  was  ‘dry’  and 
not  a  solitary  drunk  occupied  the 
cells  at  the  police  station.” 

The  newly  formed  provincial 
police  also  early  swung  into 
action  and  Commissioner  Blake, 
the  head  of  the  forces,  an¬ 
nounces  that  he  expects  to  have 
the  new  body  effciently  working  in 
the  near  future.  Included  in  the 
duties  of  this  force  are  those  which 
were  carried  out  by  Rev.  D.  K. 
Grant,  and  his  eighty  inspectors  un¬ 
der  the  prohibitory  law.  Incident¬ 
ally,  the  evening  before  the  new  law 
came  in.  Inspector  Grant  was  rather 
stttiously  injured  whilst  heading  a 
raid  on  certain  premises.  | 

Another  local  paper  makes  this 
interesting  comment:  "Shortly  be¬ 
fore  midnight  a  squad  of  policemen 
made  the  ‘rounds  of  joints,’  and 
found  all  quiet.  Thirsty  individuals 
also  shook  doors  of  haunts  which  | 
they  had  frequented  for  years  and 
were  disappointed.  But  the  doors 
were  not  the  same.  They  were  of 
wood  instead  of  iron.  The  day 
of  the  ‘fortress  door’  is  gone.  Under 
the  new  law  where  a  ‘fortress  door' 
is  found  and  no  good  reason  given 
for  having  it,  the  fact  that  is  is  there 
shall  be  considered  as  prlma  facie 
e\"idence  of  guilt.” 

In  a  statement  Hon.  G.  S.  Har¬ 
rington,  who  has  just  succeeded 
Hon.  Mr.  Rhodes  as  Premier,  said; 

“I  have  taken  over  the  responsi¬ 
bility  for  the  administration  of  the 
Liquor  Act.  It  is  a  business  with 
which  I  am  not  familiar  and  which 
I  do  not  like.  I  do  not  use  spirits 
and  have  not  for  twenty  years  and  I 
would  advise  anyone  who  can  do 
without  them  to  do  so,  especially 
the  young  people.  However,  the 
majority  of  the  people  in  this  pro¬ 
vince  have  decided  that  for  those 
who  wish  to  use  spirits  there  should 
be  a  legal  way  found  for  them  to 
obtain  them,  and  with  this  view  I 
thoroughly  agree.  Montreal  prices 
are.  of  course,  not  fair  comparison 
since  there  the  Liquor  Commission 
L  j  does  not  handle  domestic  beers  at 
^  I  all,  but  they  are  disposed  of  In  the 
I  grocery  shops.  In  Nova  Scotia.  W’C 
!  have  decided  otherwise,  namely,  that 
I  they  must  be  sold  through  the  gov- 
'  rcent  stores.  Of  the  provinces  of 
j  New  Brunswick,  British  Columbia, 

I  Alberta  and  Saskatchewan  none  sell 
!  beer  for  less  than  $2.00  a  dozen.  It 
'  may  be  taken  for  granted  that  the 
^  i  lowest  prices  consistent  with  suc¬ 
cessful  administration  will  be  set. 

L !  It  would  be  Impossible  to  have  the 
'  stores  operated  as  a  charge  upon 
the  general  revenue  ot  the  province 


by  selling  at  a  price  that  will  not 
carry  the  traffic.” 

Did  Big  Business. 

Reports  are  that  the  government 
stores  did  a  big  business  and  that 
on  the  first  day  rush  orders  were 
setn  to  the  breweries  for  more  stock 
to  meet  the  demand.  Many  permits 
for  hard  liquor  were  sold  at  $1  each. 
Beer  and  wine  can  be  purchased 
without  permits  the  stores  remain¬ 
ing  open  from  10  a.m.  to  6  p.m. 

Provincial  police  were  early  on ' 
the  job  and  the  new  Act  had  not 
been  long  in  force  before  two  raids 
were  made  in  the  city,  arrests  made 
and  a  quantity  of  beer  seized. 

A  local  bouse  which  had  been  the 
scene  of  many  a  raid  in  the  days  of 
prohibition  and  was  Infernationally 
known  as  a  liquor  resort  bore  no 
sign  of  life,  whilst  on  the  front  door 
hung  a  piece  of  crepe. 

Some  provisions  of  the  new  act 
are: 

Sections  relating  to  the  securing 
of  permits  and  the  delivery  of  li¬ 
quor  to  any  place  in  the  province 
with  an  express  or  mail  delivery  by 
the  Commission,  cost  being  prepaid; 
liquor  may  be  consumed  in  a  resi¬ 
dence  which  means  "any  building 
or  part  of  building  or  tent,  caravan, 
ship,  yacht,  boat  where  a  person 
resides,”  but  shall  not  be  consumed  i 
in  any  part  of  a  building  not  used  j 
exclusively  as  a  residence,  private  | 
residence,  nor  any  part  of  an  hotel 
or  club  other  than  a  private  guest ! 
room:  nor  any  .place  from  which 
there  is  access  to  a  club  or  hotel 
except  through  a  street  or  lane  or 
other  open  and  unobstructed  means 
of  access;  It  may  be  consumed  at 
banquets  under  banquet  permits, 
in  clubs  under  club  permits  and  in 
hospitals,  homes  for  aged  people 
and  under  first  aid  permits,  in  ac¬ 
cordance  with  respective  permits. 
Club  permits  may  be  Issued  under 
special  conditions  entitling  liquor  to 
be  kept  for  individual  members  of 
the  club.  j 


American  Tobacco  1930 

Net  $42,500,000.! 


New  York.  —  In  only  six* of  the| 
years  since  dissolution  of  the  Amer- 1 
icon  Tobacco  -Co.  trust  In  1912  have 
earnings  of  the  American  Tobacco 
Company  exceeded  the  net  profit  for 
the  first  five  months  of  1930.  Be¬ 
ginning  with  1924,  earnings  have 
exceeded  $20,000,000  each  year,  and 
reached  the  high  point  of  $39,178,604 
in  1929.  This  fell  only  about  $500,000 
short  of  record  net  profit  of  $30,633,- 
314  earned  in  1911,  the  last  year  be¬ 
fore  dissolution.  Net  profit  for  the 
first  fiv’c  months  of  1930  amounted 
to  $19,122,800  or  at  the  rate  of  $45.- 
894,000  annually. 


like  acclaim  which  has  followed 
'^Canada  Drji”  since  1890,  is  now  turned  to 
CANADA  DRY’S  SPARKLING  SODA, 

a  new,  delicious  table  water 


Long  ago  “Canada  Dry”  won  Cana* 
idians  and  the  world  with  its  flavour, 
its  purity  and  its  quality.  Now  the 
makers  of  “Canada  Dry”  are  intro¬ 
ducing  to  the  public  a  new  table 
water , . .  made  under  the  sam^  exact 
standards,  proportioned  according 
to  the  same  careful  methods,  equal¬ 
ing  “Canada  Dry”  in  purity  and 
quality.  Try  this  remarkable  bever¬ 
age.  When  you  open  it,  it  gushes 
forth  in  a  clear,  crystal  stream. 
When  you  taste  it,  you  will  like  its 
sharp,  crisp  quality.  Mixed  with 
fruit  juices  or  other  beverages,  it 
makes  a  cool,  refreshing  drink.  Used 
alone  as  a  table  water,  it  is  highly 
palatable.  Canada  Dry’s  Sparkling 
Soda  is  the  best  there  is.  That  is 
why  it  will  appeal  to  you.  Order  it 
today.  Made  by  Canada  Dry  Ginger 
Ale  Limited,  Toronto,  Edmonton 
and  Montreal, 


CANADA  DRY’S 

SPARKLING 


SODA 
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EMPLOYMENT  IN  ' 

DOMINION  NOW  | 
AT  LOW  LEVELS! 

August  Employment  Figures  | 
Show  Slight  Variations  in  | 
Provinces  | 


WEST  IMPROVES 

Employment  at  the  beginning  of 
August  showed  very  little  general 
change,  according  to  statements 
tabulated  by  the  Dominion  Bureau 
of  statistics  from  7,357  firms,  whose 
payrolls  aggregated  1042,710  per¬ 
sons.  as  compared  with  1,043.881  on 
•Tuly  1.  The  index  number  stood  at 
118.8,  compared  with  118.9  on  July  1,  i 
1930,  and  127.8,  119.3,  110.6.  105.6,  i 
97.5.  95.8,  101.4,  94.2,  and  90.0  on  Au-  | 
gust  1,  1929,  1928,  1927,  1926,  1925,1 
1924i  1923,  1922  and  1921,  respective-  I 
ly.  The  employers  maldng  returns  | 
therefore  showed  a  lower  level  of  I 
employment  than  at  the  beginning  | 
of  August  of  last  year,  and  the  in-  i 
del  was  also  very  slightly  lower  than  { 
on  the  same  date  in  1928,  but  with  | 
these  two  exceptions,  the  situation  ■ 
ns  reported  by  industrial  firms  was 
better  than  In  the  summer  of  any 
other  year  since  1920. 

Construction  and  transportation 
reported  large  gains,  while  the  ten-  j 
dency  was  also  favorable  in  mining  | 
and  communications.  On  the  other 
band,  logging  continued  seasonally  I 
'  quiet,  and  there  were  also  losses  in 
maniifacturing  and  trade.  Greater 
!  activity  was  shown  in  the  Western 
Provinces:  the  Maritimes  reported 
'  no  general  change,  while  employ¬ 
ment  declined  in  Quebec  and  On¬ 
tario. 

Maritime  Provinces  —  Statements 
were  tabulated  from  579  firms  in  the  i 
Maritime  Provinces  employing  95,615  I 
persons,  practically  the  same  num-  i 
ber  as  in  the  preceding  month.  A  ! 
large  increase  was  indicated  on  Aug-  i 
ust  1,  1929,  but  the  index  then  was  ' 
much  lower  than  on  the  date  under  j 
review.  Construction  showed  im-  i 
portant  gains  at  the  beginning  ofj 
August,  and  shipping,  services  and  ! 
manufacturing  were  also  busier;  on ' 
the  other  hand,  the  trend  of  employ-  j 
ment  was  seasonally  downward  la 
logging. 

Quebec  —  Curtailment  was  shown 
in  Quebec,  according  to  returns  from 
1,711  emploj'ers  with  290,680  work- 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

Signs  of  Business  Recovery  Evident 

in  Canada,  Statistics  for  July  Show 


By  STDNEY  B.  SMITH. 


CANADA  BREAD  COMPANY,  LIMITED 

Balance  Sheet  as  at  June  30th,  1930 


ECONOMIC  CONDITIONS  in  CANADA 


1926'  1927 


;  PRICES  •0F7 
^COMMON 
-1l  STOCKS  <7 


ASSETS 

Cash  on  hand  and  in  Banks  . . # •$  162,425.88 

Loans  .  200,000.00 

Investments  .  136,807.60 

Accounts  Receivable  . 331,233.41 

Ingredients  and  Supplies . 170,863.23 

Expenses  Prepaid  . ; .  27,203.66 

Land,  Buildings,  Equipment,  Goodwill,  etc.  7,926,972.87 

$8,966,496.46 

LIABILITIES 

Current  . . . . . . . 

Accounts  Payable  . . $  332,614.88 

Wages  Accrued  . . 16,386.36 

Tickets  Outstanding  .  13,844.06 

Preferred  Dividend  66,626.00 


$8,955,496.46 


$  427,370.28 


SHARES  TRADED 


.WHOLESALE  PRICES: 


VOUJMEor  GENERAL 
^ — I  BUSINESS  ^—7 


Copyri^M  SydivCY  B:Sfl\ilK 


Mortgages  • . 6,400.00 

Bondholders  . 1,011,982.60 

First  Mortgage  6%  Gold  Bonds . $  987,300.00 

Accrued  Interest  .  24,682.60 

Capital  Stock . . 3,775,000.00 

First  Preference  Shares . $1,260,000.00 

Class  B.  I^eference  Shares .  2,600,000.00 

Common  Shares  —  No  Par  , Value 

(200,000  Issued)  . .  26,000.00 

Surplus  and  Reserves  v. .  3,734,743.67 

Reserve  for  Depreciation  . . $1,690,668.33 

Income  Tax  Reserve . .  40,000.00 

Surplus  .... .  . . 2,004,076.34 

$8,966,496.46  $8,956,496.45 

SURPLUS  ACCOUNT  '  ' 

Balance  at  Credit  1st  July,  1929  . . . . . . . . .  $1,987,248.71 


■  YELD  ON  BONDS - 


**1925  ;>*26 


M\ 

KJ  ' 

\ 

v 

\  ■■ 

—  BANK-^T- 
DEPOSITSv-^^ 


Revenue  after  Charging  Bond  Interest 

Interest  from  Investments  . . . . . 

Loss  on  Sale  of  Investments . 

Depreciation  on  Plant  and  Buildings  . . 

Federal  Income  Tax  . 

First  Preference  Dividends . 

Class  B.  Preference  Dividends  - . 

No  Par  Common  Dividends _ .  ..... 


7,678.82 

239,785.54 

40,622.43 

87,500.00 

175,000.00 

160,000.00 


701,922.09 

15,491.33 


Economic  conditions  were  less  satisfactory  In  July  i  greater  part  of  the  Canadian  gold  production  Is  again 


crs,  as  against  295  5-46  on  July  1.  tjjan  in  the  preceding  month,  though  several  elements  being  sent  to  the  Royal  Mint  rather  than  to  externa!  and  certify  that  our  requirements  as  au(! 

construe-  strength  made  their  appearance  tending  to  re-estab-  Canadian  Stock  exchanges  w^  I  The  above  Batence  Sheet  Is.  In  our  ( 

Tion  and  trade  reported  smaller  pay-  <^ull  with  some  of  the  leaders  reaching  new  low  levels  rect  view  of  the  state  of  yoim  Company  s 

rolls;  while  other  industries  showed  confidence  necessary  as  a  prerequisite  to  business  present  movement.  As  the  simplest  analysis  of  - 

only  slight  changes.  Employment  recovery.  The  evidence  pointed  to  a  moderate  recession  the  economic  cycle  provides  for  two  phases  only,  the  i 

was  in  smaller  valume  than  at  the  in  the  physical  volume  of  business  confirmed  by  a  interesting  question  as  to  the  time  when  contraction  will  i 

beginning  of  August  of  a  year  ago,  similar  tendency  In  the  trend  of  industrial  employment,  end  and  expansion  begin,  is  being  widely  discussed.  |  Dated  at  Toronto,  Ont.,  August  18th,  1988. 

but  the  Index  was  higher  than  in  The  gain  in  the  price  of  high  grade  bonds  was  suggestive  While  It  Is  futile  to  attempt  a  forecast  as  to  the  exact  j 

midsummer  of  any  other  year  on  lower  long-term  Interest  rates  and  easier  credit  con-  month  In  which  the  turning  point  wdll  be  reached,  his-  ;  I!— "  c.-;.-:-  .  '  = 

record.  ditions.  Metallic  reserves  were  considerably  strength-  orlcal  precedent  indicates  that  a  revival  Is  a  natural  i 

Ontario.— There  was  a  further  de-  Importation  of  gold  from  Xew  York  and  the  sequel  to  the  events  of  the  past  twelve  months.  i  *•  . .  - - -  - 

vilTce  o°n  Sust“i  “  wbpn  Economic  conditions  were  slight- j  at  a  reduced  rate  compared  with  yields  Is  regarded  as  a  constructive  i  ^UrCtt II  of  StotisticS  PublishcS 

-  .a,,«c.on.  1.  Ju,y  ”  S.,  “."'S:  I  1930  Edition  Co 


Balance  at  Credit,  June  30th,  1930  . .  2,004,076.34 

$2,704,662.13  $2,704,662.13 

HENRY  F.  G(DODERHAM.  Praident  W.  S.  ANTLIFF,  Secretary 

To  the  Shareholders  of  Canada  Bread  Company,  Limited,  Toronto,  Ont.:— 

We  have  audited  the  books  and  accounts  of  your  Company  for  the  year  ending  June  80th,  1930, 
and  certify  that  our  requirements  as  auditors  have  been  complied  with. 

The  above  Balance  Sheet  Is,  In  our  opinion,  properly  drawn  up  so  as  to  exhibit  a  true  and  cor¬ 
rect  view  of  the  state  of  your  Company’s  affairs  at  that  date,  and  as  shown  by  its  books. 

EDWARDS,  MORG^  &  COMPANY. 

Chartered  Accountants. 


nf  Sifntivfira  proved  statistics  of  the  operation  of 

\ureau  or  .Dzazisncsruoiisn^  .  v  O  t  Ontario  Hydro-Electrlc  Commls- 

ixuug  iirms  uaa  4i4,8i8  em-  - - * -  — -  ment  reparHpu  nf.o-  .u..  I  1930  EatttOtl  CottCUIO.  I  COT  Book  slon;  an  Improved  treatment  of  ra- 

sincriulv  Imnmvemtnt^  Persons  the  preceding  month,  as  measured  an  accurate  barometer  gain  of  demand  deposits  at  the  be- 1  -  ,  an°!enlargemLt*oM’ie'^ba*nk1ng^ 

erf  ^t-  by  a  Weighted  index  of  six  factors  productive  activity,  was  at  a  slight-  ginning  of  July,  the  index  of  bank!  The  General  Statistics  Branch  of  the  latest  Information  up  to  the  time  t^he^T>rfm« 

tion  but  mlmifafturfn^f  relating  to  the  Im^rtant  mov^  ly  lower  level  at  the  first  of  Aug-  deposits  was  more  than  maintained  i  the  Dominion  Bureau  of  Statistics  of  going  to  pre.ss.  the  Appendix  giv-  anV°he  dividends  of  the  *cLrter^^^^ 

The  relative  standing  would  be  despite  the  contraction  In  notice  de- on.hlicatior,  of  the  losn  the  figures  of  immigration  an_d  of " if f 


1 930  Edition  Canada  Year  Book 


trade  registered  reductions.  A  small 
increase  was  recorded  on  the  same 


ra'fadlkn  soH'kV'kkknkmv^WhlTe  the  TondorZ  wouia  oe  |  aespiie  me  coniraeimii  lu  uouce  ae-  i  announces  the  publication  of  the  1930  banks;  new  material  on  the  opera- 

1, anauian  social  economy,  wmie  ine  rendered  somewhat  more  unfavor- !  posits.  The  strengthening  of  met-  ^  ,  .nv  trade  In  the  fiscal  year  ended  March  •  ^ 

further  recession  In  the  physical  able  by  adjustment  for  seasonal  ten- 1  ^llc  reserves  against  Dominion  edition  of  the  Tanada  Year  Book.  The  31  1930, 


date  of  last  year,  when  the  index  volume  of  business  was  of  moderate  Ljencles  as  there  is  normally  a  gain  note  Issues  accomplished  in  July  Is  |  Canada  Year  Book  is  the  recognized 


number  was  higher.  proportions  it  was  still  of  sufficient  in  emplovment  during  July 

Prairie  Provinces — An  Important  moment  to  prevent  any  misconcep-  rnmmnaiH...  i 

increase  in  employment  was  indlcat-  tions  as  to  the  actual  trend.  J®^*®*'*  , 

ed  in  the  Prairie  Provinces,  where  The  automobUe  Industry  with  a  jn-.  rnnd/iprf 

1,113  employers  reported  150,811  production  of  10,188  units  passed  L  t  f  * 

workers,  or  6,824  more  than  at  the  through  an  inactive  period.  The  i  -f ' 

beginning  of  .July:  this  Increase  was  recent  sloping  off  in  effective  d^  Sfls  ito  commodity 

PTnaiior  fiipn  - Pnccs.  the  greatest  influence  dur- 


a  factor  characteristic  of  a  period  “official  statistical  annual  of  the  Book  extends  to  1094  pages  and  is 
of  economic  reconstruction.  I  resources,  history,  Institutions  and  preceded  by  an  introduction  includ- 


'  ,  ^  I  banks;  new  statistics  of  commercial 

The  new  Issue  of  the  Canada  Year  |  failures. 


The  Year  Book  Is  Illustrated  by 


BIG  BLFJ:  BERRY  SHIPMEM'S. 


social  and  economic  conditions  of  ing  a  statistical  summary  of  the  pro-  pumerous  maps  and  diagrams,  and 
the  Dominion.”  The  information  gress  of  the  Dominion  from  1871  to  convenience  of  reference  is  pro- 
contained  therein  Is  based  upon  the  1929.  In  the  main  part  of  the  vol-  Tknft  w”  '^idex  extending  to 


laciories  oy  me  purcuase  01  raw  .  „„„„  _  .  -  .  ,  , — 

material  at  low  prices.  The  Im-  ^  T 

ports  of  crude  petroleum  bespeaks  a  ^  of  these 

heavy  volume  of  operations  In  the 


Yarmouth.  N.  S.  —  I.,atest  advices  co-operation  of  hundreds  of  Dominion  ume  there  are  twenty-nine  chapters,  some  4.000  items, 
how  the  shipment  of  blueberries  and  Provincial  Government  officials.  Among  the  more  important  special  The  Canada  Year  Book,  19.30.  may 


!>’ 


neginning  or  .luiy,  mis  increase  was  recent  sloping  off  in  ©rrective  ae-  prices  the  greatest  influence  diir-  show  the  shipment  of  blueberries  and  Provincial  Government  officials.  Among  the  more  important  special  The  Canada  Year  Book.  19.30,  may 

smaller  than  that  recorded  on  Aug-  mand  reflects  reduced  purchasing  j  ._gi_g  -rnonths  has  im  from  Yarmouth  to  the  United  States  and  every  care  has  been  taken  to  en-  features  Incorporated  in  the  present  I  be  obtained  from  the  Dominion  Bu- 

ust  1,  1929,  when  the  index  was  power  contingent  on  depressed  maladiiistm^f  to  be  four  times  as  large  as  they  sure  accuracy.  The  present  issue  volume  are  the  following:  a  timely  j  reau  of  Statistics  free  of  charge  by 

higher  than  on  the  date  under  re-  business  conditions.  The  imports  „  sunnlv  and  di^and  nf  thA  ^ere  In  1929,  the  figures  being,  has  been  thoroughly  revised  through-  article  on  the  temperature  and  pre-  Government  Departments,  public  li- 

vlew.  The  most  pronounced  ex-  of  crude  rubber  created  a  pleasant  nrincirvai  rnrnrnnrtuiAo  respectively,  4,126  and  981  crates.  Jout  and  Includes  in  all  its  chapters  clpitatlon  of  Northern  Canada;  im- 1  brarles.  journalists  and  educationists. 

panslon  was  in  highway  construe-  surprise  indicating  that  more  exten-  L  ^  ,,  .  i-Toourtion  . . 

tion,  but  mining,  building  construe-  sive  preparations  are  being  made  -  ■” . -2^ -  ,  '  '  '  "  -  - -  ■  -  .  . 

tion  and  communications  were  also  for  future  operations  in  the  tire  ^ 

more  active.  On  the  other  hand,  factories  by  the  purchase  of  raw  _ _ attempts  were  made  9  —  -  "**• 

trade  was  slacker  and  logging  also  material  at  low  prices.  The  im-  with  ThA  ^ ' -T  CVCl?  ^  - 

showed  seasonal  curtailment  ports  of  crude  petroleum  bespeaks  a  o'  ^  W  » 

British  Cokimbii^-Continued  im-  heavy  volume  of  operations  in  the  ^  HmniK - 

provement  was  registered  in  British  oil  industry,  which  has  demonstrat-  ^  j  i®'.  ISilrl  mT  i  I  !  ifi 

Columbia,  chiefly  in  manufacturing,  ed  its  capacity  for  growth  even  In  “te  nlil,  ll  iS  1  #  '  ^3^ 

but  also  in  transportation  and  con-  a  time  of  business  recession.  The  matAriaic  >.  f  ’ill  l!  ^ 

Btruction, 'While  logging  showed  con-  primary  Iron  and  steel  industry  is  ,  ,  raQuif  a  fa  ©©n  the  inevit-  j  '{  |  1  J 

siderable  reductions.  Returns  were  now  reflecting  more  significantly  ^  ^  'j  i  •  ’  ® 

wirapiled  from  741  firms  employing  the  reaction  to  the  reduced  demand  ^  ^  MW  f  '  t  i  f 

90,786  persons,  as  against  88  783  In  from  railways,  construction,  agrl-  ""I  H 

the  preceding  month.  Increases  were  cultural  Implement,  automobile  and  ^  j.  ainAA  tv,  cMj’wJ'  L  *'  n  fK.  tJ 

indicated  at  the  beginning  of  August  industrial  plants.  Construction  con-  T^ie  dr^tlc  reduc-  ^  JW I ^ 

of  ia=f  vAar  -o^hAT,  thA  trflAts  fionnArt  hpdiv  in  .ii.iv  lu  prlcos  and  the  dropping  Off  ..  i 


of  last  year,  when  the  situation  was  tracts  flopped  badly  in  July  and  on 

more  favorable.  building  permits  were  at  a  low  level.  f  k  ®  T 

-  Despite  the  export  of  wheat  In  con-  *®®<^ 

iyDrSTRL4L  TANCOUVEH.  siderable  volume,  carloadings  show-  ®' 

Greater  Vancouver  city  has  now  ed  reduction  even  after  seasonal  ad-  f “  n®^owAr^WA^®tha,?fho„5ht 

1,600  factories  and  industrial  con-  justment.  Newsprint  was  produced  ^®^®  t/®^®* 

,«,n.  employing  30.000  .peopl.,  I.  a  .llWIy  sre.ter  rolum.,  r.J'STv.ncS  .“'d  In-' 

•  - . —  .  . ...  .  ■  .  .  terest  rates  on  unpaid  balances  and 

terms  of  purchase  have  been  made 
more  favorable  to  the  purchaser. 
While  fear  of  further  recession  re¬ 
mains,  the  speculator  is  loathe  to 
make  extensive  commitments.  The 
market  continued  dull  In  July  and 
the  early  weeks  of  August,  the  Ir¬ 
regular  advance  in  the  month  under 
review  being  ccuunter-balanced  by 
later  reaction.  According  to  the 
method  of  computation  adopted  In 
connection  with  this  article,  com¬ 
mon  stocks  in  July  averaged  more 
than  20  p.c.  below  the  computed 
normal  compared  with  about  40  p.c. 
above  in  January  and  September  of 
last  year. 

Money  factors  were  more  favor¬ 
able  In  July.  'The  advance  in  high 
grade  bonds,  or  the  decline  In  bond 


OJtVEO  BAWL  TME-  WIFfc  OUT ‘FOR  ALLOWI/NG  dUniOO,  TO 
HAUL  THAT  STRAY  DOG  IHTO  THE  HOUSE  A/ND  /GUTTER  SO/HE* 
THIHa  ABOUT  F-LE-AS,  ETC.  - 


BUT  WHE/N  YOU  SETTLE  DOw/N  LATER  l/N  THE  AR/~1CHA)PL 
FOR  A  READ,  A/NO  WISH  50A9E  KI/ND  PERSRT  WOULD 
BRI/NS  YOUR  SLIPPERS, - 


At  Ev^ior 

/  '  Point  on"^^ 

(^OMPASS 

it  is  preferred 
'  by  those  who 
always  de- 
N  mand  the  best. 


/ 

wokews  ^ 

I  ANlADIAI^  (LUB 

WHISKY 

SOLD  THE  WORLD  OVEK* 

HIRAM  WALKER  &  SONS  Limited 

eiemjUOIV  AM>  HSAD  OAPieX  ■  WAUCBIVtULC.  CMMM 

CSTABLISMKO  1«B« _ 

Writa  to  our  Montreal  Office.  144H  Peel  Street,  for 
our  FREE  BOOKLET  "HOW  TO  MIX  GOOD  DRINKS." 


Convido 

Port 

Wine 


is  grown  and  ma¬ 
nured  for  30  years 
by  Warre  &  Co., 
established 
in  Oporto  in  1670. 

Convido  is  shipped 
by  them  in  bottles 
only,  direct  to  Can¬ 
ada. 

Ask  for  Convido. 


just  say- 


Red ,  Deer 


ir 
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NEWS  OF  INSURANCE  AND  BANKING 


The  Product  of 

The  MUSKOKA  WOOD 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Head  OfBce  mod  MiU  -  HUNTSVILLE,  Ont. 


Ill  JSSSS  €S  0  s IS"  r  r Sir.;-; 

«  I  U  «r;  rK"  H£,r  Sr  .  .o. 

M  \\  Lumber  Dealer,  Everywhere  f  j  |||  ^v^durin^  ^  Consider-  gf  sufficient  serlousnesB  Or  severity  at  the  outset 

H  ///  H  In  view  of  the  fac^  that  FYance  to  call  It  an  “accident”  For  example,  the  stlnir  of  a  bee  Is  quite  severe 

H  _  If  ^as  a  laree  seller  of  silver  some  enough  to  compel  the  victim  to  make  a  clear  mental  record  as  regards 

HI  \l\  W  WW  \  \r\  W  A  1'  I  /  /"//  /  -f'  ‘  i-  years  aeo  a  laree  ornfit  ooiild  be  the  moment  It  happened  and  the  circumstances  under  which  It  happened. ! 

H  W  («  W \  )  -  H  I  T  {  In  h  i  {>  T'  V  H  reaped  weVe  theXpubllc  to  repur!  This  Is  not  so  with  the  bite  of  a  mosquito  though  they  both  might  lead 
M  IVi  \  AA\  \  \  (  \  i  i  r  -)  /  ]  /  I  iA/'rF /i7  r  V  \  chase  silver  at  current  low  prices  In  to  similar  results.  ^  .  ...  ...  .  .  ..  .v 

||i'  >  '  '  11  I  '  !■  bi^vi  v.t  t  ...1  ,ii  A.L.i  J  f  I  ui  If,  1  I  f  .Lai  I  1. 1 comparison  with  the  high  prices  at  Sometimes  a  very  trivial  scratch  will  lead  to  an  Infection  of  the 
•  which  the  old  stocks  were  sold.  tetanus  germ  and  the  victim  might  die  from  lockjaw.  It  Is  a  well-known 

'  '  '  ~  . . .  •  —  •  - *  Of  Intere.st  Is  the  fact  that  many  fact  that  this  germ  exists  In  ordinary  street  dust  but  It  will  never  do  any 

nil  in  AM  11  |\DAD  Edmonton,  Kamloops,  Nanaimo  and  of  the  old  French  coins  which  have  harm  to  anyone  unless  It  enters  the  body  through  a  wound  which  might 

urA^llllAL  UKUl  North  Vancouver  showed  gains  as  been  demonetized  are  finding  their  only  be  a  very  trivial  scratch,  so  trivial.  In  fact,  that  the  victim  might  not 

wuLik/vaixa  v  compared  with  both  June,  1930,  and  way  Into  hands  of  coin  and  bullion  recollect  Its  happening,  yet  tetanus  has  been  held  by  the  courts  to  be 

IM  1/ ll  f  IT  A  XIAN  Ali  1929.  dealers.  In  the  case  of  a  five  franc  "accident.” 

Ill  Y  ALiU A 1 1  vPI  Ur  aggregate  for  the  first  eeven  piece  the  silver  content  Is  worth  at  Pneumonia,  In  ordinary  circumstances,  Is  a  disease  but  In  some  cases 

months  of  this  year  was  less  by  32.8  the  present  market  around  26  cents  It  Is  held  to  be  "accident"  when  there  la  a  clear  history  of  some  accl- 
DIIII  D17DMITC  cent,  than  In  1929,  the  previous  end  Is  all  that  will  be  paid  for  such  1  dental  violence  which  weakens  the  system  or  the  power  of  resistance  to 

AmLl/lllU  TuAITIIIi)  level  of  the  record,  but  It  was  a  coin  which,  at  Its  face  value  and  such  a  i>olnt  that  the  pneumonia  sets  It.  This  Is  not  a  case  where  germs 

six  per  cent  greater  than  the  aver-  the  old  par  of  exchange  of  $0,193  accidentally  enter  the  system  through  a  slight  scratch  or  abrasion  of  the 
.  ,  _  o  o  r'  a.  $93,621,807  recorded  In  the  would  be  equivalent  to  9614  cents  skin,  because  the  pneumonia  germ  Is  already  In  the  system  and  Is  ready 

July  rigfures  Cirr  “ .V-.  At  ycarg^  1920-29,  while  the  aver-  American  money.  At  current  ex-  to  multiply  when  the  body  Is  weakened  to  such  an  extent  that  It  gets  the 


SEE  PROSPECTS  OF 
FRANCE  RESUMING 
SILVER  COINAGE 

Possibility  of  Buying  From  Euro¬ 
pean  Source  Favorable  In¬ 
fluence  on  Market 

WAS  lXSSFseller  disabiuties  arising  raoM  accident  and 

_  SlCivN£SS 

New  York.  —  Lively  Interest  Is  (Continued  from  Last  Wedt.) 

being  shown  on  the  New  York  silver  week's  Issue  wo  endeavored  to  explain  the  difference  between 

market  In  the  reports  from  Paris  “accident"  and  "sickness"  as  they  apply  under  insurance  policies, 
that  I  ranee,  with  the  largest  store  -Hr  thRt  thn  hitfl  of  a  Aag  which  resulted  la  rabies 


The  Insurers'  Column 


In  fhte  iepartTtxent  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  wiU  also  be  ansxcered  on  any  Insaronce  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  uAth  the  enquiry. 


Stacked  and  Said  by  the  Best 
Lumber  Dealer,  Everywher, 


SEASONAL  DROP 
IN  VALUATION  OF 
BUILDING  PERMITS 


$15,730,964  From  Preced¬ 
ing  Month 

MONTREAL  AHEAD 

The  value  of  the  building  auth¬ 
orized  during  July  showed  a  sea¬ 
sonal  decrease  of  $2,204,514  or  12.3 
per  cent.,  as  compared  with  the  pre¬ 
ceding  month,  while  there  was  also 


age  Index  numbw  of  wholesale  change  parity,  a  five  franc  piece,  chance  to  make  headway. 

prices  of  huildlng  materials  con-  j  were  It  acceptable  as  such,  would  be  There  are  certain  other  well-known  diseases  which  have  been  brought 
tlnued  lower  than  In  most  of  the  i  equivalent  to  19^/4  cents,  so  that  If  within  the  category  of  accidents  by  statute  so  that  the  victim  will  be 


years  since  1920. 


Bank  Clearings 


vcuiue  moiiui  wuii«  was  aiso  clearing,  for  the  week  ended  Thursday,  count  although  bullion  dealers  have 

a.  decline  of  $6,971,620  or  30.7  per  August  2l8t,  with  comparison  with  the  corre-  j  a  a  v 

cent,  as  compared  with  July,  1929.  sponding  period  of  last  year  foUow:  not  jet  traced  any  orders  to  such  a 

The  aggregate  for  the  61  cities  In  Montreal .  $123.016,.378  $14I5,023.617  °AtVreseut  notes  of  small  denom- 

July.  1930,  wa.s  $15,730,964,  as  Toronto .  109,399,292  133,415,752  ,  presenT.  notes  or  small  oenoan- 

In  Tnno  107(1  St.  John .  2,116,810  2,847,960  Inatlon  are  tiscd  extensively  through- 

against  $17,935,4/8  in  June,  1930,  Monoton .  989,768  948,937  out  France  in  lieu  of  coin  though 

and  $22,702,584  In  July,  1929.  The  Sherbrooke .  '  782  414  l.OOO  255  3 

total 'for  the  first  seven  months  of  Quebec .  5,946.520  6,914.404  the  very  small  denomination  of 

.ooo  .V  Ottawa .  7.367,819  8,233,756  currcncy  bronze  coinage  Is  largely 

1930,  though  lower  than  1929  or  Kingaton .  974.496  878,228  used.  Silver  coinage  disappeared 

1928,  was  nevertheless  higher  than  Peterboro .  817.92,  ,931,256  th«  war 

tv.,*  1070  107-  on,i  Hamilton .  6,240,615  6,619,571  witn  mo  war. 

In  any  of  the  years  19-0-19-,,  and  Kitchener .  i, 053,687  1.327,254  - 

was  also  higher  than  the  average  London .  8.60i,i09  8,634,089  j  _  ___ 

,b.  I.«  jea  -Ml,  0.e  g;.-™  ,  jSaM  j  IirC  INCIIRANfF 

wholesale  cost  of  building  materials  Sudbury .  i.263,7i4  . I  iJll  Ij  lllUUltnil  vLl 

was  lower  than  In  most  years  of  the  Fortwiiiiam .  n  s  t  nn  Arm  w  -_y 

record.  i  QAII7Q  (\VV 


Some  50  cities  furnished  detailed  . 

statistics,  showing  that  they  had  Princ*  Albert 


Issued  nearly  900  permits  for  dwell-  .  813,753 

Ings  valued  at  approximately  $3.-  n*  we'stmlnster i ! !  798.488 

500,000,  and  some  2,300  permits  for  Vancouver .  18,764,498 

other  buildings  estimated  at  about  .  2,175,775 

$7,200,000.  In  June,  authority  was 

given  for  the  erection  of  some  1,200  Manufacturers  Life  Co. 
dwellings  and  2,900  other  b’lilldlngs.  n  ®  n 

valued  at  approximately  $6,000,000  Ljpens  crotterage 

and  $11,000,000,  respectively.  - - 

Increases  over  .June  were  report-  Announcement  Is  made 


one  could  buy  largo  quantities  of  indemnified  under  the  Workmen’s  Comiiensatlon  Laws.  These  are  gen- 
_  these  coins  ^  par  from  someone  not  ©raUy  known  as  "occupational”  diseases.  Manufacturers  of  paint  and 

. . I  laminar  with  the  situation,  a  nice  gygjj  painters  will  suffer  from  lead  poisoning  due  to  absorption  of  white 

profit  could  be  had  by  reselling  the  ,pjjjg  jg  ^  sudden  accidental  condition  but  rather  a  slow  and 

»nro  i  ..  .  gradual  process.  The  wording  of  an  accident  policy  would,  therefore, 

thought  quite  peisslble  exclude  lead  poisoning  although  It  might  be  expressly  Included  In  the 

-  category  of  accidents  by  the  Workmen’s  Compensation  Statute. 

rhursday,  coujit  ^although  bullion  dealers  have  Anthrosls  Is  a  much  dreaded  and  very  fatal  disease.  It  affects  sheep 

and  hogs  and  Is  somewhat  similar  to  a  carbuncle  In  appearance.  The 
1929  source  wool  or  bristles  from  a  dead  animal  will  carry  the  germ  of  anthrosls  In 

1s’2?^?62  At  present,  notes  of  small  denom-  ^  transmitted  to  hum^  beings.  In 

inatlon  are  used  extensively  through-  ^“®^  as  ’’wool  sorters  disease.’  The  disease  has 

948,937  out  France  in  lieu  of  coin  though  also  been  known  to  be  conveyed  to  the  bristles  of  shaving  brushes.  It 
69?4'4ol  for  the  very  small  denomination  of  reported  that  during  the  war  an  attempt  was  made  by  enemy  sympa- 
8!2S3!756  currency  bronze  coinage  Is  largely  thlzers  to  spread  the  disease  of  anthrax  In  the  bristles  of  shaving  brushes. 
'878!228  used.  Silver  coinage  disappeared  However,  an  antitoxin  has  now  been  found  to  counteract  this  disease 
6  6i9’57i  fl'o  just  recently  an  aeroplane  was  dispatched  from  Montreal  with  antl- 

i!327!254  -  toxin  to  relieve  a  victim  In  the  State  of  Vermont.  Anthrax  has  been 

3.634,039  {  _  p  TlfOffn  1  M/1l^  courts  In  England  to  be  an  accident 

4.679;844  !|  |rr  INSIIKANl  r  sunstroke  has  been  held  by  the  courts  to  be  an  "accident"  rather  than 

I  IjII  li  llliJUlliall vLi  a  "sickness."  In  this  case  Insurance  companies  generally  place  a  clause 

4  768839  C  1  f  FP  AFF  1  F /T^  pollcy  defining  It  as  an  accident  although  It  Is  brought  on  by  gra- 

\f|||4\||rr  I  exposure  rather  than  by  a  sudden  and  fortuitous  event,  such  as  the 

696,961  unLLllJ  UI  1  lO/O  bite  of  an  animal. 

-  Freering  has  also  been  held  by  the  courts  to  be  an  accident  although 

. .  July  Volume  of  Buuness  Sold  f®  continued  exposure  to  cold,  but  Insurance  companies  gen- 


3J8.228  used.  Silver  coinage  disappeared 
6,619!671  fl*® 

i!327!254  - 


1,036.729 

64.768,839 


LIFE  INSURANCE 
SALES  OFF  15% 


1,001,906 

23,119,182 

2,815,207 


TotaUed  $47,829,<X)a— 7 
Months  Down  4  P.C. 


lanufacturers  Life  Co.  tli®  sales  of  ordinary  life 

r»  o  D  ,  '  In  Canada  showed  a  marked  de- 

upens  Brokerage  Branch. ;  crease.  The  volume  of  business  sold 

- -  I  totalled  $47,829,000..  When  this  vol- 

Announcement  Is  made  by  the  umc  Is  compared  to  the  sales  during 


ed  In  Quebec,  Alberta  and  British  '  ^fabufactiirers  Life  Insurance  Com- 1  July  a  year  ago  It  shows  a  loss  of 
Columbia,  where  there  were  gains  ;  ^by  of  the  opening  of  a  Brokerage  |  15'%.  In  part  this  loss  can  he  attrl- 
of  47.3.  24.8  and  4.7  per  cent.,  re- 1  ^PS^'fbient  In  the  Montreal  South  i  buted  to  the  unusually  large  amount 
spectively.  Of  the  reductions  In  the  i  Branch,  Drummond  Building,  under  paid  for  last  July.  When  1930  con- 
other  provinces,  that  of  $3,743,437  i  tlj®  '^Rbagershlp  of  Mr.  H.  J.  Benoit.  |  dltlons  are  compared  to  1929  It  must 
or  37.3  per  cent.  In  Ontario  vi'as  j  Benoit,  has  been  in  the  Insurance  I  be  remembered  that  It  Is  using  as  a 
most  pronounced.  business  for  tte  Pa-st  eleven  y.ears, ,  basis  of  comparison  a  particularly 

In  comparison  with  .Tuly,  1929.  tb®  Sreafer  part  of  which  were  devot- !  progpprous  period.  At  this  time  last 
New  Brunswick  and  Quebec  regls-  ?_  Insurance  paid  for  during 

tered  improvement,  there  being  dntips^  ^  '  qualified  for  his  ;  ggyen  months  of  the  year  show- 

gains  of  45.6  per  cent,  and  7.2  per  ’ ' _ j  ed  a  gain  of  10%  over  1928.  At  the 

cent.,  respectively.  In  those  pro-  rvpwr'r  mnn  '  close  of  the  seven,  month  period  this 

Vinces.  Elsewhere  declines  were  In-  EXPECT  GOOD  APPLE  CKOP.  i  year,  the  volume  sold  Is  4%  below 
dlcated,  that  of  $3,031,228  or  32.6  Kentville. — The  Annapolis  Valley ;  last  year’s  figures.  ’This  means  that 
per  cent.  In  Ontario  being  largest.  apple  crop  for  the  present  season '  for  the  year  to  date,  sales  of  Insur- 
Of  the  larger  cities,  Montreal  re-  will  amount  to  about  1.750,000  bar-  ance  although  below  last  year  are 
ported  an  Increase  over  June,  1930,  rels,  according  to  an  estimate  of  the  larger  than  In  the  same  period  In 
and  also  over  July,  1929.  Vancouver  Dominion  Atlantic  Railway.  It  Is  1928. 

showed  a  gain  In  the  former,  but  a  pointed  out  by  Arthur  T.  Smith,  gen- ;  The  July  reports  show  that  the 


erally  add  a  clause  to  the  pollcy  In  this  case  also  defining  freezing  as  an 
accident 

Answers  to  Insurance  Enquiries 

We  have  been  rereiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seeking  information  on  insuremee  matters  and  we  have 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the  following  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
torite  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
is  consistent  vHth  the  nature  of  the  problem. 

He  must  give  his  name  and  address  (though  not  necessarily  for 
publication).  If  the  interpretation,  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be  given  as  to  wh^e  insurance  should  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
(n  fills  column  which  is  not  of  general  public  interest. 

P.  L.  InsuFance  Limit.  I  I^Ucy  written  to  take  care  of  the  pos- 
T  hat's  been  rarn/irw  Public  lAabO-  amount  of  any  action  even  if  the 


showed  a  gain  In  the  former,  twit  sT  |  pointed  out  by  Arthur  T.  Smith,  gen-i  The  July  reports  show  that  the  l  havr  been  rarri/»«.o'  Public  lAabU-  amount  or  any  action  even  if  the 
decline  In  the  latter  comparison,  |  era!  freight  and  passenger  agent  of  general  loss  of  15%  was  generally  ity  Insurance  limits  of  five  thousand  settled  out  of  court  for  a 

while  Toronto  and  Winnipeg  record-  j  the  lino,  that,  "this  crop,  although '  dl.strl, buted.  Only  13%  of  the  con-  for  claims  made  by  any  one  person  ^Mler  sum.  The  reason  is  as 

ed  losses  In  both  comparisons.  Of  i  smaller  than  last  Season’s,  will  be  tributlng  companies  reported  an  In-  and  ten  thousand  for  any  one  accident  only  carrying 

the  other  centres,  Moncton,  Quebec,  •  better  than  the  1924  to  1929  aver-  crease  for  the  month.  New  Bruns-  inttolvinff  a  number  of  persons.  thousMd  limits  and  a  speculative 

Chatham,  Fort  William,  Guelph,  i  age  and  shipments  have  .begun  a  wick  and  Prince  Edward  Island  were  I  have  been  adiHsed  by  one  Tnsur.  b«ion  is  brought  for  fifty  thousand 
Kingston,  Ottawa,  Port  Arthur,  week  to  ten  days  earlier  than  last  the  only  provinces  showing  a  gain  ance  Broker  that  this  Is  not  edcijuate  interested  In 


Sarnia,  East  Windsor,  Woodstock,  |  year. 


In  sales  during  July.  The  province  and  by  another  that  any  case  which 


BURNETTS 

ju^iAcut  muxA  Adkr/ 


;  of  Ontario,  which  pays  for  the  larg-  might  arise  would  be  settled  out  of 

'est  volume  of  Insurance,  suffered  a  court  within  these  limits.  Naturallv,  J**® 

decrease  of  23%.  Conditions  In  the  I  do  not  want  to  pay  increased  prem-  ^®  ’®fj, 

cities  show  a  general  decrease  In  iums  if  the  amount  of  insurance  which  ®®b’^  for  five  thousand  but  the  pay- 
BUIIW  a,  lu  {-  mcnt  of  five  thou-sand  would  be  one 

sales,  Montreal  and  Ottawa  alone  I  uow  carry  is  sufficient.  T,„r.sT-wi 


I  showing  an  Increase  for  July. 

Can.  Gold  Holdings 


/  note  carry  is  sufficient.  thousand  would  be  one 

3f>/  Liability  Policy  covers  several  hundred  per  cent,  loss,  as  far  as  the 
apartment  houses,  one  icith  elevator  In-surance  Company  are  concerned, 
seivice  and  another  loith  an  cV'ctiic  likely  that  they  would 

sign  on  the  roof  .—"PUBLIC  L.ABIL-  '^®  1®  pay  out  this  sum  "to 

FTV  TT\rTTfi*»  P^fl-ce  from  a  litigation  when  the 


i  Increase  11  Millions  ity  limits.-  »  utteation  when  the 

Ottawa _ ^An  increase  of  more  than  Five  thou.sand  and  ten  thousand  chances  are  ten  to  one  that  they 

thS  $Tr:000  ^  fn  hew  by  the  Public  Liability  Limits  are  not  con-  would  win  the  case  by  fighting. 

Minister  of  Finance  against  Domln-  sWered  to  be  sufficient  to-day  In  any  In  the  United  States  some  very 
I  Ion  notes  and  savings  bank  deposits  Part  of  Canada.  large  verdicts  have  been  awarded  of 

'is  Indicated  In  a  statement  from  the  Court  actions  are  now  quite  com-  recent  years  In  common  law  claims 

'  rir,or./.a  aon-a-tment  nn  Tiilv  31  cTild  oiou  for  anything  between  ten  thous-  for  personal  Injury  and  the  same  con- 

i  hSy  ZS  In  •««  ™V  lhon»na  tor  Injnrlo.  to  aitloiu  boWnnln*  to  .npir  In  mi. 


43  on’  June  30  GoM  held  ®’alms  are  grossly  exaggerated  but  It  strongly  advise  you  to  have  your  Ha- 
fgilnst  savings  S  depSu  w^  J-t  as  well  to  have  a  Liability  ib.lity  limits  Increased. 

$2,482,735.58  as  compared  with  $2,-  _ _ — - - - — - - 


S0D5  R®IBI5IRT  ^  V 

URNEnS' 


I  507.374.68.  1^ _ _ _ _ _ 

I  Dominion  notes  In  circulation  j  _  _  _  -  w«» 

Jolly  31  totalled  $118,304,461.00.  In  il  TfiV 

!  adltlon  there  were  Dominion  notes !  MVCUl  inUCdimcni^  I UF  VWUlliCfl  \ 

;  amounting  to  $31,700,000  outstanding  By  ERNKST  pitt.  j 

I  against  approved  socurities  under  .  .  I 

'  J  (wi^  ®®®  t^®  noteworthy  features  of  looking  back  when  he  penned  those 

ity  of  chapter  4,  Domini  greater  part  in  the  world's  Women.  In  demanding  a  share  In  | 

Aci^-  work.  Is  the  way  In  which  they  have  the  legislative  work  of  a  country,  i 

Diwir  C'r4i:<r<  rwiwrpa  c®“®<  recent  years,  to  be  recog-  usually  draw  attention  to  their  spe- 

BA«ll  Important  factor  In  the  clal  Interest  In  home  problems  and 

The  Bank  of  Nova  bcoua  an-  Investment.  To-day  most  their  special  competence  to  deal 

nounce  that  a  bran^  of  their  Bank  brokerage  houses  have  special  de-  with  them;  their  ability  to  throw 
has  been  op®®^  partments  for  women,  and  In  many  valuable  light  on  such  problems  and 

charge  of  R.  c.  Sillers.  departments  are  con-  help  in  the  framing  of  proper  legls- 

The  Bank  of  Nova  Scotia  advise  ^y^ted  by  women.  The  fair  sex  laOon  In  that  connection.  All  the 
that  A.  E.  Griffin  has  been  appoint-  ^  notable  role  In  the  work  of  more  reason  therefore,  why  the 

ed  agent  at  San  Juan,  Porto  Rico,  gj^Q^k  exchange.  woman  Investor  should  give  great 

succeeding  W.  Torrle,  who  has  been  ™ii  .  consideration  to  the  Investment  In  a 

transferred  north.  '  home  which,  beside  Its  financial  ad- 


succeeding  W.  Torrle,  who  has  been  ™ii  .  consideration  to  the  Investment  In  a 

transferred  north.  '  f’L,  li  litLt  home  which,  beside  Its  financial  ad- 

H.  S.  Sherwood  has  been  appoint-  T®™?“  vantages,  is  the  greatest  individual 

ed  assistant  agent  at  San  Juan.  solveT  of  home  problems  and  the 

HIc.  ’r.f.  .-'fj  fli...t  .,.v..U.n  o,  child  dellh- 

!  the  more  SO,  If  she  wants  to  take  a  tba  ■fl-ianrlal  mido  nf 


iS39lBUSHED  f770 


«2.95>4o<».  $4.35 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— So/d— Quoted 

The  Insurance  Investments 

Limited 

Adelaide  8187-28. 

847  Bay  St  Toronto  2. 


In  the  Looking  to  the  financial  side  of 

!  the  question,  a  good  house  purchas- 

J  fbf  aneb«r“  «<*  ^‘8®!^  »  eood  neighborhood 

I  Of  all  the  solid,  shert-anchor  j  gradually  Increase  In  value  as 
I  Investments  that  a  woman  c^n  ^  ^Ity  expand,  and  will  finally  give 
make,  the  one  that  might  *®  ®^®®l-  back  the  purchaae  price  many  times 
ed  most  to  appeal  to  her.  Is  a  house  abundant  In- 


ed  most  to  appeal  to  her.  Is  a  houst 
in  wlilch  to  dwell.  It  I3  safe  to  es- 


r  A  aX.  .  -4  L  terest  in  the  saving  of  rent,  moving  I 

tlmate  that  the  man  who  conceived  ..  44%-*^ 

"Home,  Sweet  Home,”  did  not  derive  *nd  so  forth. _ 


his  Inspiration  from  residence  In  an 
apartment  block.  He  was  not  look¬ 
ing  hack  to  a  place  In  the  city  where 


LME  PBODUCTIOIT  BP. 
Ottawa.  —  The  prodnetion  of  lime 


he  Joined  annually  in  the  collective  in  1929  amounted  to  690,175  tons  val- 
trek  to  nea'  residences,  with  Jupiter  ued  at  $6,288,361  as  against  608.889 
Pluvious  venting  his  wrath  on  the  tons  valued  at  $4,634,668  In  1928.  The 
whole  sorry  business.  The  furniture  output  in  1929  consisted  of  606,671 
wreckers’  van  held  no  terrors  for  tone  of  quicklime  ^valued  at  $4,238, • 
him  at  the  time  to  which  he  waa  7M.  the  reel  being  hydrated  lime. 


A  Tower  of  Strength 


Assets 


$568,000,000 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  Interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRmSH  COLONIAL  HRE  ASSOCIAHON 

Fire  Insorance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THBODORB  MBUNTBR. 

President 


Total  Assets  Exceed 

$30,000,000 

THBOtXlRB  MBOTCTBR. 
ManacerCanadian  Branch 


CLASSES  OF  INSURANCE  WRITTEN 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUnXIING.  464  ST.  JOHN  ST.,'  MONTREAL 


LAKEOFTHEWOODSMILLINGCO.,LiMniD 

Makers  of  FIVE  ROSES  FLOUR 

MUXS  AT 

Montreal,  Brantford,  Keewatln,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BABMMLS 

Prasidsnt  and  Managing  Dbractor  Vica-Prasidant  and  Oanaral  Managsr 

FRANK  S.  MEIGHEN.  CAI.G.  WM.  W.  HUTGHISO.N 

Dtraetor, 

TANCREDE  BIENVENU  N.J.  BREEN  JOHN  W.  ROBBS 

HUGH  MACKAY,  K.C.  WALTER  MOLSON  ISAAC  MTBLADO,  K.C. 

R.  W.  REFORD  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SI3E 
G.  W.  ALLAN.  K.C.  HON.  RODOLPHE  LEMIEUY.  J.  W.  PYKE 
Saerstary  TTtasUTar  A,,t.  Trrantrsr 

M.H  HUTCHISON  T.  F.  McNALLY  A.  C.  McMILLAN 


INCORPORATED  1866 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


Branch : 

611  Place  d’Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


BE  PROUD  TO  SERVE:-- 


LONDON 


Diottllod  to  ptoaae  perHeular  tastoo 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

86  ox.  •  •  $8.60  40  01.  .  .  I8.7& 


MELCHERS  DISTILLERIES  LIMITED 

DUtiUen  sinoe  ISM. 

Head  Offloei  BlstUIeriesi 

Montreal,  Qne.  Bepthlervllle.  Qaa. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


RAPID  PROGRESS 
BUILDING  UP  OF 
PORT  CHURCHILL 


Engineers  Actively  Engaged  in 

Laying  Out  Townsite  at  ;  and  sewage  systems  Is  a  weighty  to  Have  Been  Kevealed 
H.  B.  Terminus  owing  to  the  severity  of  the  by  Drilling 

_ _  climate.  The  engineering  firm  of  _ _ 

ELIMINATE  SPECULATION  ™.‘  NEW  ACQUISmONS 

'  t  rPT>ort  is  PYnprfpH  in  n.  wppIt’s  timp  - 

Province  to  Let  Sites  on  Long  j  The  same  firm  recently  laid  out  the  Consider  Acquiring  Lome  IS^e 
Term  Leases  Which  Will  Be  |  water  system  at  Flln  Flon.  In  the  — B.  C.  Silver  Negotiations 


with  water  and  sewage  systems  and 
other  municipal  requirements  the 
town  will  be  made  as  compact  as 
possible.  The  initial  residential 
construction  is  expected  to  be  In  the 
form  of  apartment  houses.  To  pro¬ 
vide  heat  for  the  various  establish¬ 
ments  a  central  heatinf  scheme  has 
been  conceived. 

Is  Weighty  Problem. 


REPORTED  STRIKE 
PREMIER  PROPERTY 
STATED  AUTHENTIC 


inclined  to  do  business  on  the  terms 
suggested  by  Premier. 

The  annual  report  of  Premier  is¬ 
sued  recently  by  President  Guest  in¬ 
dicated,  however,  that  the  company 
would  continue  to  angle  for  control 
of  B.  C.  Silver  as  this  property  is 
adjacent  to  Premier  and  is  believed 
to  possess  a  continuance  of  some  of 
the  important  Premier  -veins.  Prem¬ 
ier  Border  and  Woodbine  are  also 
mentioned  as  properties  for  which 
Premier  is  negotiating. 

While  these  negotiations  are  pro- 


STEADY  ADVANCE 
ENLARGED  SERVICE 
OF  B.C.  ELECTRIC 

-  t 

Substation  Addition  Near  Com¬ 
pletion-Increased  Facilities 
For  Point  Grey  District 


The  problem  of  providing  water  Value*  of  Near  $100  a  Ton  Said  |  ceedlng,  if  Premier  has  actually  dis-  ,  .  „  TRACKAGE 

J _ tl _  D _ P  coherert  a  lariro  vnlllmo  nro  no  thn  l-/\  I  1NE.VV  1 


to  Have  Been  Revealed 
by  Drilling 


cohered  a  large  volume  of  ore  as  the  i-Ai  ine.vv  i 

recent  reports  intimate,  it  may  not  - - - -  ,  ^ 

be  disposed  to  add  to  its  holdings  Improvement*  Carried  Out  at 


ELIMINATE  SPECULATION 


NEW  ACQUISITIONS 


at  present,  preferring  instead  to  de-) 
velop  the  new  ore  bodies  on  its  own  | 
ground. 


Subject  to  Periodical  Revi-  ™e^“tlme  the  Canadian  National  en- 
.  gineers  have  already  been  at  work 


— B.  C.  Silver  Negotiation*  CAlMniU  TATrU 
Proceeding  —  Other  Proper-  v/lIvO 

ties  Mentioned  AT*  fl  P  FinP  1 ' 


Sion  ion  their  own  water  and  sewage  t***  IVieniionea  Oil  R  f*  RRIiA^C 

-  '  lines,  having  apparently  solved  the  -  Vt  fj,  J 

Winnipeg  Bnrenu  The  FIniinoliiI  Tlm«»  problem  through  the  Use  Of  Vancoaver  Dupenn  The  Financial  Time* 

Winnipeg.  —  As  a  preliminary  to  |  heavily  insulated  pipe,  enclosed  by  Vancouver. — Reported  new  strikes  IsPAPM'r  D|7/^ADI\C 

the  establishment  of  business  enter- 1  ^qy^^e  board  sides  and  laid  imme-  on  the  Premier’s  property  in  the  1\1jv1j11  1  llLivUIll/O 

prises  and  a  residential  population  qjately  under  the  ground  level.  Portland  Canal  district  have  had  the 

engineers  are  now  busily  at  work  at  i  From  business  firms  anticipating  effect  of  advancing  the  stock  on  tt.®  Tnfal  PacL-  »  A  <. 
Churchill,  terminus  of  the  Hudson  |  establishing  at  the  Hudson  Bay  port  coast  exchanges  after  a  long  period  *  i  oiai  racK  co  August  I&th 


New  Westminster  —  Burnaby 
Transformers  Ready  For  In¬ 
stallation 

Vancouver  Bureau  The  Financial  Times 

Vancouver. — Work  on  the  addition 
to  the  North  Vancouver  substation 
of  the  B.  C.  Electric  Railway  Com¬ 
pany  is  rapidly  nearing  completion 
and  officials  of  the  company  expect 
that  the  new  equipment  will  be  in 
service  by  the  end  of  September. 

An  expenditure  of  over  $125,000  is 
being  made.  This  includes  the  cost ; 
of  the  substation  enlargement  and 
the  change  fn  the  company’s  distribu¬ 
tion  system  on  the  north  shore. 
From  a  three  wire  2300  volt  distri¬ 
bution  circuit  the  service  is  belnf: 
stepped  up  to  a  4,000  volt  four-wire 
operation,  thereby  making  provision 


Churchill,  terminus  of  the  Hudson ,  establishing  at  the  Hudson  Bay  port  coast  exchanges  after  a  long  period  *  racK  lo  /\ugust  lOUl  being  made.  This  includes  tne  cosi 

Bay  Railway,  laying  out  the  town- j  the  Provincial  Department  of  Mines  of  Inactivity.  Upw'ards  of  14,000  Amotuits  to  1,197,457  of  the  substation  enlargement  and 
site  and  working  on  plans  for  the  j  and  Natural  Resources  has  already  shares  changed  hands  during  a  sin-  Case*  change  fn  the  company’s  distribu- 

se-wer  and  wafer  mains.  Work  on '  received  numerous  enquiries,  which  gle  session  of  the  Vancouver  Ex-  _  tion  system  on  the  north  shore. 

three  or  four  hotels  is  to  begin  this  j  have  come  from  all  parts  of  the  con-  change  recently,  at  prices  around  AHPAn  IQOA  VTAD  From  a  three  wire  2300  volt  distri- 
fall  and  other  arrangements  made  tlnent.  The  requirements  are  that  $1.06.  '  J ILAK.  butlon  circuit  the  service  is  belnf: 

preparatory  to  the  influx  of  popula-  requests  for  sites  should  be  put  In  Values  of  approximately  $100  a  VnnconverBnrrnu  The  Financial  Time,  stepped  up  to  a  4.000  volt  four-^ire 
Tion  which  will  begin  next  spring.  writing,  following  which  every  con-  ton  are  said  to  have  been  revealed  Vancouver.—  Conservation  meas-  operation,  thereby  making  provision 

MTiile  a  regular  service  is  main-  slderatlon  is  promised  by  the  de-  by  diamond  drilling  operations  on  ures  have  been  adopted  in  the  Skee-  expansion  which  is  taking 

tained  to  the  new  bay  port  tran-  partment.  the  sixth  level.  Despite  the  diffl-  na  and  Naas  and  several  other  fish-  P'aee  in  the  district, 

sients  are  not  permitted  to  go  to  the  Meantime  work  is  progressing  city  sometimes  encountered  in  get-  Ing  areas  In  order  to  protect  the  ^  of  three  1.400  kv.  ^ 

terminus,  owing  to  the  fact  that  steadily  on  the  big  government  grain  ting  news  of  Guggenheim  develop-  late  run  of  sockeye  for  spawning  formers  is  being  installed  togetner 
there,  is  virtually  no  accorpmodation  elevator  which  is  being  built  by  the  ments,  the  report  is  regarded  as  aii-  purposes  and  a  close  season  now  auxiliary  apparatus  as 

available  The  railways,  however.  Carter-Halls-Alldinger  Company  of  thentic  by  brokers  here,  a  promin-  prevails  there,  but  already  the  pack  circuit  breakers  to  control 

jpsue  a  special  permit  for  those  who  Winnipeg.  The  buildlM  of  the  docks  ent  mining  man  who  recently  arriv-  has  been  one  of  the  greatest  in  re-  various  distribution  circuits  and 
are  required  for  business  reasons  to  is  also  in  progress  and  ships  will  ed  from  Stewart  ha\ing  confirmed  cent  years.  feeder  voltage  regulators.  All  this 

visit  the  port.  In  the  spring,  how-  find  the  necessary  facilities  avail-  the  storv.  To  August  15,  the  total  pack  equipment  is  now  being  shipped  to 

ever,  this  barrier  will  he  removed  able  when  they  reach  the  port  next  Interest  In  Premier’s  activity  has  amounted  to  1,197,457  cases.  The  North  Vancouver  station, 
and  a  new  town  will  spring  into  ex-  year.  The  railway  terminal  will  re-  also  been  strengthened  by  the  report  nearest  ajxprnach  to  this  total  for  Constant  expansion  of  the  Point 
istence  in  accordance  with  a  care-  quire  considerable  construction  ac-  fbat  the  company  is  negotiating  for  the  corresponding  period  of  the  sea-  <listrlct  is  reflected  in  the  In- 

fullv  conceived  and  ordered  plan.  tivlty,  and  many  other  enterprises  acquisition  of  the  Ixime  mine  in  the  son  was  in  1926.  when  the  figure  creased  facilities  for  electrical  ser¬ 
in  accordance  with  the  terms  of  will  be  lined  up  before  spring.  Bridge  River  country.  This  mine  was  1.066,863  cases.  vice  which  are  being  provided  one 

the  transfer  of  natural  resources  For  the  past  two  years  the  Federal  was  originally  backed  by  Stobie,  Total  cases  packed  in  the  di.stricts  after  another  by  the  company. 

The  entire  townsite  is  owned  by  the  Government  have  been  conducting  Forlong  and  was  operated  until  the  In  Anjgust  15  this  year  are  as  fol-  Recently  a  bank  of  three  500  kv.  a. 

Province  of  Manitoba,  and  no  land  investigations  into  the  fishing  re-  company  went  into  voluntary  as-  lows:  transformers  was  installed  at  Mar- 

will  he  alienated  from  the  crown,  sources  of  the  bay.  with,  it  Is  stated,  signment.  Since  then  nothing  has  District  No.  1- — Fraser  River,  77,-  Po'c  substation  together  with  an  au- 

Tnstea.d.  the  proilnce  will  let  out  the  distinctly  promising  prospects.  The  been  done,  but  Premier  recently  sent  612  cases.  tomatic  reclosing  oil  circuit  breaker 

various  sites  on  long  term  leases  Hudson  Bay,  it  is  confidently  bellev-  tts  engineers  in  to  make  an  exam-  District  No.  2 — Naas  River,  95,-  conjunction  with  this  work 

which  are  subject  to  revision  at  cer-  ed,  will  furnish  highly  profitable  ination  of  the  property  and  report.  422;  Skeena  River,  360,527;  Rivers  fh®  2300  volt  circuit  has  been  con- 1 

tain  Intervals.  In  this  way  the  ele-  fishing  waters  and  a  number  of  big  it  is  believed  that  the  Ixtrne  mine  Inlet,  119,229,  Smith  Inlet,  52,741;  verted  to  4,000  volt  four-wire  opera- 1 

rtent  of  speculation  will  be  mini-  companies  whose  distribution  system  could  be  acquired  under  favorable  central  area,  322.306;  Queen  Char-  tion  and  extended  in  the  direction  of ! 
inized.  covers  a  large  area  in  Canada  aijd  terms  by  the  Premier  Company  at  loH®  Islands,  45.826.  Magee,  the  whole  being  done  at  a 

The  work  of  surveying  the  town-  the  United  States  have  announced  this  time.  District  No.  3— <123,794.  cost  of  approximately  $17,000. 

site  will  commence  Immediately,  ac-  their  Intention  of  extending  their  ac-  There  are  also  reports  to  the  ef-  Claim  .4s  Fish  Prorlnccs.  This  added  equipment  directly  af- 

enrding  to  Hon.  Donald  G.  McKenzie.  tIviMes  to  the  bay  If  the  final  reports  feet  that  Premier  is  eager  to  add  to  Value  of  the  1929  pack  production  fects  the  Point  Grey  station  since 

Minister  of  Mines  and  Natural  Re-  are  favorable.  jfj,  holdings  in  the  Portland  Canal  *>f  fisheries  in  British  Columbia  was  the  lead  in  the  Magee  district  Is  at 

sources.  A  town  plan  will  he  pre-  - — - —  field.  The  negotiations  that  have  nearly  $24,909,009,  which  is  almost  present  served  from  it.  By  rellev- 

pared  which  will  specify  locations  FTy.VX  GROWO'G  EC  ONTARIO.  been  going  on  for  some  time  in  con-  half  the  value  of  the  total  for  all  Ing  Point  Grey  and  the  Kerrlsdale 

for  puhllr  buildings.  schools,  Ontario  province  Is  planning  a  big  nection  with  B.  C.  Silver  have  been  Canada.  Thu.s  the  Pacific  Coast  distribution  circuits  of  the  loads  in 

churches,  railway  station,  hotels  and  Increase  In  the  growing  of  flag,  for  reported  on  previously,  and  it  is  province  has  re-established  its  claim  the  Magee  district,  some  of  the  load 

a  business  thoroughfare.  In  order  which  there  is  an  extensive  market  known  that  the  British  Interests  as  the  dominant  fish  province.  carried  by  the  Carnarvon  station  can 

to  keep  down  expenses  in  connection  develoiplng  in  Northern  Ireland.  holding  B.  C.  Silver  have  not  been  I  About  13,999  fishermen  are  now  be  transferred  to  these  circuits. 

-  . .  .  j  engaged  in  the  industrj-  in  British  Re-locating  Track. 

I  Columbia,  about  499  more  than  last  Between  25  and  30  men  are  being  j 
mil  Hill  II  I  I  lllllllll  lllllllllllllllllll  I  11  ■■■■■■^^■^^■■■■■11  I  I  II II I  IM  I  year.  Fish  canning  plants  employ  employed  monthly  for  the  la>1ng ! 

I  I  i  about  8,999,  so  that  more  than  20,-  down  of  about  1,000  feet  of  new! 

■  I  I  llllllllllll  lllllllllllllllll  I  III  II  II  III  I  II  llllllllllllllllilll  llllllllllllllllllllllllll  I  1  I  II  I  people  in  the  province  derive  trackage  on  Front  street.  New  West-  | 

f  '1  .La.1 1 T  *  11^  I  their  livelihood  from  the  Industry,  minster  and  the  improvements  are 

jWRAT  HORSe  1>0  YOU^UKeil  MY  MONEY  SI  ^  'The  American  Can  Company’s  being  carried  out  by  the  company  at  j 
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BRITISH  COLUMBIA 

Prosperous,  Productive 
and  Progressive 


BRITISH  COLUMBIA  to-day  is  Prosperons  as  never  before  .  .  . 
her  payroll  for  1929  was  $9^)00,000  more  than  for  1928  ...  by  the 
latest  available  statistics,  she  leads  in  per  capita  purchasing  power. 

She  leads,  too,  in  per  eapita  Production  ...  is  Canada’s  foremost 
producer  of  timber  and  fish,  silver  and  copper,  lead  and  zinc. 

These  facts  suffice  to  establish  her  actual  Progress  .  .  .  Her  future 
progress  is  definitely  assured  by  a  number  of  factors.  ...  In  addi¬ 
tion  to  her  own  rich  natural  resources,  she  is  the  natural  outlet  to 
the  great  world  centre  of  the  Orient  for  a  vast  territory  of  incalcu¬ 
lable  wealth.  .  .  .  This  is  the  era  of  the  Pacific,  .  .  .  The  teeming 
millions  of  the  Orient  are  Canada's  greatest  industrial  and  commer¬ 
cial  opportunity,  and  British  Columbia  with  her  ice-free  ports  Is 
the  gateway  to  tbelr  markets. 

BRITISH  COLUMBIA  offers  a  splendid  field  for  the  Industrialist 
and  the  Capitalist  .  .  .  for  the  Investor  and  the  Home-seeker  .  .  . 
she  has  fine  industrial  sites,  an  ideal  industrial  climate,  natural  re¬ 
sources  in  prodigal  abundance,  and  living  conditions  are  excellent. 

Bureau  of  Provincial  Information 

VICTORIA  ^  ^  B.  c. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  excented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Broker*, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vnneoaver  Stock  Exchange.  ^ 


RED  COULEE  FIELD - 

tlinili  Enjoying  greater  development  program 

*Gan  any  other  Canadian  Oil  Field. 

-  pfjii  particulan  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

Established  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 
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GEORSe 


IwitAT  HORse  i>o  YOt>»»-weH  hy  mohev'sI 
V  '  wo  a  dASTONj 


Vancouver  plant  employs  500  work-  ^  cost  of  over  $25,000. 
era  and  moet  of  Its  output  is  used  Provision  of  a  90-foot  driveway  for 
by  the  flah  packers.  Three  million  vehicular  traffic  on  Front  street  has  | 

I  cans  are  manufax'tured  daily.  In  necessitated  the  throwing  back  of 
.luly  the  output  was  ^.900.000  cans  ralway  lines  using  the 

and  It  is  estimated  that  in  August  street,  the  tracks  belonging  to  the 
the  output  will  be  another  50,000.  Canadian  National  Railway,  the  Ca- 1 

nadian  Pacific  aRjlway,  and  the  B.C.  ] 

11 nr  DC  CATICliim  Electric  Railway  Company,  and  the 
flL/Idl/lJllld  w/n  I  luriul/  Great  Northern  Railway.  j 

______  __  Three  transformers  of  10,000  kv.  a. 

DkClIlTx  flRTAlNkn  unloaded  at  Voncouver 

I  IXLiuUIjIiJ  vlll  illliLlI/  for  installation  in  the  new  substa- 
j  AUn  A  RT17  building  being  erected  at  Bur- 

j  MOWLK  LUMPANi 

I  -  Officials  state  that  these  trans- 

;  Medicine  Hat  Greenhouse*  De-  formers  are  the  largest  which  the 
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THAT  »Oa  C04«-5K'T  LZZ  Ay./ 

WIH  vIF  AkC'me  dTHERSl  Yoo 


IHOLDERSSATISHED 
RESULTS  OBTAINED 
FLOWER  COMPANY! 


.  P  g  iVe  undertake  the  investment  of  Capital  in  Citf 

\  A  wr  Froperties,  improved  and  unimproved,  and  In 

9 Real  Estate  mortgages  at  current  ritsi. 

RRAL  Rttidenees,  furnished  or  unfurnished,  and  i/n* 

***  ESTATE  proved  farm  lands,  for  Sate  or  Rent. 

AND  INSURANCE 

Ihe  British  Columbia  land  and  Investment  Agency,  Limited 

Business  Established,  1863 — Incorporated  In  England,  ISH 


Burmetj  astaoiuned,  1863— Incorporated  In 
ASSETS  EXCEED  ShPOO.OOJ.O} 

822  Chewemfwome  Ser-mm*,  V 


VICTORIA,  B.C. 


Wft.(VAClCVAftT>S 


U/HAT’S  YOOCS 


dare  Common  Dividend 
Of  25  Cents 

PRICES  DECREASED 


!  Medicine  IJat.  —  Shareholders  o 
I  the  Medicine  Hat  Greenhou,ses,  Llm 
ited,  at  the  second  annual  meetln; 


1%;  ••  1  company  has  put  in  use  with  the  ex- 

I  LHViaena  ceptlon  of  those  which  will  go  Into 

■«nt*  the  Ruskln  power  house  itself. 

-  Ehilargement  of  the  station  fol- 

CREASED  j  lowed  on  the  choice  of  Burnaby  as 

_ _  the  stepping-down  point  for  the  elec- 

Shareholders  of  t^lcal  energy  from  the  company’s 
eenhou,ses  Llm-  ^  hydro-electric  plant  at  Buskin, 
annual  meetln-^  I  ®ome  30  miles  away,  which  will  de- 


Members  of 
Victoria  and 
Vancouver  Stock  Ejcchai^^^ 


Investment  Bankers 
Insurance  • 
Estate 
Etc. 


j  of  the  company  held  here,  ratified  liver  Its  fjrst  unit  of  47,000  horse-: 
i  the  regular  dividend  of  seven  per  P<^wer  by  the  beginning  of  October  | 
i  cent,  already  paid  on  the  3,430  pre-  fl'i®  year,  according  to  company  of- j 
I  ference  shares  outstanding  and  de-  flcials. 

'dared  a  dividend  of  twenty-five  The  new  building,  of  reinforced 
cents  a  share  on  20,000  shares  of  concrete,  is  well  on  the  way  to  com- 


WaJter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


MUhBta  51V  /  I  i  M  /  HE‘s  one  I 

— - ..A-— ^  jOF-THE  ORlfilNAL  PMR 

iTrtAT  NOAlt  T60K  ( 
A.  ^  THE  Am 


I  common  stock  of  no  par  value  out- 
i  standing.  The  directors  recom¬ 


pletion  and  erection  of  the  steel  for 
the  outdoor  high  tension  bus  struc- 


Anthorleed  Trustee*  In  Bankruptcy,  Liquidator*,  Flnaneln]  Ament* 

W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 


mended  this  action  after  submitting  ture  has  been  commenced.  | 

.  a  detailed  statement  of  operations  Seven  giant  steel  gates,  among  the  ! 
I  for  the  last  year  and  of  the  financial  largest  of  their  kind  ever  built,  are, 
j  condition  of  the  company.  Gratifi-  under  construction  by  the  Western  | 
cation  was  expressed  by  the  share-  Bridge  Company,  Voncouver,  for  the  I 
.  holders  at  the  satisfactory  showing  company’s  new  hydro-electric  plant  i 
of  the  company  during  the  past  at  Ruskin.  The  company  announces ' 
i  year.  It  was  pointed  out  in  the  di-  letting  of  the  contract  for  these 
:  rectors’  report  that  a  flower  pro-  gates  at  a  cost  of  $65,000. 


ROO-KO*  Great  Weut  Pcnnnnent  Bnlldln* 
Winnipeg  .  Phone  A  6381 


Canada  Building 
Saskatoon,  Soak, 


:  ducing  company  would  be  among 
;  the  first  to  feel  the  reaction  of  eco- 


Called  Taintor  gates,  they  control ! 
the  spill  water  over  the  crest  of  the  I 


ItEAR  up  your  TlClCtT^rYAH,  they  M 


[we  re  Both  r\<3ht/ 


fADEAT)  HEAT 
ifOR  LAST  PL^ 


. 


j  nomic  pressure  but  that  there  had  dam.  Each  is  33  feet  wide  and  26  |  ^ 
I  been  a  natural  Increase  in  business  feet  deep  and  the  combined  weight  ■ 
volume  which  in  large  measure  oft-  of  the  seven  gates  is  400  tons.  | 

!  set  other  factors  and  that  therefore  Since  the  dam  itself  from  base  to  ‘ 
learnings  would  have  been  maintain-  crest  measures  185  feet,  a  total' 

I  ed  In  better  ratio  had  it  not  been  height  of  211  feet  will  be  reached' 

I  jfS  decrease  prices.  The  yvhen  the  Taintor  gates  are  Installed  i 

divldend.s,  preference  and  common,  on  the  crest  of  the  dam.  i 

.  are  the  same  as  ratRied  at  the  ast  hundred  feet  of  double-deck  I 

I  meeting  with  the  e^eptlon  tracking  is  now  being  laid  down  over'  , 

,of  3 <0  preferred  shares  which  have  the  Kitsilano  trestle  bridge  at  an  c 
be^  bought  In  for  the_  linking  fund,  approximate  expenditure  of  $15,000.  «. 

Full  allowance  has  been  made  for  _ 

depreciation.  The  reserve  has  been  fro  fro  T  “I  ' 

maintained  and  is  represented  by  [hf-f  ILtnr  ^ 

Alberta  government  bonds.  The  consequent  use 

1  total  reserve  after  two  and  a  quar-  's  con- 

|ter  years’  operations  is  more  than  j 

:  $32,000.  Depreciation  provided  for  '  ’  i 

j  in  the  same  period  is  more  than  $55.-  Favorable  Reports  From  i  ' 
000.  _ .... 
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The  board  of  directors,  consisting  Georgia  RlVer  Gold  — — - - I 

I  of  c.  A.  Hayden.  R.  c.  cariiie,  o.  c.  „  -  Tidewater  Results  Said 

lArnott.  R.  B.  Davidson,  D.  W.  Hays.  '“"'»«ver  Bureau  The  FlnnnclolTlmea  -j-  R  V  C  s*  f  * 

jand  F.  J.  Ware,  was  re-elected  with  Vancouver.  —  Favorable  reports  Very  PatlSractOry 

!e.  j.  Buberrheln  as  honorary  di- 1  continue  to  come  in  from  the  Geor-  - 

rector.  Kia-  River  Gold  Mines  property.  Victoria. —  Eardley-Wibnot  of  the 

- I  No.  3  level,  which  has  been  driven  Department  of  Mines,  Ottawa,  who 

W  Canada  Flour  Mill  °°  the  Bullion  vein  from  the  point  of  recently  made  an  examination  of  the 

.  ,  ...  .  u,  deflection,  has  been  in  continuous  Tidewater  Molybdenum  property  near 

OiflCialS  Visit  1  lants  ore  for  some  250  feet  with  values  Alice  Arm,  being  developed  by  the 
Winnipeg. —  "We  expect  a  fairly  ranging  from  $2.40  to  $48  in  gold  Dalhousle  Mining  Co.,  Ltd.,  sent  sam- 
settled  average  price  for  wheat  and  over  good  mining  widths.  The  face  Pl®s  of  the  ore  encountered  in  the 
that  the  export  business  will  beiof  this  level,  which  is  still  in  the  “Cw  workings  to  Ottawa  for  assay 
I  much  better  this  year  starting  in  j  ore,  is  at  a  depth  of  some  225  feet,  by  'the  Ore  Dressing  Division  of  the 
September,”  D.  H.  Hanna  of  Tor-  The  next  step  in  development  will  Department.  The  results  Just  re- 
onto,  president  of  Western  Canada  be  to  raise  through  from  this  level,  I  ceived  from  there  are  very  satis- 
Flour  Mills  Co.,  Limited,  thus  sum-  up  a  matter  of  175  feet  to  the  Bui-  factory,  the  percentage  of  mineral 
med  up  the  present  position  in  re-  lion  tunnel.  This  tunnel  will  be  being  consistent  with  assays  made 
gard  to  the  flour  milling  industry,  advanced  some  200  feet  on  the  vein,  from  various  points  along  this  drift.  ' 
His  company  is  doing  some  business  from  which  point  a  crosscut  will  be  The  company  also  advises  that,  at  | 
in  the  Orient,  but  conditions  there  driven  an  estimated  distance  of  225  the  last  report  from  Superintendent 
are  unsettled,  he  said.  feet  to  intercept  at  depth  the  ore  McLeod,  the  new  workings  hadnear- 

In  company  with  A.  .1.  Mitchell,  shoot  exposed  in  No.  1  tunnel  on  ly  reached  the  300  foot  mark  and  are 

vice-president,  of  the  company,  and  the  S.W.  vein.  now  approaching  the  vicinity  below 

J.  J.  Page,  general  manager,  Mr.  Later,  No.  3  level  will  be  advanced  the  old  workings  where  the  large 
Hanna  Is  visiting  the  company’s  from  the  bottom  of  the  raise  to  the  body  of  molybdenite  was  first  found, 
plants  throughout  the  Dominion,  same  point  on  the  Bullion,  giving  a  The  directors  feel  pleased,  also. 
Following  an  inspection  of  the  Win-  depth  thereon  of  some  425  feet,  that  the  molydenum  from  the  Tlde- 
nlpeg  plant,  the  three  executives  go  From  this  point  a  crosecut  will  be  water  property  exhibited  at  the  Van- 
to  Calgary,  thence  to  Vancouver  and  driven  to  the  S.W.  vein,  giving  a  couver  Exhibition  wae  awarded  the 
Victoria.  depth  thereon  of  about  550  feet.  first  prize  in  it*  class. 


'When^^bod  fellows 
Jget  to  -gether 


m 


W.  Canada  Flour  Mill 

Officials  Visit  Plants 


For  Markets  In 

British  Columbia 
Municipal  Corporation 
Securities  consul! 

ViaOR  W.  ODLUM,  BROWN 

&  COMPANY 

330  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDING 
VICTORIA.  B.C. 


Black  &  Armstrong 

(Successors  to  Robinson  ts 
Black.) 

BEAL  ESTATE  VALUATFONS. 
RENTAI..9, 

Fusui  Lunds.  Mortqnge*  and 
Insurance 

ZOO  STABrnd  rd  bank  bldg. 
WlNIOFBe. 


THE  HNANCIAL 
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TIMES.  MONTREAL.  AUGUST  29.  1930 


- Week  ending  Aug.  26,  1930 


— 1930—  Current 


Stock 
Abitibi 

1^.,  pref  .  75  76  75 

Alberta  Grain .  10  10  10 

Do.,  pref  .  861V  86  fi  45 

Asbestos . .  *4 

Do.,  pref .  3  3,'V  3 

Atlantic  Sugar . .  4*.  6  4S 

Do.,  pref  .  42  42  42 

Agnrw-Surpass .  11 

Do.,  pref .  93 

Blue  Ribbon  . 

Do.,  pref . 

Bathurst  .  7 

Barcelona  . 

Bawlf  Grain . 

Do.  pref 


Open  High  l^w  Close  Sales  Change  High^  Low  Div.  Rate 


Belgo  Can.,  ref . 

Bell  Telephone  . 

Brant.  Cord.,  pref . 

Brazilian . 

Brewers  fis  Distillers . 

B.C.  Packers,  pref . 

B.  C.  Packers  . . 

B.  C.  Pewer  "A” . . 

Do.,  "B" . . 

B,  E.  Steel . 

Do.,  pref  . . 

Do.,  2nd  pref  .  41^ 

Brompton  .  271. 

Bruck  Silk  .  . 

Build.  Products,  Class  “A” 

Burt  F.  N . 

Calgary  Power . 

Canada  Bread . 

Do.,  1st  pref . 

Do.,  pref.  "B” . 

Canada  Cement . 

Do.,  pref  . 

Canada  Dry . . .  . , 

Canada  Nor,  Power . 

Canada  S.S.  Lines . 

Do.,  pref  .  43 

Can.  Bakeries  "A" . 

Do.,  pref  . , 

Can.  Brewing  .  7 

Can.  Bronze  .  31 

Do.,  pref  .  110 


151  151  <V  150  W  1501V 

20  22  ■  - 
32  U  32Ji  30  30 


57,t< 
6)V 
35 
11  W 
IJV 


57; 


56 


11  tv  11 


27  If  27  ;v  27  ;v 


1045 

90 

2815 

70 

115 

45 

500 

75 

50 

10 


344 

120 

60499 

100 

215 

577 

908 

5 


IV.'  41  Vi  21 


7!V 

65 


28 


10 


-41 VV  91  45 


3^' 

15 

8Vj 

45 


4»V 


9;v 

931V 


22 


.  30 

26 
83 

100  H  90 
JV  159  W  147. If 
25  20 

30 


—  2;V  55  JV 


—  IJV 
+  1 


58 
13  >V 
43  tj' 


45  .If 


20  ;v 


22  If 
45  JV 


2i;v  22 


185 

145- 


-  JV 


15» 

50 


22 

18 

20 

44  JV 
ISO 
10 
115 


Can.  Canners 


18 


Do.,  1st  pref  . 

Do..  2nd  pref . . . 

.  91 X 

.  17»4 

Can.  Car  &  Found . 

.  20 »? 

20 

Do.,  pref . 

Can.  Converters . 

.  25  Ji 

26 

Can.  Cottons . 

Do.,  pref . . 

.  50 

SO 

Can.  Dredge  fls  Dock  . 

.  34  Ji 

34 

Can.  Fairbanks,  pref . 

Can.  Foundries  “A” . ♦.. . 

20  IV 
25  VV 


41 

8 

31  >V 
28 'V 
29  ;v 

57 
198 
19  «V 
116 
105 
19  If 
98 
70 


11 ‘V  6!V 


57 


35 


23 

470 

18 


111»4  llO 


Do..  "B  ’  . 

Can.  Gen.  Elec  . 

Do.,  pref . 

Can.  Hydro-Electric,  pref 
Can.  Ind.  Alcohol .  .  . . . 

Can.  Ind.  Alcohol  "B"..  . . 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  Loco  . 

Do.  pref . 

Can.  Oil  . 

Do.,  pref  . 

Can.  Pac.  Ry..  new . 

Do.,  old  . .  . . 

Can.  Pow.  8s  Paper . 

Chas.  Gurd  . 

Do.,  pref  . 

City  Dairy  . 

Do.,  pref  . . . . 

Cockshutt  Plow . 

Conduits  . 

Do.,  pref . 

Consol  Bakeries  . 

Consol.  Food  Prod . 

Do..  "A  ■  . 

Con.  Mining  fis  S  . 

Con.  Gas  .  . . . . 

Cosmos.  Imp  . 

Do.,  pref  . , . 

Crow’s  Nest  . 

Cuban  Sugar,  pref  . 

Can.  Wire  &  Cable  "A’’. . . 

Do..  '‘B  " . 

Dom.  Bridge  . 

Dom.  Coal,  pref . 

D6m.  Glass  . 

Do.,  pref  . 

Dom.  Iron,  pref  . 

Dom.  Park 
Dom.  Steel  6s  Coal  ‘ 

Dom.  Stores,  new . 

Dom.  Textile 
Do  ,  pref  .  . 

Donnacona  Paper 
Duluth  Sup  .  . 

Oryden . 

East  Kootenay 


43  VV 
174 


177 

lOlf 

29 


42  JV 
170 


20  JV 


34  VV 


4X 


—  H 

+  JV 


275  —  5 


22 
94 
22  Jf 
22  JV 


182 

115 

85 

840 


30 

1784 

137 

3329 

300 


-  « 


-n  H 


65  >V  68  65  66  *V  2561  +  1 

is  jV  15  X  15  IS  995  —  ! 


12  JV  12  X  10 


lOVV 


170 

183 

12Ji 


175 
184 
12  VV 


34  X 
59  ;V 


583  +  5 


20 
16 
400 
64  VV 
92  X 
12  X 
II  X 
60  «i 
90 
25 
75 

34  X 

124 

57  X 
278 
19  »V 
41 
110 
68 
155 

25 
16 

104 

26 
4 

54 

270 

183 


55  —  H  20 ; 

.  96 

.  46 

..  ,  ....  2 

50  ....  82 

85  ....  31 X 

2497  —  X  83 

.  70 

45  ....  141 

10  ....  121 

.-. ..  36X 

52 


16 

21  ,X 


75 

30 

80 

16 

8 

285, 

58 

61  ,X 


20  X 
USX 


123 
14  X 


32H 

168 

157 


"B”. 


7 

20  X 


20  X 
75 


19 
73  X 


73  X 


467 

135 

487 

20 


—  1 

—  IX 

—  IX 


Eastern  S.  Products . . 

97  j< 

Do.,  pref . 

Eastern  Theatres . . 

Do.,  pref  . 

'7X 

7X 

Easy  Wash.  Machine . 

Enamel  &  Heat.  Prod . 

Famous  Players . 

...  44 

44 

Fanny  Farmer  . . . . . 

...  16?4 

16 

Do.,  pref . 

Ford  of  Can.  “A** . 

aox 

31 

Fraser  Cos . 

..a  8 

8 

For.  Power  Secs . . . . . . 

...  23 

23 

14 

30  X 
80 
118 
27  X 
3 


98 
34 
182 
X  10 


28 

3X 

23 


30 

3X 

23 


Foundation . 
Frost  Wire 


Do.,  pref . 

...  97 

io 

Gen.  Steel  Wares . 

...  10 

Goodyear  Tire,  pref . . 

...  105 

106 

G.  W.  Saddlery . 

Do.,  pref . 

i9X 

Gypsum  Lime . 

...  19 

Hamilton  Bridge . . . . . . 

...  25 

25 

Do.,  pref . 

Ham.  United  Theatres . 

...  5 

5 

Do.,  pref  . 

Hayes  Wheels . . . . . . 

...  is 

1009 

275 

200 


5 

121 

IS 


tX 


—  X 

-  4X 


24  X 
3X 


31 

63  X 

20  JV 
27 

38  X 
17X 
*37 
16, X 
15X 
97  X 

21  X 
108 X  105 

5 
IS 
26 

38X 
88  Jf 
11 


82 


Do.,  pref . 

Hillcrest . 

Do.,  pref . . 

Hinde  &  Dauch . 

Holt,  Renfrew  .  . . 

Do.,  pref . 

Howard  Smith . 

Do  .pref.  . 

Hunts  Class  "A” . 

Do..  ‘’B” . 

H.  Walker— G.  8s  W..  new. 

Int.  Hydro.  Elect.  "A" .  . . 

Int.  Milling,  pref . 

Int.  Nickel .  23 


8X 

75 


35 


.03 


...  40 
...  114 


Do.,  rights 
Int.  Paper  “A”. . . . 

Do.,  "B  ” . 

Do.,“C’ . 

Do.,  pref . 

Int.  Power . . 

Do.,  pref . 

Int.  Utilities  “A” . . 

Do..  "B" . 

Jamaica  P.  S . 

Jamaica  P.  S.,  pref. 

Kelyinator . 

Do.,  pref . 

K.  E.  Hotel . 

Lake  of  Woods .... 

Do.,  pref . 

Lake  Ont.  Brewing . 

Lake  Superior  Corp . 

Laura  Secord .  42 

Lindsay  Co .  16 

Do.,  pref . 

Loblaw,  Class  “A” . 

Do..  "B’’ . 

Loew's  Theatres ......... 

Do.,  pref . 

Maple  Leaf . . 

Do.,  pref . 

Massey -Harris . 

Mexican  L.  8s  P . 

Mitchell  Co.  J.  S . 

Do.,  pref . 

Monarch  Knitting,  pref. . . 

Montreal  Cottons . 

Do.,  pref . 

Mont.  L.  H.  8s  P.,oId. .  . . 

Do.,  new . 

Montreal  Loan . 

Mont.  Telegraph . 


•• 

96  X 

‘sx 

'6X 

'SX 

'466 

10 

22 

84 

28 

6X 

82 

20  J< 

30 

20 

’9 

8X 

«x 

737(5 

-■'x 

13 

8X 

37  X 

70 

5251 

35 

106X 

100 

23 

20  X 

22H 

76793 

44  X 

20 

.19 

.03 

.12 

966647 

-f.09 

.40 

31 

.01 

26Tii 

+  1 
1 


20  X 

16X 

88X 

19 

90 

51 


40  39  X  40 


12X 

12 


104 


12  X 
<12 


24X  ‘22X  32X 


300 

126 

27 


Moore  Corp . 

Do.,  ■•A''^ . 

Do.,  "B ■’ . 

Muirhead's  Cafe .  2 

Do  ,  pref . . 

McKinnon  Steel . .  . . 

Do.,  pref . . . . 

McCoIl  Frontenac .  16 

National  Breweries .  29 

Do.,  pref . 30 

Nat.  Brick,  new . 

Do.,  pref .  25 

Nat.  Grocers,  pref . 

Nat.  Steel  Car .  45 

N.S.  Steel  Ss  Coal . 

Niagara  Wire . 

Do.,  pref . 

Nor.  Mex.  Pow.,  pref. . . 

Ogilyie  Flour  Mills . 

Do.  ,pref . 

Ont.  Equitable  Life .... 

Ont.  Steel  Products .... 

Orange  Crush . 

Do.,  “A  ”  pref . 

Do.,  “B"  pref . 

Ottawa  L.  H.  8s  P . 

Do.,  pref.  .  . . . ; . 

Ottawa  Traction . 

Paramount  . 

Page  Hersey . . 

Penmans . 

Do.,  pref . 

Photo.  Engrayers . 

Port  Alfred,  pref . ,. 

Power  Corp . 

Pressed  Metals . 

Price  Bros  . 

Do.,  pref . 

Quality  Canners  . 

Quebec  Power  . 

Riyerside  Silk  Mills .  . , , 

Russel  Motor  . 

Do.,  pref . 

Shawinigan  Water  ... 

Sherwin  Williams,  new  . 

Do.,  pref . 

Simon  Cigars .  30 

Do  ,  pref . . . 

S'.rmisons.  pref .  93 

S.  C.  Power .  26 

Standard  Chemical . 

Stand.  Steel  &  Const .  8 

Do.,  pref . 

Stanfords  . . 

Steel  of  Canada .  44 

Do.,  pref.  . . .  39 

Sterling  Coal .  .  .  . . 

St.  Lawrence  Flour.  . . .  . .  25 


55 

56 

55 

5fi 

173 

21 

21 

19  X 

20 

20 

19X  6 

43  33 

....  no 

'36 

....  11  4 

....  83  73 

....  40 

'  55 

....  47  35 

10 

....  120  117 

....  1  J> 

ISJ,'  9 

'26 

....  48  38 

IS 

....  28  X  16 

84  X  83 

420 

—  %  15  X  11 

316 

15X  11 

_  40 

....  80 

, 

....  15  13 

25 

...  104Jf  87 

3502 

—  2H  45  22 

79  60 

....  40  j;  30 

’  io 

_  104 

....  65  60 

....  130  105 

....  115  97 

....  162  121 

3959 

+1  72  52 

50  49 

....  55  48 

S 

....  175X170 

205  »  1 


16X  16 


16 


30  28  X  30 


30 


29 


30 


500  • 
1440 


+  I 


28  X 
126 
116 

3».V 

8X 

40 
96  X 
28  X 
35  X 


208  .. 

.  32 

25 

8 

4 

is  !! 

.  28 

25 

.  105 

100  Ji 

'si  V, 

.  76 

44 

25 

22  X 

•  ••  •  • 

.  31 

19 

•  >  •  *  • 

45 

44 

90 

81  J^ 

290 

2M 

125  —10 

450  < 

290 

10  ■ _ 

130 

124  X 

25  .... 

29»i 

20 

18 

18 

160—8 

21  X 

18 

Do.,  pref . 

St.  Maur.  V.  Corp.,  pref. 

Simpsons  "A” . 

Do.,  “B” . 

St.  Lawrence  Paper . 

Do.,  pref  .  . . 

St.  Lawrence  Corp . 

Do.,  "A  -  . 

Tip  Top  Tailors . 

Do.,  pref . 

Tooke  Bros  .  27 

Do.,  pref . 

Trajunore  Cafe . 

Do.,  pref . . . 

Tucketts  Tobacco . 

Do.,  pref .  125 

Twin  City  .  12 

Viau  Biscuits .  6 

Do.,  pref .  80 

Wabasso  Cotton . 

West.  Can.  Flour .  17  X 

Do.,  pref .  101 

West.  Grocers . 

Do.,  pref . 

West  Kootenay,  pref .  106 

Weston.  Ltd  .  31'8 

Do.,  pref .  92 

Windsor  Hotel . 

Do.,  pref . 

Winnipeg  Elec .  37 

Do.,  pref . 100 

Woods  Mfg.,  pref . 

Zimmerknit  .  11 

Do.,  pref . 

Banks— 

Canadienne  Nat . 171 

Commerce .  240 

Dominion .  226 

Imperial .  227 

$2  .00  1  Montreal .  296 

$3  00  I  Noya  Scotia . 320 

Royal .  290 

Toronto  .  238 


27  JV 


7% 
$2  00 
OX'JV 

$2  00 
$1.00 

7% 

8^f. 

$2.00 

■7% 
2  00 


$2.00 


6% 

75c 


IX 

72 

25 

44  JV 
50 
104 
114 
30 
50 
6 
18 

60  X 
115JV 

18 


7% 

$1  00 
$2  50 
7% 
50c 

6  XT) 

80c 
$1.60 
$1 .76 
7% 

'6% 

$3  00 
6% 
$1.50 

$3  OT 

6% 


7% 

$1  00 


$2.00 
1% 
$2  00 
7% 

$1.56 

'7% 

$2.00 

$i  50 
$2.50b 
lOT, 

79*5 

6% 

$4  00 
$1.75 
$3.60 

7% 


32JV 


171JV 

241  240 
228  226 
228 

302  296 
326  320 
290  X  290 


"36 

4 

10 

63  X 

64 

50 

27Jf 

27  X 

10 

■  40 

10  X 

11 

"  i 

58 

6 

8 

75 

.  .  i 

35 

’  10 

11 

106 

31X 

32 

230 

IS 

36  X 

37 

’393 

87 

91 

55 

37  X 
13 

71  X 
10 

27X 

39 

105 

30 
80 

4 

11 

295 

125 

31  X 
/  15 

85 


33 
8«V 
61  X 
8X' 

27  JV 

28 

100  JV 


7% 
$2  00 


$1  .50 

$2.00 


7% 


$4  00 


$1  40 
6% 


+  H 


44  X 

91  JV 
25 

82X 

54 

107  X 
75 
IX 
25 


79 

36 

95 

74 

IX 

16 


7<*J, 

79i 

■7% 

6X% 

$2.00 

7% 


302 
326 
290  X 


13 

175 

170 

10% 

196 

273 

240 

12-1-1 

28 

+  ‘2 

243 

22s 

12-fl 

14 

245 

226 

12-H 

191 

+  6 

325 

200 

12-1-2 

94 

4-  6 

355 

210 

16% 

588 

+  X 

314 

200 

12-1-2 

7 

262 

233 

n-bi 

Montreal  and  Toronto  Curb 


9X  10 


ISX  16 


51  X 


4X 

16  X 


32 


10 


94 

7X 


18 
19  X 


64 

14  X 


18  X 
14  X 
83  X 
12  X 
79 


$1.20 

$5.00 

7% 


7% 
$2  00 

7% 

$2^00 
$2.00 
$1.00 
$2  40 
$1.20 

$1  60 
$1.00 

■7% 

‘7% 


$1.50 
$2  00 

6>i% 


7% 

6% 

’3% 

7% 

SI  .00 
$1.00 
$1.00 

'7% 

$1.00 

$2^40 


7% 

*7% 

$3.50 


7% 

$3  20 


9.^ 

58 

7% 

101 


80c 

80c 


Stock 

Amal.  Electric  ,  . . . 

Do.,  pref . 

AMOciated  Breweries .  12 

Do.,  pref . 

Beath  Co.  A .  .  . . 

Beauhamois . 

Beldir\g-CorticclIi . 

Do.,  pref  .  . 

Biltmore  Hat . 

Bissell  (k  Co  . 

B.  A.  Oil.  Old . 

Do.,  new  . 

Bud  Breweries  . 

Calgary  fli  E^m.  Land . 

Canada  Malting  .  17 

Canada  Paving  . 

Do.,  pref  . 

Can.  Vinegars  .  21 

Can.  Celanese . 

Do.,  pref,*  . 

Can.  and  For.  Invest . . 

Do.,  pref  .  . . 

Can.  Ind.  Inst  * .  , , 

Canadian  Light  .  •• 

Canadian  Marconi  . . 

Can  Gen.  Invest.  Trust . 

Can.  North  Power,  pref.  . . 

Can.  P  &  P.lnvest . 

Can.  Vickers . 

Do.,  pref . 

Can.  Wineries  ... 

Can.  Wire  Bound  Boxes 
I  Catelli  Macaroni  “B** .  . 

Do  ,  “A'*  pref  . 

Carlings  . 

Chem.  Research . 

Cona.  Sand  fli  Gravel .  . . 

Com.  Alcohol . 

Consol.  Press . 

Cooksville  Shale,  pref  .  . 

Cosgrave  Breweries  .  .  . 

Curtiss.  Reid  Aircraft . . 

I  David  &  Frere  *‘B’* .... 

I  Dehaviland . 

'  Deforest  Crosley . . 

I  Disher  Steel . . 

Distillers-Seagram . 

Dom.  Engineering . 

Dom.  Oil . 

Dom.  P.  &  T . 

Do.,  pref . 

Dom.  Tar  &  Chem . 

Do.,  pref . * . .  •  94 

Dufferin  Paving .  . . . 

Do.,  pref. . 

Durant  Motors . 

Edmonton  City  Dairy . 

Do.,  pref . 

Eastern  Dairies . 

East.  Kootenay,  pref . . 

English  Electric  A . . . 

Do.,  “B” . 

Farmer  Dairy,  pref . 

Federal  Dist . 

Firstbrook  Boxes,  pref . 

Goodyear  Tire . 

Home  Oil . 

Honey  Dew . 

Do.,  pref . 

Humberstone  Shoe . 

Hydro-Electric  Sec . 

Imperial  Oil,  new . . . .  * 

Imperial  Tobacco . 

Int.  Paints . 

Int.  Pete.,  new . . 

Manitoba  Power . 

Mercury  Mills . 

Montreal  Exhibition . 

Mont.  Is.  Power . 

McColl-Frontenac  Oil,  pref. . . . 

National  Dist . 

North  Star  Oil . .  > 

Do.,  pref . 

Ont.  Silwit . . . . 

Pellisiers . 

Do.,  pref . 

Perfection  Glass . . 

Power  Corp.,  pref . 

Public  Utility  Invest 

Prairie  Cities  Oil . . . 

Regent  Knitting . . . 

Reliance  Grain . 

Robert  Mitchell . 

Robert  Simpson,  pref . 

Robinson  Cones . . . 

E.  L.  Ruddy . . 

Sarnia  Bridge  . 

Do.,  “B” . 

Service  Stations .  39 

Do.,  pref .  99 

So.  Can.  Power,  pref . 105)4 

Stand.  Pav.  8s  Material .  21 

Do.,  pref .  87 

Sprucolite.  N.J . 

Supertest  Petroleum .  35 

Do..  V.  T . 

St.  Maurice  Power,  pref . 

Tamblyn  Drug  Stores . 

Do.,  pref . . 

Thayers,  pref . 

Toronto  Elevators . 

United  Fuel . . 

Do.,  pref . 

United  Sec . 

Union  Nat.  Gas . . 

Waterloo  Mfg . . 

West.  St.  Products . 

Do.,  pref . . 

Williams,  Alloy  Products 
Whittall  Can . 


-Week  ending  Aug.  26,  1930 -  Price 


-1930 -  Current 


Open  High  Low  Close  Ssdes  Ch«nge  High  Low  Div.  Rate 


9X 


9X  9X  9 


9X  9X 


5X  5X  5 


38 


135 

2.20 


135 
2  25 


133 

2.10 


32  X 
19  X 
9JV 


19  X 
9X 


19X 

9 


17X  >8  17.x 


39 

36 

12 

472 

18 

9X 

95 

89 

22  X 

15 

9X 

706 

H 

15  X 

9X 

130 

123 

100 

21 

10  X 

22 

IS 

52  X 

25  X 

15X 

8524 

24 

15 

10 

142 

12 

235 

136 

18  K 

i40 

+ 

iX 

19X 

15 

20 

3X 

04 

87 

10 

26  H 

19 

16 

8X 

64 

51 

20 

90 

6 

40  H 

32 

3 

78 

75 

105  X 

100 

14 

OS 

10 

3 

20 

65 

32 

50 

6H 

3X 

100 

19 

16 

25 

5 

39 

20 

2 

100 

6X 

Hi 

8  45 

4  65 

87 

86  X 

4X 

i05 

33 

27 

85 

IX 

ij*' 

4 

n 

5 

16 

12 

9 

80 

— 

X 

16 

9 

IS 

OH 

346 

+ 

X 

12  Ji 

8 

60 

82 

58 

7 

133 

— 

X 

11 

6X 

20 

72 

33 

10.1 

04 

28 

13 

10 

97 

88 

25 

10 

00 

84 

5X 

75 

10 

4,X 

18 

17 

00 

80 

20 

279 

+ 

IX 

20 

20 

00 

86 

160 

46 

38 

..  50 

28 

20 

18 

X 

81  H 

133 

43 

189 

120 

2.10 

2212 

—10 

11  35 

2  10 

13 

6 

64 

60 

2.5 

22 

100 

35 

27 

i9X 

5890 

'29*1 

‘18 

9 

607 

X 

10 

9X 

5 

12 

17H 

3545 

X 

30  J  3 

17,X 

36 

NEW  YORK  STOCKS 


Aug.  20 
1880 

Allii-Chtlmart .  68VV 

Am.  AgrI.  Chamleal. .  6 

Am.  Bosh  Magneto. . 

Am.  Can .  127  X 

Am.  Car  &  F .  44tj 

Am.  Ice .  82 

Am.  Inter.  Corp .  33 X 

Am.  Locomotive .  4014 

Am.  Smelting .  66X 

Am.  Steel  Foundrlea.  36X 

.Am.  Sugar .  53V, 

Am.  Sumat.  Tob . . . .  1 1 

Am.  Tel.  *  Tel .  211?» 

Am.  Woolen .  lOtV 

.Anaconda  Copper.. . .  46X 

Atchiaon .  216 

Baldwin  Loco .  29t4 

Balt.  &  Ohio .  100 

Bethlehem  Steel  (B) .  80X 

Canadian  PaciOe .  174 

Cerro  de  Paaeo .  46 

Chicago  M.  *  St.  P..  ISX 

Chicago  Rock  la. ... .  92 

Colorado  Fuel .  48X 

Consolidated  Gas. . .  .  ’<*'<  • 

Cent.  Baking,  pref.  A 

Do.,  “B” . 

Continental  Can . 

Corn  Producta . 

Cuba  Cane  Sugar. . . . 

Columbia  Gaa . 

Erie  Railroad . 

Freeport  Texas .  42AV 

Fox  Film .  42X 

General  Electric . 

General  Motors . 

Goodrich . 

Great  Northern  pref . 

Great  Northern  Ore.. 

Gulf  States  Steel .... 
Inspiration  Copper. . . 
Internat.  Harv.  N.J.. 

Internat.  Nickel . 

Internat.  Paper,  pref.. 

Do.,  ’’A” . 

Do..  ‘  B” . 


+  2H 
+  2X 


60?  V 
89  V, 
43 
47  ?V 
721? 


18,'V 


-  1?4 


4X 

9 

18 


83 


4;v  4*i 


100 

100 


iix  i3X 

iix 

13  X 

190 

+  1 

79 

90 

28  29 

28 

29 

125 

+  1 

14  14 

13  X 

13  X 

325 

— 

25 

65 

93 

$ 

20 


96 

20 

12 

58J4 

115 

106  X 
26  JV 
94 
14 
49 
103 
86  X 


30  X 
16  X 


20 

103 

115 

2X 

8X 


16 
26  X 


7% 

$3.00 


7<i 

$1 .50 
12% 
8% 
10% 
$1  00 
7% 
7% 
SOc 
7% 

7% 
60c 
$1.60 
$1 .75 

6% 

8% 

$2.00 

$2  00 
$3  00 
7% 
$8b 
7% 
6% 
$1.60 


58  X 

(50 

25 

84 

84  X 

£3 

84 

384 

60 

5 

21 

21 

20 

20 

50 

64  J^ 

66 

64  H 

66 

710 

62 

63 

62 

62 

85 

104 

16 

S3 

54' 

52 

53 

262 

18  X 

18  X 

17X 

17J-i 

30 

63?i 

65  X 

(53  X 

65  It 

3134 

32 

34 

IS 

121 

33 

30 

30 

30 

30 

25 

+  IX 


66 

45 

7% 

15 

7X 

$2  00 

lOOX 

87 

6% 

104  Ji 

100 

6.X% 

34 

30 

70 

52 

$4  00 

100 

60 

$4.00 

77 

59 

$4  00 

100  X 

7% 

28  Ji 

26 

$2.00 

92 

80 

7% 

90 

64 

27 

14X 

$1  00 

84 

60  X 

3% 

106 

99 

6 

17  Ji 

15 

$2  00 

70  J-,' 

52 

$2.50 

28 

17  J,' 

$2.00 

90 

4% 

100 
88  JV 
39 
118 
44  X 
102 
95  X 
37  X 
34 
IS  U 
41 
3 

49 
44  V4 
10 
36 


61  X 
29 


39Ji 

36 


$2.50b 
$1  40 


6X% 

$1  00 


$1.75 
$1  75 


Flood  Barnes  Active  Bond  Prices 


Abitibi  Power  &  Paper  5/63 . 

Algoma  Steel  Corp.  5,  62  ^ . . 

Argentine  Govt.  6 '58  Series  ‘B 
Bell  Telephone  of  Canada  Ist  6/57 
British  Amer.  Oil  6  '45  -  •  •  • 

British  Columbia  Power  Corp.  5)^, 60 

Brazil  U.S.  Ext.  S.F.  6^/57 . 

Calgary  Power  Co.  5  ‘60 . 

Can.  Biscuit  Co.  Ltd.  6H  ’46  ,  .  .  ... 
Can.  Cement  Co.  1st  Mort.  S.F. 

Can.  North  Power  6 '58 . 

Canada  Power  &  P.  5t4  '58 . 

Can.  Light  &  Power  Ist  S.F.  5/49  .  . 
Can.  S.S.  Lines  6/41  Ist  &  Gen  ... 
fM^.R.  Dom.  Can.  Otd.  4)i/55  ... 

r.P.R.  Coll  Trust  5/64 . 

C.P.R.  Rly.  Secures  4’?  ’44  notes.  . 

Can.  Goodrich  Income  7, 43 . 

Chile  Republic  Ext.  S.F.  6'60 . 

Columbia  Repub.  Ext.  S.F.  6  61  . 

Dom.  Iron  &  Steel  Consol  S.F.  5,39 
Dom.  Square  Corp.  6  48  .  . . 

Dom.  Tar  &  Chemical  IVbs.  6  49  . 
r)onnacona  Paper  f”o.  Ist  S.F*.  5 *'2  48 
Donnacona  Paper* Co.  Debs.  6'48.  .  . 

Duke  Price  Power  1st  6  66 . 

Eastern  Dairies  Convertible  6 '49.  .  . 

Foreign  Power  Sec.  6,  1949 . 

French  Nat.  Mail  Ex.  S.F.  6,52.  . . . 
General  Steel  Wares  1st  S.F.  6,'52  .  . 

Gatineau  Power  Ist  S.F.  5  56 . 

Gatineau  Power  S.F.  I'>Gbs  6  41... 
Howard  Smith  P.  M-  5^'53  .  .  .  . 
Manitoba  Power  Ist  S.F.  .51 .  . 
Mas.sey  Harris  Co  Ist  Mort.  5/47 .  . 

Montreal,  City  of  5  58 .  ... 

Montreal  Coke  1st  S.F.  5*'*.*  '47  ...  . 

Montreal  Island  Power  5>  *.»  .57 . 

Montreal  Power  6/51  Cons.  5/70 
Montreal  Tram.  1st  Coll.  Trust.  6/4 
Montreal  Tram.  Gen.  Pef.  4H/55.  . 

Montreal  Tram.  Gen.  5/55  . 

Nova  Scotia  Steel  &  Coal  1st  5/59. 
Nova  Scotia  Steel  &  Coal  6  deb  .  . 

Northwestern  Power  Co.  6  60 . 

Northwestern  Utilities  Ist  7, '38  .  .  . 

Ontario  Province  of  5/59 . . 

Port  Alfred  P.  ^  P.  Ist  5 Hi  57 . 

Power  Corp.  of  Canada  4  H  59 
Price  Bros.  1st  S.F.  Series  “A”  6,43 
Quebec  Power  1st  Mtge  Coll.  S.F.  5 

Rio  de  .laniro  Trams.  5  35  . 

Shawinigan  W.  &  P.  4H/68 . 

Shawinigan  5V.  P.  6  70 . 

Simpsons  6  49  . 

Sou.  Canada  Powder  1st  5,  55 . 

United  Securities  Coll.  Trust  6'  n  52 
Wayagamac  P.  St  P.  let  S.F.  6/51 .  . 
Winnipeg  Electric  Ref.  6,54 . 


73 

99H 


Years  to 
Maturity 
23 
32 
28 


Next  int. 
dates 
Dec.  I 
Oct.  1 
Dec. 
Dec. 


101 

101 

re 

97  H' 

105 
101  Vi 
iOl'* 


Sent. 

Feb. 

T>ec. 

.Tan. 

Dec. 

Feb. 

Jan. 

Occ. 

Nov. 

Jan. 

Apr. 


$2  00 
7% 


$2  .00 


$1.50 


7% 
$1  60 


6% 


50e 
$1  50 


Do.,  •  C” . 

Int.  Tel.  &  Tel . 

8 

45 

8»i 

40X 

-1- 

-  4X 

Kelly  Springfield .... 
Kenneeott  Copper  . . 

sx 

3X 

84  X 

34 

—  h 

Miami  Copper . . 

15 

IS 

M.  St.  P.  &  S.S.M.. . 

16 

Missouri  K.  and  T. . . 

46x' 

41 

Do  ,  pref . 

95  X 

92?< 

—  8X 

Miwouri  Pacific . 

64X 

. . 

National  Enamel .... 

Nevada  Consol  Cop.. 

iix 

14X 

+  1 

New  Haven . 

105 

106 

Northefn  Pacific.  .  . 

70 

7U< 

+  IX 

Pan.  Amer.  Petrol , . . 

54  J, 

-  X 

Pennsylvania  R.R.. . . 

■izH 

72 

Pere  Marquette . 

180 

-  H 

Punta  Sugar . . 

IX 

IX 

19X 

7 

Pressed  Steel  Car _ 

6f4 

+  X 

Reading . 

107?-, 

109 

+  IX 

Republic  Iron  &  S  . . . 

38»/I 

35 

+  IX 

Royal  Dutch . 

47», 

47X 

+  X 

St.  Louis  &  S.  F . 

9054 

Sinclair  Consolidated. 

23 

20X 

n6X 

—  2X 

Southern  Pacific  ... 

nsx 

-  X 

Southern  Railway .  .  , 

*0X 

8U4 

-t-  ‘i 

Studebaker  . 

29  X 

30*4 

-f  IX 

Tennessee  Copper .  .  . 

nx 

IIX 

-t*  a 

Tessa  Gulf  Sulphur  . 

67 

.59X 

+  2X 

’Texas  Oil . 

62*< 

52 

- 

Tobacco  Prod.  Co _ 

35, 

Union  Paci6c  . .  . 

214 

216X' 

+ 

U.  S.  Induat.  Alcohol. 

84  X 

fiSH 

4-  2 

LT.  S.  Rubber . 

20  X 

20  V, 

—  X 

U.  S.  SUel . 

16754 

1705; 

A’anadium .  . 

90  X 

825; 

-  7?2 

Westlnghouse .... 

145X 

1.50 

+  4X 

AVhlte  Motor . 

33  X 

Willys-Overland  .  ,  . 

5X 

6?< 

Worthington  Pump  . 

119 

129 

-HO 

88  Ji  78  X 


15 

5  00 
29 
2 
90 
3X 
106 

16  vV 

14 


4  90 
16 

X 


34  X 
99 

100  JV 
16 
85 

24 

99 

82 


19 

12,X 


7% 
$5  00 
25% 

7% 
$2.50 
$2  00 
SOc 
6% 

$1 .00 
$2  00 


6% 


7% 


1  00 
6% 

1  .00 
7% 

2  00 
1.00 

$2  00 
7% 
6% 
2  00 
7% 

SOc 

7% 


7% 
$3  50 


6X 


Unlisted  Quotations. 

Furnlshd  by  Klppen  &  Co..  Inc.. 
204  Hospital  St..  Montreal. 

Bid  Ask. 

Angrlin.  Norvroas  7%  pref.  7.5 

Do.,  com . 15 

Anticosti  Corp.  7Ci  pref .  85 

Brandram.  Henderson,  pf. .  87 

Do.,  com . 29 

Burns  Limited  Units 
B.  C.  Pulp  &  Paper 

Do.,  com . 

Calgary  Poxver.  pref .  94  98 

Canada  Biscuit,  pref . 18  28 

Canada  Life  Assurance  ..700  800 

Can.  Machinery,  pref.  ..  .  .  ,. 

Do.,  com .  5  10 


Yield 

6  05 
6  80 
6  05 
4  67 


lOlX 

15 

Sept  1 

99 

.30 

Sept.  1 

.5  57 

11 

27 

Oct.  1 

8  '<2 

95 

30 

Oct.  I 

5  33 

34 

16 

N'nv.  1 

8  31 

101  , 

17 

Nov.  I 

6  45 

93'.; 

23 

Nov.  1 

5  SO 

63  X 

28 

.Ian.  1 

9.25 

95 

19 

.Ian.  i 

5  42 

90 

11 

Aug.  18 

7  30 

1021*. 

25 

.lune  15 

4  57 

104X 

24 

Dec.  1 

4  69 

97  c: 

14 

Dec.  1 

4  75 

60  ' 

13 

91 

30 

Oct.  1 

6  70 

7.5 

31 

Oct.  T 

8  20 

98 

9 

94 

18 

Oct.  1 

6  56 

inoti 

19 

Jan.  2 

5  95 

83 

IS 

Feb.  1 

6*65 

88 

18 

Feb.  1 

7  20 

106 

36 

Nov.  1 

5  65 

102 

19 

Nov.  1 

5.83 

101 

19 

Pec.  1 

1  5  90 

103 

21 

Nov. 

5  83 

98 

22 

Nov. 

6  17 

96’ <j 

26 

Dec.  J 

5  27 

99 

11 

Oct. 

6  13 

92 '.j 

23 

Pec.  1 

6  10 

101 

21 

July  ! 

5  40 

9,5 

17 

Oct.  15 

5  45 

103 

23 

Oct.  1 

4  84 

100 

17 

Pec.  1 

.5  50 

98 '4 

27 

Nov.  1 

5  61 

lOS’.J 

40 

Sept.  1 

4  82 

101 

11 

Jan.  1 

4  87 

875. 

Oct.  1 

5  22 

95 'a 

25 

Oct.  1 

5  33 

74 

46 

19 

5  88 

101 1  3 

30 

Jan.  2 

103 

8 

Pec.  1 

6  60 

104 

29 

Nov.  1  . 

4  75 

.85 

60 

98 

92 

130 

40 

65 

9 


20% 


72 


.  295 
.135 


10 


.  55 

.  4 

.  94 
.  18 
.700 
.  30 

_ . ..5 

Can.  Nor.  Power  7%  pref.  102 

Can.  Arena . 100 

Can.  Celanese,  pref . 58 

Do.,  com .  7H 

Can.  Gen.  Invest  Trust  80 

Can.  Packers,  com . 30 

Can.  Paperboard,  pref . 

Can.  AVf.  Nat.  Gas  L.  H.  * 

Power,  pref . 91 

Can.  AVestInghouae . 88 

Can.  Industries,  com . 135 

Do.,  pref . 116 

Can.  l.ight  &  Power,  com.  35 
Can,  Tube  &  Steel,  pref..  .. 

Do.,  com . 

Can.  Marconi  .  .  .  .  8T4 

Can.  Inve.stors  Corp.. 

Capital  Trust  Co.  . 

Confederation  Life 

paid . 

Crown  Trust  Co.  . 

Dom.  Foundries  &  Steel 

pref . 

Do.,  com . 

Dom.  Tar  &  Chemical 
pref. 

Dunlop  Tire,  pref, 

Dupuis  Freres 
Dom.  Woollens  &  Wor.4t- 

eds.  pref . 

Do.,  com . .  ..  . 

Eastern  Car.  pref . 

Fro.st  &  AYood  New.  com. 

Great  AYest  Life . 

Goodyear  Cotton,  pref..., 

Guar.  Co.  of  North  Amer. 

Halifax  Fire  Ins . 

Harding  Carpet,  prof.  ... 

Do.,  com . 

Imperial  T.ife . 

Imperial  Trust . 

International  Coal  7% 

Inter  City  Baking  .  .  . 

Invest.  Foundation  Units  .  .  60 

London  &  AA'estern  Trust.  175 

Loews  lyondon  7%  pref .  5 

Do.,  com .  2 

Mansfield  Theatres,  com...  45  60 

Do.,  pref . 62 

Massey-Harrls,  pref . 75 

Melehers  Di.«tillerles  Class 

"A” . 17  20 

AA'o..  CIa.«s  "B" .  40 

Montreal  City  and  District 

Savings  Bank . 290 

Manufacturers  Life . 390  420 

Montreal  Island  Power  6% 


pref. .  . 


.100 


.600 
98 
265 
.  24 


.  .400 
.  ..120 
pf.  70 
.  .  .  70 


26 

64 

8 

450 


pref.  (with  bonus  com.) 

ini 

Mont.  I.«»lan(1  Power,  com. 

35 

Mrwint  Royal  Hotel,  pref. 

33 

42 

Do  ,  rom . 

.3  . 

Alount  Royal  Hotel  Serjp. 

2‘,ti 

North  Amer.  Life  2n<“p  pj. 

100 

N.  S.  Light  &  Power  6%  pf. 

94 

9S 

Do.,  com . 

70 

North.  Ont.  Power  7%  pf. 

8.5 

Petroleum  Conversion.. 

0 

Provlnci.9l  Paper,  pref 

?>0 

97 

(Juebec  Pulp  Sx  Paper,  pref. 

17 

RRz  Carlton  Hotel  .  .  .  , 

Rolland  Paper  OG,  pref.. 

12 

(with  warrants) . 

ss 

90 

2nd  Can.  Oen,  Inves  Tru.st 

10 

13 

Sovereign  T.ife . 

45 

60 

.standard  Clay  Products  .  . 
Sun  I.lfe  Assurance  Co.  of 

30 

Canada  .  2 

)50  2 

1«5 

Traymore  7%  pref . 

10 

121 

Toronto  Carpet . 

120 

Trn.sts  it  Guarantee  ,  .  ,  . 

94 

98 

United  .Amusements 

.30 

35 

Willards  Chocolates  .  .  . 

65 

AA'hIttall  Can.  OiCo  pref. 

93 

\^^nnipeg  Stock  Exchange. 

Listed  Stocks. 


5  03 
.5  60 

4  94 

5  80 
4  61 

4  70 

5  8  .5 

4  93 

6  50 
6  13 

5  88 


Beaver  Fire  t.'o . 

Bid 

Ask 

12rt 

Can.  Fire  Ins.  Co . . 

02 

Crescent  Creamery  Co  .  . 

si 

05 

Great  AVest  Life  Assce.  Co. 

690 

Home  Invest.  &  Savings 
Assn . 

70 

Nor.  Can.  Mtg . 

23 

Northern  Mt’gage.  part  pd 

13 

Northern  Trust  Co . 

47 

I'niinted  Storks. 

Beaver  Ijumber  Co.,  pref.. 

10.5 

Do.,  com . . . 

19 

Bine  Ribbon,  pref . 

32 

31 

Do.,  com . 

14 

16 

Can.  National  Fire . 

Canadian  Indemnity  ,  . 

123, 

City  Dairy  7%  prof . 

85 

Do.,  8%  pref . 

o.*> 

Gt.  AA'est  Saddlery,  pref,. 

4.-* 

Do.,  com  . 

2 

Monarch  I.ife . 

40 

North  Star  Oil,  pref.  .  .  .  . 

r* 

Do.,  com . 

9 

11 

Prairie  Citie,s  Oil  Co.  Ltd. 

s 

Kelianee  Grain  Co.,  com. 

15 

Sovereign  Life . 

4^ 

Traders’  Bnild'ng  Assn.. 

0?> 

Tinited  Grain  Growers  .  .  . 

1.5 

IS 

AA'estern  Breweries.  Ltd 

fi 

C.  and  E.  Corp . 

i(! 

5R 

Gem  Lake . 

20 

Manitoba  roiistruction  HeaTy.  in  the  three  largest  centres  in  Manl- 
Winnipeg.  — '  Construction  totals  tob.a  for  the  first  half  of  the  years 


Bonds  and  Trust  Companies 


STOCK 

Govt  Bondi- 
Wsr  Loan 
War  Loan 
Victory  Lou 
Victory  Lou 
Victory  Loan 
Renewal 
Re-Funding 
Re-Funding 
Re-Funding 
Re- Funding 


Opan  High 


8— St .  100  70  100  70 

6—87  ...  106  20  . 

6VV— 83...  102  80  108  35 

5V{— S4...  102  95  103  25 

8X_87...  108  25  108.90 

6X— 82.  ..  101  55  102  60 

4X— 40  ..  99.70  99.70 

6—48 .  103  00  103  80 

4VV— 44...  99  78  99.95 

4VV— 48...  . . 

Loana  and  Trnata — 

Can.  Permanent .  21814  818J4 

Can.  Gen.  Inveat . 

Cnetral  Can.  Loan .  . . 

Econ.  Invest .  .. 

Huron  &  Erie . r....  .. 

Nat.  Trust .  S61X  •• 

Ont.  Loan .  .. 

Toronto  Gen.  Trust . 

Toronto  Mortgaga . 

Union  Trust .  .. 

Industrial  Bonds— 

Abitibi . 5 — 68  ..  .. 

Aebeetoa . 5—42  ..  .. 

Asbestos  I  at  M . 6 — 41 

Can.  Locomotive _ 6—51 

Can.  r.  4  P.  Debs  .  5V4— 68  SIX  61X 

Can.  Steamers . 5—48 

Cedar  Rapids . 8 — 40 

Dom.  Coal . 6 — 40  ..  .. 

McNlsh  Deb . 6—48  .. 

Montreal  Tram . 6—41  .«  .. 

Do..C.&R.S.F."B”6— 66  .. 

Do  ,  G.M.  "A’’. .  .6— 65  .. 

Do.,  G.M.  •'C"....4H— 66  .. 

N.  S.  Steel  4  Coal. . .  8—69  . . 

Ogilvie  Flour . 6 — 82  . .  . . 

Ogilvie  Flour  "B”. . .  6 — 32  . .  . . 

Ogilvie  Flour  "C”. .  .6— 82 

Porto  Rico  Ry . 6 — 36  . .  . . 

Riordon .  6 — 42  . .  . . 

Rio  de  Janeiro  . 6 — 35  . .  . . 

Steel  of  C  anada . 6 — 40  . . 

Wagamark . 6 — 51  94  .. 


26,  1980 

— - 

Pric» 

Low 

Cion 

Salet  Change 

100  60 

100  75 

2500 

-f.05 

800 

lot  80 

108  25 

40950 

->-.46 

102  96 

108  25 

9000 

J-.80 

108  25 

108  75 

24000 

-*-.80 

101  65 

102  00 

3750 

-f.45 

99  55 

99  70 

400 

108  00 

108  60 

3200 

4.60 

99  76 

99.95 

1500 

4-30 

216 

216 

91 

-  2’, 

•J 

"20 

High  Low 


100  76 
105  20 
103  36 
108  35 
108  90 
102  50 
99  70 
108  60 
99  95 
99  85 

230 


255 

125 

130 

87 

105 
84 
98 
75 

9914 

lonx 

971, 

355 

ion 

96 

98A* 

98  X 
80  vv 
100 
lOOX 

103 
82 
98 
95  V* 

106 
98 


99  50 
99  75 
101  46 
101  45 
108  40 
100  00 
95  00 
100  00 
95  00 
95  00 

218 


49?4 

150 

340 
6  00 
240 
100 


82’-5 


1001, 


69X 


1926  to  1930  inclusive  were  more 
than  double  the  average  for  the  s.ame 
period  In  the  previous  five  years, 
save  a  bulletin  of  the  Industrial  De 
veiopment  Board  of  Manitoba. 


Companjr— 


Bank  of  Montraal . 

Bank  of  Toronto . 

Brazilian  Traction . 

Lond.  Can.  In  vest.,  pref . 

Royal  Bank . 

Befding-CorticeUi,  pref . 

C.  AV.  Lindsay . 

Do.,  pref . 

Can.  Bank  of  Commerce . 

Can.  Nor.  Power . 

Do.,  pref . 

Nor.  Ont.  Power . . 

Do.,  pref . 

Power  Corp.  cum.  lat  pref . 

Do.,  non  cum . 

S.  C.  Power  pref . 

Cen.  Hydro-Elect.  By . 

Can.  Car.  pref . 

Banque  Can.  Natlonale . 

Windsor  Hotel,  pref . 

McColl-F  rontenac . 

London  Can.  Invest . 

Loblaw  "A” . 

Do..  B” . 

Agnew  Surpass,  pref . 

Can.  Hydro,  pref . . . 

Do.,  pref . . . 

E.  Kooteney  Power,  pref . 

East.  Theatres. . 

Howard  Smith,  pref . 

Lake  of  the  Woods . 

Do.,  pref . 

McIntyre  Mine . 

Montreal  Lou . 

C.P.R . 

Do.,  pref . 

Ogilvie  pref . 

Paramount-Publlx . 

Laura  Secord . 

Walker-G.  4  W . 

Bawlf  Grain,  pref . 

Canada  Vinegara . 

Int.  Mill,  let  pref . 

Do..  Series  "A” . 

Can.  Iron  Fdriea . 

Do.,  pref . , . 

Cua^  Wire  4  Cable  "A” ..... 

Imp.  Oil: . 

Can.  Int.  Invest.  Trust,  pref. . . . 

Int.  Nickel . 

Bank  of  N.S . 

Lake  Shore . 

Do.,  bomu . 

Reliance  Grain,  pref . 

Simon  4  Sons . 

Do.,  pref 


Do.,  pref . 

C.  G.  lilectric . 

Do.,  pref . 

Gypsum  Lime,  etc . 

P.  T.  Legar5,  pref . 

Agnew  Surpass . 

Montreal  Loan . : . 

Canada  Cement,  pref . 

Canada  Bakeries,  Is  pref . 

Do.,  2nd  pref . . 

Winnipeg  Electric,  pref . 

Abitibi,  pref . 

Do.,  pref . 

Famous  Playeni . 

Nat.  Brick,  pref . 

Cooksville,  pref . 

Collinewoou  Terminals . 

Imp-  Tobacco . . . 

Do.,  pref . . . 

Noranda . . . 

Belgo  Canadian,  pref . 

Montreal  Cottons..- . 

Do.,  pref . . . 

(yj  Payable  In  notes  and  fraetlonsl  script 

(a)  Initial  dividend. 

(•)  Reduced  from  7%  basis  for  Srd  quarter. 

(b)  Stock  dividend. 


Ynrly 

Dl». 

Date 

Reeord 

Paid 

Paid 

R«U 

Declared 

Payable 

Date 

1980 

1929 

12 

8  q 

Sept.  2 

July  81 

9 

12 

12 

8  q 

Sept.  2 

Aug.  15 

9 

12 

$2 

80e.  q 

Sept.  2 

July  81 

1  60 

$2 

fi 

IX  q 

Sept.  1 

Aug.  IS 

8X 

6 

12 

3  q 

Sept.  2 

July  31 

12 

7 

IX  q 

Sept.  16 

Aug.  30 

5X 

7 

81 

25e.  q 

Sept.  1 

Aug.  15 

76e. 

81 

7 

IX  q 

Sept.  1 

Aug.  15 

6X 

7 

12 

8  q 

Sept.  2 

July  81 

9 

12 

60 

16e.  q 

Get.  15 

Sept  80 

eoc. 

60c. 

7 

IX  q 

Oct.  26 

Sept.  80 

7 

7 

82 

60c.  q 

Oct.  25 

Sept.  SO 

82 

$2 

6 

IX  q 

Oct.  25 

Sept.  80 

6 

fi 

6 

IX  q 

Oct.  15 

Sept.  80 

fi 

fi 

fi 

IX  s 

Oct.  16 

Sept.  80 

fi 

fi 

6 

IX  q 

Oct.  15 

Sept.  20 

6 

fi 

6 

IX  q 

Sept.  1 

Aug.  1 

$x 

6 

1.76 

44c.  q 

Oct.  10 

Sept  25 

1  82 

6  69 

10 

2X  0 

Sept.  1 

Aiig.  15 

10 

6X 

IX  q 

Sept.  I 

Aug.  15 

«X 

60e 

ISe.  q 

Sept  16 

Aug.  15 

45e. 

60e. 

5 

IX  q 

Sept  1 

Aug.  15 

8X 

h^e 

20c.  q 

Sept  2 

Aug,  12 

60c. 

87Xa 

80c 

20e.  q 

Sept  2 

Aug,  12 

60c. 

87  Xe. 

7 

IX  q 

Oct  X 

Sept  15 

7 

7 

fi 

IX  q 

Sept  1 

Aug.  11 

4X 

fi 

8 

2  q 

Oct  1 

Sept  20 

8 

8 

7 

IX  q 

Sept  15 

Aug.  80 

6X 

7 

$2 

60e.  q 

Sept.  1 

July  St 

1  60 

$2 

6 

IX  q 

Sept.  2 

Aug.  21 

*x 

6 

8  20 

80e.  q 

Sept.  1 

Aug.  IS 

2  40 

8  20 

7 

IX  q 

Sept  1 

Aug.  16 

6X 

7 

20 

6  q 

Sept  2 

Aug.  1 

16 

20 

12 

3  q 

Sept  15 

Aug.  SI 

9 

12 

10 

3X  q 

Oct  1 

Sept  2 

10 

10 

4 

2  s 

Oct.  1 

Sept  2 

4 

4 

7 

IX  q 

Sept  2 

Aug.  20 

6X 

7 

4 

1  q 

Sept  27 

Sept  6 

8 

$4 

$8 

7Bc.  q 

Sept.  1 

Aug.  15 

2  25 

$3 

81 

25c.  q 

Sept  IS 

Aug.  22 

75c. 

$1 

6X 

IX  q 

Sept.  2 

Aug.  15 

4X 

fiH 

1.60 

40c.  q 

Sept.  1 

Aug.  15 

1  20 

1  60 

7 

IX  q 

Sept.  1 

Aug.  20 

6X 

7 

6 

JX  1 

Sept  1 

Aug.  20 

*x 

fi 

IX 

Sept  15 

Aug.  81 

IX 

3 

6 

3  S 

Sept  15 

Aug.  81 

fi 

fi 

84 

$1  q 

Sept.  15 

Aug.  81 

13 

82.50 

60e 

12Xc.  q 

Sept.  2 

87Xc. 

62  Xc. 

5 

IX  q 

Sept  1 

Aug.  is 

8*4 

s 

$1 

IS 

1.20 

6X 

2.50 


4  q 

30e.  q 
SOc. 

IX  u 
62J4c.  q  Sept 
1 X  q  Sept. 


Sept  30 
Oct  1 
Sept  16 
Sept.  16 
Sept.  15 
1 


2 

Sept  15 
Sept.  2 
Sept.  2 
Aug.  30 
Aug.  20 
Aug.  20 


16 
90 
.30 
4X 
2  00 
5>4 


1  50 


$3 

75c.  q 

Oct.  1 

Sept  13 

2  25 

7 

i?<  q 

Oct.  1 

Scpt.  13 

7 

7 

1.50 

37Xc.  q 

Oct.  1 

!?lpt.  15 

2.6ax 

3 

7 

IX  q 

Sept.  1 

Aiig.  15 

5X 

7 

7 

1?*  q 

Oct. 

Sept.  IS 

7 

7 

12 

3  q 

Sept.  15 

Aug.  31 

9 

12 

6X 

IX  q 

Sept,  80 

Au£.  30 

4X 

fi 

7 

IX  q 

Sept.  15 

Aug.  31 

7 

7 

IX  q 

Sept  15 

Aug.  31 

5X 

7 

7 

IX  q 

Oct.  I 

Sept.  I.) 

7 

7 

7 

IH  q 

Oct.  1 

Sept  20 

7 

, 

fi 

IX  q 

Oct  25 

Oct.  10 

6 

fi 

$2 

60c.  q 

Sept.  27 

Sept,  12 

1  60 

82 

fi 

IX  q 

Sept.  15 

Aug.  30 

4X 

fi 

4 

1  q 

Sept,  lo 

Aug.  30 

3 

4 

7 

IX  q 

Sept.  1 

June  SO 

7 

7 

1*4  int. 

.Sept.  30 

Sept.  3 

5'4 

7 

fi 

3  S 

Sept.  30 

Sept.  3 

6 

fi 

$2 

50c.  q 

Oct,  1 

Sept.  10 

1  75 

IX  q 

Oct.  1 

Sept.  2 

7 

7 

fi 

IX  q 

Sept  15 

Aiig.  31 

4X 

6 

7 

IX  q 

Sept.  15 

Aug  31 

SX 

“ 

Mining  Market  Record 


Reported  by  Arthur  E.  Moysey 
Friday  lYeek  AVeek 
Open  High  Low 


&  Co.  Ltd. 
AVednesday  High 
Close 


_  Low 

for  year 


Aconda  . . . 

Amulet . 

.Area . 

Arno . 

Baldwin . 

F.arry  Holl . 

Bodgood . 

Buckingham . 

Bathurst . 

Base  Metals . 

Big  Miss.  .  .  . 

Bunker  Hill  Ext . 

Castle  Tr . 

Clericy.  .  . . 

Crown  Res.  .  .  .  .  • . 

Capital  Rouyn . 

Central  Man . 

Dome  M.  (Div.  1.00).. 

Duprat . 

Graham  . 

Granada  . 

Grand  A'iew . 

Howey  . 

Hollinger  (Div.  0  65>. 

Falconbridge . 

.Tackson . 

Hudson  Bay  . 

Keeley . 

Kirk.  lyake . 

Kootney  F . 

Tiake  Shore  (Div.  1.20) 

Laval  Que . 

Macassa . 

Malartlc . 

McIntyre  (Div.  1.00).. 

Mining  Corp . 

Moss  Mines .  .  .  .  •  ; . . 

Newbec. . 

Moffat  Hall . 

Alandy . 

N'ipissing  (Div.  0.30). 
Noranda  (Div.  2.00) 
Nor.  Rower  and  M.  .  . 
Pioneer-M. 

Premier  (Div. 

nd  Oreille . 

Slid.  Basin . 

San  Antonio . 

Stadacona  . . 

Svlvanite . 

Siierrit  Gordon  . .  . . 

Siscoe . 

..  Hughes  (Div.  0.60) 

Tough  Oak  .  . . 

Towagmaci .  .  .  .. 

Thompson  Call . 

Treadwell . 

. . 

ipond  . 

AA'nite  .Ackerman  .  . . 

. . 

Coast  Copper . 

Columario  .  .  . . 

Tnt.  Nickel  (Div. 

Man.  Basin 
Peterson  Cobalt 
AA'right  Harg. .. 

OILS — 

•Alax  O.  and  O. 
Alberta  Pav.  .. 
Associated  Oil  .  • 

Baltac . 

Commonxvealth. 
Dalhousle  Oil  . . 
Foothills  O  and 

Home  Oil . .  •  • 

Lowery  Pet . 

So.  AVest  Pet . 

Sterling  Pac . 

Acme . 

Calmont . 

Chemical  Research.  . 

East  Crest . 

Imp.  Oil  (Div.  0.50).. 
Int.  Pete.  (Div.  1.00), 
Nordon . . 


.09 

.ni’i 

.5(1 

,5.'i 

.48 

.52 

1.94 

.35 

.04 

,04 

.01 

.04 

.09?4 

.04 

.0.1  X 

.04 

.03  X 

.04 

.30 

.03 

.01  x 

.01 X 

.01  X 

.01  X 

OS’s 

.01  X 

.Li’s 

.16 

.14 

.14 

.24 

.12 

.04 

.04  X 

.04 

.04 

.11 

.02 

.01  X 

.02 

,0114 

02 

.02’; 

01, 

.01  >,4 

.03 

.01  X 

03 

O.i 

.01’* 

:.3.5 

2.3.1 

2.30 

2.30 

4.45 

2  00 

.60 

.60 

.55 

.59 

1.05 

35 

.07’i 

OS’s 

.06L. 

.07  X 

,10X 

.01 

.16 

.16 

.16 

.16 

.28 

.15 

.03 

.03 

.02’» 

.02’- 

07 1, 

.01 

,01.. 

.OX 

O’s 

ox 

.02 

•O’* 

.02 

.01, 

.10 

.io 

•oax 

.i() 

.29 

.07 

.70 

8.00 

7  70 

8.00 

9.30 

.04 

7.00 

01 

0.24) 


1.00) 


G... 


.03 

t.l5 

,4.5 

5.75 

1.85 

.02 

7.40 

.28 

.56 

23.35 

.10 

.03 

17.50 

1  J:* 

.09 

.02 

.14 

1.25 

20.75 

.25 

1  07 
70 
1.15 
.21 
.03»l 
,4.3>; 


6.10 

02 

.()$- 

•  .80 
1.37 
3.09 
.41 
8.00 
.21 
22.00 
.0.3  X 
.05 
1.79 

•  2.05 
.41 
.30 
.10 

.60 

2  16 


■  27H 
8.3 
5  00 
.22 
19.25 
17.75 
l.OJ 


.0.3 
1  20 


5.85 

1.85 


.10 

.03 

18.00 


.1  J 

1.2.= 


1.07 
85 
1.20 
.21 
.0-1 9^ 
‘.8 

1  35 
.28 

6.50 

.02 

-^.()S 

--  ,80 
-  1  »o 
5.15 
.41 
8. On 

23.50 

.n*x 

.06 

1.85 

2  18 
.V 
.40 
.10 


.28 

.85 

5.05 

.28 

19.50 

18.00 

1.15 


.Ol’s 

.Ol’i 

.03’* 

01 

1.10 

1.15 

2.02 

l.on 

■17»* 

.04 

.37 

..30 

1.35 

31 

5.70 

.5  SO 

7.00 

4  90 

1.7,5 

1.75 

6.50 

165 

02 

.02 

.04 ’* 

.01 

7.40 

7.75 

14.65 

7.00 

.28 

.28 

.40 

.28 

.53 

.53 

.91 

.52 

.08 

.01 

23  25 

'  23.25 

23.80 

14.00 

.04 

OX 

■  in 

io 

.I2’4 

.06 

.02 ’» 

.021* 

.07  X 

.02 

17.50 

18.00 

19,75 

15  on 

1  03 

1.15 

3  60 

1.00 

.25 

.25 

.50 

.10 

.  0,8  ’4 

.09 

.26 

.06’-- 

.02 

03 

.05 

.02 

.14 

.14 

.35 

.10 

1.25 

1.35 

1.75 

l.on 

20.75 

21.25 

44.35 

.19.7.5 

.25 

.25 

.46 

.20 

.1. 

.20 

.10 

1.04 

1.04 

1.60 

.80 

.70 

.80 

5.40 

.70 

1.10 

1.12 

5.35 

1.00 

.18 

.20 

35 

.12 

03% 

osx 

.07 

.02 

.43 

46 

1.02 

.39 

1  27 

1.28 

3.50 

1  25 

.2.5 

.27 

.75 

.24 

6.25 

6.45 

7.30 

4.70 

■  Oil- 

.01 ’4 

.05  >4 

ni- 

1  50 

25 

.02 

.02 

.12 

02 

7.00 

3.50 

.70 

.  7  5 

3  50 

.61 

I  22 

I  30 

142 

.60 

ioo 

3.10 

5. (1.5 

1.40 

40 

40 

142  . 

.80 

8  00 

8.00 

24.00 

,8.00 

.20 

.20 

1.16 

20 

21  65 

23.40 

44.40 

20  or, 

.03 

.03  X 

.1714 

03 

.04’4. 

04’* 

.19 

.04’* 

1.75 

1  SO 

2  30 

1.35 

1.83 

1.96 

2.91 

.80 

.30 

.36 

3  75 

.30 

SO 

.30 

1.98 

.30 

,09 

.10 

1.55 

.09 

1  00 

14 

.«6 

60 

3  50 

.60 

2,50 

1  on 

108 

2  09 

11.50 

2  00 

2.35 

95 

2.10 

20 

1.00 

.10 

.28 
.46 
4  76 
.21 

18.75 

17.75 

.88 


.281b 
.  50 
5.0.6 
•  .23 
19  on 
17.75 
.88 


.70 
4.25 
9  00 
1.80 
29.80 
23.00 

3.88 


,05 

.45 

4  35 
.15 
19.00 
17.76 
.  .80  X 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  29,  1930 


MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
L>ei>nsiti*rj  lor  Furniture  and  Vnliinbles. 

AND 

MORGAN  REALTIES  LIMITED 

Property  —  Roiight.  Sold,  Leased,  Exchanged  and 
Administered. 


MIXED  TREND  IN 
STOCK  DEALINGS 
FEATURE  OF  WEEK 


Heard  in  the 

Board  room 

The  extent  to  which  the  past 
weeks  imnrovement  will  have  a 


TORONTO  MARKET 
LIST  UNBALANCED 
LEADERS  WEAKER 


-  ,  ^  I  weeks  improvement  will  have  a  - 

Such  Pivotal  Sliares  as  Brazilian !  bearing  on  the  immediate  future  of  Mascey-Harris  and  McCoIl  at 

and  Nickel  Acted  as  !  r New  Low&l-OU  Group 

ea,  btates  Oreenshlelds  &  Co.  In  their  i 

Barometers  |  current  weekiv  review.  Thev  con-  Quiescent  ' 


JAME.S  MORG.VN*,  Pres. 


C.  D.  MORGAN,  Vlcs-Prea. 


R.  A.  NIXON,  Secr'*lary  and  Manager. 
W  E.  PU.BOROl'GH.  Estate.s  Manager. 
WM.  McGI.ASHAN.  Storage  Manager. 
.lOHN  D.  WAUGH.  Realty  Manager. 
ALFRED  JONES,  Insurance  Manager. 

ri.afoan  C2f.l— 145S  UNION  ATENUE 

or 

Entrance  from  the  3Iorgan  Store. 


IRREGULARITY  CONTINUES 


I  ed,  states  Oreenshlelds  &  Co.  in  their  _  . 

I  current  weekly  review.  They  con-  Quiescent 

tinue  in  part,  - — 

■'The  fact,  however,  that  the  Im-  STEEL  ISSUES  IRREGULAR 


- — .  .  I  P*'Ovenient  occurred  during  a  week  of  '  - -  ,  I 

Dominion  Bridge  and  Shawim-  extreme  discouragement  in  specula- [ Rurenu  The  rinnnrini  Timea  i 

«nn  Favorites  in  Tradins  _ I  sentiment  is  possibly  to  be  given  Toronto.  Traditionally  the  past  i 

gan  favorites  in  Iraai^  , J  some  significance.  In  the  oessimis-  ‘s  Presumed  to  be  one  of  the  1 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

/  Toronto  Stork  Exchange 

nt  I  \  tTytontreal  Stock  Exchange 
SMemherr  < 

(.  Kew  York  Curb  Market  '.Aaoeiate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  StreeC 
TORONTO 


II.  Austin  Ekers 


Gordon  G.  Gushing 


Ekers,  Cushing  &  Co. 

Mrnibrrs  Montreal  Stock  Exchange 
Members  Montreal  Giirb  Alarket 


23.1  Notre  Hanie  .Street  est 


Nlotilreal 


lei.  •IIArbour  2118 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  Canada  Cement  Building 
MONTREAL 

Pari*  Quebec  Ottawa 


Mara  &.  McCarthy 


McBoben^M 


Toronto  Stock  Exchange 

Montreal  Curb  Market 
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some  significance.  In  the  pessimls-  «  Presumea  to  ne  one  of  the' 

Steamers,  Asbcclcs  and  fr,..,er  tic  market  atmosphere  of  the  recent  i  periods  in  the  year  a.s  rc- . 

At  New  Lows.  1  PiLSi,  the  selling  of  stocks  has  been  I  trading  on  the  "Toronto  Stock  i 

I  -  I  carried  to  extremes  that  do  not  ap.  I  from  this  the  trader 

The  general  tone  of  the  .Montreal :  pear  warranted  at  a  time  when,  j  that  this  particula-.-  week, 

markets  during  the  past  week  was  i  whether  or  not  depression  in  busi- i 'f*  Productive  of  any  definite  de- j 
!  much  improved  despite  the  fact  that  i  ness  is  to  continue,  seasonal  jm- 1  ■'OJopments.  i 

several  issues  touched  new  lows.  E.x- 1  provement  of  some  considerable  pro- 1  Actual. y  the  reverse  has  been  ; 

ticnie  weakness  in  the  mi Ireis  portions  is  definitely  in  prospect,  i  ease.  Not  only  was  the  volume: 

plun.acd  Uraziliaii  'I'raction  well  be- j  Any  continuance  of  this  week’s  rcc- 1 sales  grc.iter  than  the  preceding, 
low  the  ;!0  level  and  this  softne.ss  in  overy  would  quickly  work  a  marked  '  "'^rks.  but  the  characteristics  of  the 

r.nc  of  the  pivot  issues  naturally  had  change  in  public  sentiment  and  bring  ,  Ponod  were  rende  ed  vivid  by  the ;  ^ 

a  more  or  less  derogatory  effect  on  In  a  very  large  voiume  of  buying  nimi^ber  of  new  lows  established, 
the  li.st  as  a  whole  .\o  special  group  which  has  been  withheld  from  the  1  hese  new  lows,  particularly 
of  stocks' iKirticipated  in  upward  or  i  market  pending  .some  indications  of.fhose  of  the  leaders,  served  to  un-  ?■, 
downward  movements  but  special  is- '  a  turn  for  the  ^tier,;’  i  balance  the  list  with  the  res.ut  that  g 

sues  reflected  prevailing  sentiment  *  -  .  -  ,  he  genera  trend  was ^  perce.nt>bI,^  i 

in  a  vigorous  manner -such  an  issue:  Slassej-Hiirris.  Not  ony  did  The  Unancial  j 

was  Nickel.  F.avorabIe  reports  again  "e'v  low  lor  the  year  .set  by|  I  '>ics  weighted  index  show  a  «le-  | 

have  been  em.an.ating  from  official ,  ;'assey-Harrls  this  week  has  cau.sed  ;  c^  o  two  point.s,  hut  the| 
— iTccs  -ind  the  noptilaritv  of  thc  “'®  speculate  further  upon :  latio  of  Io.s.ses  to  gains  was  M 

stock  remains  in  ^^iinccrtain  man-  continuance  of  the  dividend  rale.  ^  3  to  ..  in  the  mam.  however,  the  g. 
nrr  T'naor  TTinvo  nrnniiini'is  pondi- I  dividend  hus  bccu  i  mdi v.ul ua  1  changes  were  more  or  '  * 

.  ,  ,  vpsrni-as  knsiness  .,nH  1  at  the  annual  rate  of  .$,3,  i  less  of  a  fractional  nature,  while  the  M 

i  quarters  it  is  said  that  I  losses  of  over  a  point  and  morels 

industi  .  .po  -t  I  Gio  uncertainty  with  regard  to  re- ;  were  confined  to  the  leaders  and  ' 

od  niarkcuyse  in  a  moi  f  ^  .  d  j  earnings  may  cause  a  reduc- 1  special  stocks  like  .Massey  Harris  ■ 

pronounced  manner.  The^  j  Hon  of  this  rate  to  $2.  In  more  pcs-  !  and  McColl-Krontenae.  |  ij 

in  .New  \oiK  is  somewhat  bee  oi  ;  simistic  circles,  probably  influenced.  The  oil  group  weer  quiescent  with  is 
but,  according  to  oliscrvations  )  o.  d-,  ijy  disappointment  of  the  wheat '  some  days  having  onlv  the  leaders  R 
east  from  economic  services  light  IS  :  cents ,  of  the  group  making  their  appear- j 

bo.^inning  to  hre.ik  through.  Gen-  jfg  i  tVithout  exception  the  oils 

rial  opinion  leans  to  the  belief  that  I  chasing  power,  intimate  the  possi-  were  down  and  Mcfoll-Frontenac 
It  IS  only  .a  inaltcr  of  time  before ,  that  the  dividend  may  he  pass- j  broke  into  new  ground  with  a  low  j 

Imsincss  will  turn  l.lie  corner  in  theicd.  .Moreover  they  do  not  overlook  '  for  the  vear. 

.lirection  of  bettor  times.  j  ihc  fact  that  although  only  40c/r  of'  The  food  and  allied  .stocks  also' 

lor  the  period  under  re\iew.  the  the  company’s  total  business  i.s  done  j  showed  a  declining  tendenev  .Not-' 

opening  session  was  marked  by  a :  i„  ,he  Dominion,  and  C0%  exported.  1  withstanding  the  constructiVe  half! 

continuation  of  earlier  improvement, ;  the  condition  of  the  foreign  agricul- !  yearly  report  that  appeared  on  I>ob- : 
net  gams  having  a  margin  over  net ;  tin  alist  is  no  brighter  than  his  Can- 1  law's  profits,  for  the  month  of  July,  1 
losses.  Good  buying  m  Dominion  adian  brethren,  at  the  present  time. !  hmh  issues  sank  fractionally  lower, 
nndge  and  Shawinigan  was  the  fca-  In  either  case  the  next  disburse- i  <'.,na(]a  Bread’s  annual  report  sfit  ' 
lure.  The  firm  tone  held  on  Friday  ii.ciit  of  75  xents  Per  share  is  due  i  in ‘spite  of  the  keen  com- 1 

m  an  irregular  and  dull  market,  ou  October  15th  and  this  leaves  the;  had  been  maintained! 

with  movements  narrow  on  lighter ,  oirector.s  with  only  a  limited  time  at  ;  ,ij(]  not  cau.se  even  the  slightest  ruf 

demand.  ’nie  brief  week-end  ses- '  their  disposal.  __  :  fie,  the  stock  being  unchanged  at  " 

.Hon  :vas  entirely  featureless  with  „  ^  J  !  11.  while  on  the  other  hand,  a  .slight  ^ 

prices  drifting.  I  he  trend  on  Mon-  Brookniire  Summary.  ;  ^mp  m  the  profits  of  .National  Gro- :  T 

day  was  erratic,  with  narrow  and  niismcs.s  struck  a  new  low  in  ^  cers  sent  the  stock  fractionally  low- i  I* 
r.iixed  iiiovcnicnt  on  tlie  Imard.  .\i.ruly.  I  he  decline  was  general.'  _  -ph- 


I  ut—  ^ 

the  5 
was  if 
the  ^ 

le  the  I  W 
more  i  i|i 
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MONTREAL 


111  .vtiiieiii.  u.iini»  on  1  friiir-i  ,  ui.-,  nil  iiiii.y  .1  mill  rti  , cau.sc  cvcn  the  slightest  ruf- 

demand.  l  ie  brief  week-end  ses-  their  di.sposal.  __  :  fie,  the  stock  being  unchanged  at 

.Him  was  entirely  featureless  with  „  ^  J  !  11.  while  on  the  other  hand,  a  .slight 

prices  drifting.  I  he  trend  on  Mon-  Rrookniire  Summary.  ;  National  Gro- : 

day  was  erratic,  with  narrow  and  niismcs.s  struck  a  new  low  in  ^  ^.pr.s  sent  the  stock  fractionally  low- i 
r.iixed  movement  on  tlie  Imard.  A '  •iuly.  I  he  decline  was  general. '  p,  situation  .surrorjnding  Ogil- 

firm  imdertone  developed  late  on .  J  los.pects  are  that  there  wall  bei^.j^  j,ffpcted  its  subsidiary  Consoli- 
ruesday  concurrent  with  a  robust  less  seasonal  improvement  this  fall  Bakeries,  with  the  result  that 

Hdvanco  of  values  in  New  York.  This' than  usual,  making  for  a  de<*Hne  in  cinrw  nmnnH  Wc  fm* 


the  stock  sold  around  its  low 


was  in  direct  contrast  to  earlier  ‘'«r  seasonally  corrected  indecc.  Any ,  actually  break 

trading,  when  softness  in  Brazilian  |  turther  rece.ssion  however  will  p  Leaf  and  Dominion 

brought  into  sharp,  relief  the  de- :  f’-cadtial  and  moderate.  Improve- 1  gj,,res  registered  verv  little  trading 
pre.ssed  sentiment.  Closing  session  ment  can  be  expected  to  set  unchanged. 


FINAL  PAYMENT  DURANT  OF  CANADA 
TORONTO  RAIL.  PLANS  NO  CHANGE 

Disbursement  Of  80  Cents  A I  Return  of  W.  C.  Durant  Does 


brought  into  sharp,  relief  the  de- :?>’adual  and  moderate.  Improve- 
pressed  sentiment.  Closing  session  ment  can  be  expected  to  set  in 
dealings  turned  heavier,  following  around  the  first  of  19.31  and  to  be 
activity  in  .Nickel  and  Brazilian.  The  ‘airly  pronounced  by  the  spring, 
general  trend,  however,  was  irregii-  *>{■** 


Share  Will  Complete 

:  and  both  i.ssues  were  unchanged. :  Settlement  in  Directorate 

1  1  he  two  confectionery  stocks  Hunt's  ;  _ _ 

I  Ltd.  and  Laura  Sccord,  evidently  j  Burena  The  Flnonclnl  Time*  Toronto  Bnreon  Tbo  Financial  Tlinct 

!  mX“"f.onffn^ah^r’'”finr' Toronto.  —  Shareholders  attending  ,  Toront^o.-No  change  will  he  made 
made  COnilOi  table  gains  of  two  |  .in  thp.  Hirprtnmtp  rvf  tho  r’nnaHian 


Not  Mean  Any  Alteration 
in  Directorate 


lar  and  weak,  particularly  in  refer¬ 
ence  to  the  majority  of  stocks.  The  annuayinancial  statement  or ,  I14  respectively.  ’  ’  |  the  special  general  meeting  of  the  Fon^‘nanv'‘as' a"Vesu'u  orM""c“'Du‘- 

Steamer.s  common.  .Yshesto.s  and  Two  events  broke  the  even  tenor !  Toronto  Railway  Company  caJkvl  rant’s  r^urn  to  leadership  of  the 

iuir  n  "the  wS  This  report  s  e^  beverage  stock.s.  Heavy  sell- !  f„r  September  2  will  hear  of  a  final  Durant  .Motor  Company  of  America, 

low  levels.  during  the  week.  1  nis  report  is  ex  emanating  in  .New  York  forced:  .  *  i  The  Financial  Times  was  informed 

„  , - - -  to  make  a  favorable  showing  ^valkers  to  a  new  low  for  the  year  j  to  he  made  before  the  com-  rov  D  Kerbv  pre^dS  and 

McIntyre  Porcupine  nn^e*''U‘ieh^sYowerSrn?n\s^e^^^^  ^  proposed  merger  of  the  Gan- j  I’ ‘in.'’  is  ''ound  up  and  provided  with  general  mana.ger  of  the  Durant  Mo- 

Locales  High  Grade  Ore  tl,  wer  $8  ,!  share  o'  0.o  Pre-^  Sn- sow  '  a"  " 

■\roTr,t.-.o  Dos,  I  xr-  V  forma  nna  tifit  o  shirrs  nn  thp  i  atlon  Of  Ontario  scDt ,  the  liquidator,  has  upwards  of  further  that  the  (.anadian  company 

countered  1^  3  ,  omin  Gurf^^^^  former  brewing  company  frac- ;  jmp.ooo  for  distribution  to  the  do  not  contemplate  manufacturing 

countered  a  wide  mineralized  zone  common.  (  urreut  sales  are  statea  nonaHy  lower  on  publication  of  the ;  stockholders  wdiirh  is  ennivalent  to  the  Mathis  car 

on  the  3^800  foot  level,  according  to  to  he  running  below  tho.se  obtaining  ^  I  n^vi^  limn  tnLnnslv  with  w  r  Du- 


Tooke  Brothers. 

The  annual  financial  statement  of 


Toronto.  —  Shareholders  attending  j 


points  and  1%  respectively. 


Toronto. — No  change  will  he  made 
in  the  directorate  of  the  Canadian 


McIntyre  Porcupine 

Locates  High  Grade  Ore 


All  will  HUM  lilt?  Mtiivf  ii«ib  Dueii  III  5  1141111  smallest  fractional  Josses.  (  anada  i  *,  charp  nr  e:n  tn  Huto  Qo-ntnc*  on  F’^cnrh  automobile  in  midset  size 

nnn.sion“"i;  huLne.ss  rL' I  ^  •‘‘hare  made  by  This  car.  a  four  cylinder  motor,  is 


j  differs  somewhat,  from  the  usual  oc-  pansion  in  business  attained  in  re*  yum,  representing  the  building  con* 
eurrencea  of  ore  in  the  greenstone  cent  years  by  chain  stores  in  tan-  ;  ciruction  issues  moved  iin  under 

formation.  M'hile  the  above  infof-  ada.  Watson  &  Chambers  say  that  I  trading  Ui  i  ae 

matlon  appeared  to  create  .some  in-  'he  two  largest  chains.  Dominion  and  ^  _ _ _ 

terest  on  the  Street,  companv  offi-  Boblaw,  have  to  all  appearances  _  ,  f/fi  niT/vni^  OPBip 
■cials  pointed  out  that  it  is  not  tin-  conte  to  stay  and  expand.  They  con- ,  I  AK  L  VUIIVIl  Vk  I  V 
common  to  make  a  high-grade  .strike  'inue:  Ijillllj  Ullwltu  UIjAU 

during  drifting  operations.  While  "These  t'.vo  companies  present  i  MPIIf  /5/\f  I\  rkP/5Ani\ 
I  these  strikes  go  some  way  to  main- ,  points  of  similarity;  lioth  arc  IwN  w  I  |l|  II  |cm| 

tain  ore  averages,  they  are  not  look- characterized  by  a  tremendous  ex- i  All  UVUl/  Mill  Will/ 

ed  upon  as  unusuai.  McIntyre  is  i  Pension  in  business,  attained  in  re-  j  . — - - 

holding  mill  ore  arotind  the  $8.50  ^  ®®''t  years,  as  reflected  by  gross  Disbursement  of  60  Cents  a 

average  !  sales  growth  of  143%  and  20.a%  for  ,  onn 

_ _ _  Dominion  Stores  and  Loblaw  Groce-  Share  Aggregates  $1,200,- 

Huntingdon.  --  Advices  from  Lon- '  terias  respectively  during  the  period  000  From  Production 

don.  England,  state  that  Hiram ,  - — 

Leach  and  Company  of  Bradford, !  *^he  number  of  Dominion  units  has  dividend  and  bonus  aggregat- 

inrcio  Hui-IUeH  tn  increa.sed  from  386  to  517,  while  Lo-  annlircH 


Share  Aggregates  $1,200,- 
000  From  Production 


the  late  R.  .1.  Meming  in  1024.  to  be  pat  in  competition  in  the  Uni- 

The  total  par  value  of  the  out-  ted  States  market  with  the  Ameri- 
I  standing;  capital  of  the  Toronto  can  Austin,  English  designed  midget 
Railway  Co.  is  $12.000,h0n  divided  automobile. 

into  shares  of-  $100  par.  On  com-  -  - 

plction  of  the  final  disbursement  NMIV  IN'IIISTRT  FOR  TOROXTO. 
the  liquidator  will  have  returned  to  Toronto.  —  .\nother  new  United 
stockholder.s  a  sum  approximating  States  industry  for  'I’oronto;  which 
$13,956,00'0.  plans  to  do  an  c.xport  trade  with 

Toronto  Railway  has  been  in  the  British  countries  as  well  a.s  a  domes- 
process  of  liquidation  for  upwards  of  tic  business,  is  announced  by  the 
ten  years.  In  1020  the  suburban  Toronto  Industrial  Commission  in 
lines  were  disposed  of  to  the  Hydro-  the  incorporation  of  the  Sheffield 
Electric  Commission  and  in  Septom-  Bronze  Powder  Co.  Ltd.  AH  mate- 


-  don  Eneland  '  state  that  Hiram  ’!'25  to  1020;  In  the  same  period.  _ _  ;  her,  1021,  the  city  of  Toronto  took  rials  iLsed  will  be  purchased  in  Can- 

I  Leach  ^and  Compa'ny  of  ‘  Bradford, !  number  of  ’‘Dominion’’  units  has  ^he  dividend  and  bonus  aggregat- i  ’he  railway  within  the  city 

;  serge  manufacturers,  have  decided  to  jq®''®,‘7®®^  ing  60  cents  per  share  declared  I of  cieve'arfi  -.ai'-i  to  he  the 

^transfer  part  of  their  activities  to  stores  have  increased  from  -0  payable  September  on  shares  of  ®it'se.  The  sale  of  the  sub.sidiary  ,  ‘  'v-apn  in 

Huntingdon,  where  they  will  have ;  ^^y®  Lake  Shore  Mines  will  establish  a  companies,  known  ^as  the  ’(  Ican-up  ,  ^  ,  ‘  ,  p  .  . 

I  .sixty  looms  with  auxiliary  machinery  !  sales  ramifications  to  record.  The  distribution  of  $1,200,-  tteal’’  brought  $32.i  34,000,  the  Hydro  ^  ‘ ' 

and  36  operatives,  mainly  weavers, ;  where  it  Is  felt  that  it  is  disbursement  is  some-  Gommission  assuming  liabilities  of 

burlers  and  menders  and  their  faml-  what  hieher  than  former  single  dis-  $22,775,177  and  paying  the  balance 

lies  from  Eccleshill  and  Bradford,  i  J*^®  Purpose  of  prestige  and  pprsement  by  any  one  precious  by  delivery  of  bonds  having  a  par  . 

- ;  that  efforts  can  now  be  concentrated  n,ininK  comnanv  in  the  his-  ''ulue  of  $9,058,823.  The  amount  paid  T/^VTTTVT 

I  on  increase  in  sales  volume,  with  . _  , _ fnr  the  line.s  within  the  citv  went  to  _!€ 


lies  from  Eccleshill  and  Bradford. 
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Commission  assuming  liabilities  of 
$22,775,177  and  paying  the  balance 
by  delivery  of  bonds  having  a  par 
value  of  $9,058,823.  The  amount  paid 
for  the  lines  within  the  city  went  to 


umi  C11UII.-5  loiii  linin'  nn  iniiiciiiiniir..  mptal  minine-  comnanv  in  the  his-  ''UlUe  OI  1  ne  amount  pdia  I 

on  increase  in  sales  volume,  with  .^rv  of  m^n^LTn  Ontario  for  the  lines  within  the  city  went  to  I 

expansion  in  units  where  economic-  ^  S  n  u  •  .  !  arbitration  and  Ihc  company  was 

ally  advisable,  and  the  result  must  .^mewha  h  ^  the  awarded  $11,188,500  in  1924  with  in- 

be  a  consequent  increa.se  in  proa-  somewhat  higher  than  the  proms  at  tlie  rate  of  five  ncr  cent 

neritv  for  chain  svstems ’’  being  realized  up  until  this  time,  terest  at  me  rate  ot  ine  per  cent. 

^  ^  jg  within  the  limits  of  the  subsequent  appeals  the  amount 

X-  V  ADivTAve  earnings  to  he  established  almost  "as  increased  to  $n,483,500. 

>.  T.  OFINlUNh.  immediately  witJi  the  operation  of  Appoinimcnt  of  D.  H.  McDougall 

,  J  r-  -i  1  e  tbe  addition^  to  the  mill.  To  pay  as  liquidator  was  made  in  1924  and 

The  definitely  encouraging  fea-  regularly  every  be  has  been  occupied  since  in  col- 

ture  of  the  past  week  is  the  im-  months  would  require  $4,800,-  lectlng  the  outstanding  amount.s  and 

proved  tone  of  the  commodity  mar-  amount  now  well  within  distributing  them  to  the  stockhold- 

kets  and  the  increasing  evidence  .  ers.  Extensive  liquidation  delayed 

that  the  decline  in  commodity  prices  ^  judicat- 1  final  settlement  to  the  stockholders 

has  been  checked.’’— The  Business  production  of  about  $10,500,000  to  I  and  for  some  years  the  liquidator  j 


JOHN 

COTTON’S 
TOBACCOS 
.“Scotland’ s  Best” 


$11,000,000  annually. 


’’The  sharp  decline  in  business  is 
now  over  and  a  gradual  stabilization 
at  near  present  levels  should,  by  the 


Marine  Building  Ready 

By  September  15th 


had  been  trying  to  collect  $25,000 
deposited  with  the  Queen  Victoria 
Park  Commission  to  guarantee 
against  damage.  This  money  had 
never  been  used  and  with  accumu- 


end  of  the  year,  lay  the  basis  for  a  Vancouver  BuroiiuThe  Kinimri.ai 'rimoK  {  lated  interest  amounted  to  over  $60,- 


ada .  12  j  definite  recovery.’’— The  Brookmire 


See  Prospects  Of  Franco  Resum¬ 
ing  Silver  Coinage.  Seasonal 
Drop  In  Valuation  Of  Building 
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Rapid  Progress  Bnllding  Fp  Of 
Port  Churchi!],  Salmon  Catch 
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,  Can.  Steamsbips.  3  i  M.  II.  Greenhouses  M 

Can.  Wire  A-  Table  4  ;  Xfirt.  i,.  A-  p.  •  . .  1 

i  Can.  Hydro  Elec..  8  |  m.  p.  .?■  p.  . .  i 
•  Can.  Term.  Sy.'^tem  7  |  Ottawa  Traction.  1 
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T*epos.  Co.  of  Tan.  8  I  Sllverwood  Dairy  4 

P'etroit  Tnt.  R’diie  7  ;  Soo  Dine .  « 

Distil.  Bef^prams.  7  j  Standard  Pavlnp  .  T 

Dom.  EnRineeiinp.  1  Sun  IJfe . 

fiom.  Stores  ..  l-R*  Toronto  Rail..  .  in 
!  Dnm.  Woollenn  .  \’ancouver  lairy.  r» 

r»onnacona  Paper  1  [  W.  C.  Flour  ..  ..  14 

I  r»uraut .  Id  I  Wpfj.  Elertrlo.  ..  a 

i  E.  Steel  Prod.  .  -  •<  I  Yellow  Cab .  S 

I  Mining  and  Oil  Uompanfes.  i 


definite  recovery.’’— The  Brookmire  Vancouver.  —  This  city's  talle.st  I  qoO  on  being  returned  to  the  com- 
Analyst.  skyscraper  the  Marine  Building,  is  pemy.  This  sum  together  with  odds 

-  j  now  expected  to  be  completed  by  and  ends  in  the  hands  of  the  liquida- 

‘Tontinue  to  counsel  mainly  a  j  September  15th.  Over  400  men  are  fg,.  ^ill  go  to  make  up  the  final  dis- 
waiting  attitude  toward  the  market.”  engaged  in  the  work  and  progress  tribution  of  approximately  $100,000. 

— Standard  Trade  and  Securities.  I  in  the  recent  past  has  been  such  as  - - - 

— -  ■  (o  indicate  that  the  entire  building  j  d  j  nii 

’’Nothing  tangible  to  sustain  the  i  will  he  ready  for  occupation  by  that  Canada  Bread  Meet 
vie^  that  brighter  prospects  loom  time.  ...  Routine  In  Nature 


-Commcrrlal  & 


rnrontn  Burma  The  Finnnclol  Time* 

Toronto.— The  annual  shareholders  j 


M.  It.  Orp^nhoiisps  I-l 


4  immediately  ahead.” — Commercial  &  From  present  indications  Uie  Ma-  ^ 

•'  Financi.al  Chronicle  tine  Building,  the  highest  in  Canada  ... 

.iimducMi  i  nronicie.  „.,ni  „  Toronto  Barenu  The  Finnnclol  Time* 

_  west  of  Toronto,  will  open  with  a 

“Denreasinn  has  of  itself  nrodiice.-i  ‘urge  amount  of  .space  already  ten-  Toronto.— The  annual  shareholders 

Depression  has  or  us®ii  proauceu  understood  that  over  meeting  of  the  Canada  Bread  Corn- 

certain  conditions  which  are  bound  of  available  spS  w^fsl^^  Pany.  Limited,  was  held  at  the  head 

sooner  or  later  to  bring  about  a  re-  “  ^  .ivaiiauie  space  was  ’  .. 

..j...!  « _ .  .«„T>  in  The  Ahaiisi  f®t  occiinancy  early  this  summer  office.  Toronto,  this  week  and  wan 

inai.  A.  .Mcji..  m  e  .f  ua  s.  since-  rendered  more  than  ordinarily  in- 

"i'n-p  roen-ror-  in  fho  Among  the  more  recent  tenants,  it  teresting  by  the  showing  of  motion 

Any  ./®®®\®5,  ‘he  L  pictures  of  the  company’s  several 


I  sooner  or  later  to  bring  about  -a  re 
1  vival.” — A.  McB.,  in  The  Ahalisl. 


4  "Any  business  recovery  in  the 
*  near  future  is  likely  to  he  xery 
•J  slight.” — Guaranty  Trust  Survc.T. 


the  United  States  Consul  who  moved  plants,  equipment  and  distribution 
in  despite  the  inconvenience  of  un-  facilities,  etc. 

ccmplcted  elevators.  The  annual  report  for  the.  year 


“Scotland’s  Best”  is  the  world’s 
best,  in  tobaccos. 

That’s  why  just  as  many  ex¬ 
perienced  smokers  in  Canada 
revel  in  Scotland’s  smoke! 

JOHN  COTTON’S  ’orings  you 
comfort,  peace,  relief  from  worry, 
coming  as  it  does  from  an  older 
and  more  placid  world. 
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1'  !  Tn-ailivell  ^  uKon. 


■~r  -u  .  1,  completed  elevators.  I  The  annual  report  for  the.  year  i 

Stocks  may  have  .short-pull  <ap-  'tniildlng  has  not  adhered  was  read  and  adopted.  The  manage-: 

peal  hut  sustained  hull  martet  noi  j.jj.jj.jiy  jj,  original  plans,  an  addl-  ment  expressed  confidence  in  there-;, 
imminent.’  The  Trader  in  Barrons.  j  jjjjjjgj  height  of  50  feel  having  been  j  suits  of  the  current  year's  opera-!'/ 

^  ~  ^  '  decided  on  Lome  lime  after  work  tlons  and  stated  sales  of  bread  l.i.st'j 

liKAVY  PACK  OF  .SALMON.  !  commenced.  This  delayed  progress  |  year  amounted  lo  over  70  million  |  j 


liKAVY  PACK  OF  SALMON. 


—  Yielding  the  largest  I  '»*'  building  has  been  so  j  loaves,  exclusive  of  ;i;e  large 


Vi  pack  for  a  good  many  years,  the  run  °  I  carried  out. 

’:;i  of  salmon  in  British  Columbia  waters  I  ^  V®®”  comretltion  was  experienced  ^ 

14:  has  more  th.an  held  Its  own  for  the  ~  .‘'"a?,  i"'?’  I 

1’’ current  season  to  date,  accordln™  to  KLMOIL  OHIIL-L  peclally  In  the  Toronto  dis  rict.  but' 

r  the  Chief  Supervisor  of  icisherlea.  I  Doherty,  Easson  Co.  Limited,  of  in  spite  of  this  the  uhareaolders  ox- 

I  'I’he  pack  of  the  sockeye.  so  far  I  Toronto,  announcs  the  removal  of  pressed  gratification  at  the  report,- 

amounts  to  308  000  ca.soi.  the  'arrest  'heir  offices  to  the  tenth,  floor  of  the  and  confidence  la  the  ability  of  the.; 
since  the  brood  year  1925,  and  com-  futada  Permanent  building,  320  Bay  officials.  A  luncheon  was  served  j 
paring  with  the  last  ten  year  aver- !  Street.  Their  telephone  number.  In  the  head  office  building  after  the 

age  of  304,000  for  the  whole  season.  I  Adelaide  5451  Is  unchanged.  meeting,  j 


1  Ounce  Tin  -  23c 

2  Ounce  Tin  -  50c 

4  Ounce  Tin  •  $1.00 

JOHN  COTTON  ’S 
Export  Virginia 
Cigarettes 

In  B«u«  •!  Tw«nty>liT«  «ad  Ftfty 
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Sole  Agents Canada 

CLARK,  FRUITIER  &  CO. 

L1.MITED 

1016  Beaver  Hall  Hill 

MONTREAL  a 


Mrifr 


